of TR
.and wife, 'and B.G. Ric

asGranfor, - ASPEN “TITLE. &' ESCROW. ING.

. as Trustés, and

RUSSELL D TTECERATD,  hushand and Wit

" bargains, sells and Conveys fo trustee in ‘trust; with power of sale, the property

North 1/2 0f Secti

: Willameftén Méridian,. i

togethe(:pﬁth all and singular the _-" e ts,  heredit ts. and appurtenances and -all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ‘rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, - :

T Herreieninn S "Dollars, with: interest- thereon according to the terms of a promissory
,-payable. to beneticiary or rder and. made. by. grantor, .the final payment of principal and _interest hereoft, it
not sooner: paid, to be due. and: payable......Decemher. .1 Q. iy 198
secured by. this instrument is the date, stated
the within described property;
» conveyed, assigned or - alienated y the grantor withous titst ha e written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; -+ ; i R -

. granting any easement or creating any restriction thereon; (c) join in any
and repair; ! ildi; i subordination or: other agreement allecting this deed or the lien or charge
not to cornmit or.permit any. was : P T i fhereol; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and. in gaod .and il grant in -any r ‘eyance may be described as the “person or persons

y building or‘improvement':which“may»be'cons(ructed, damaged_or - legally, entitled. thereto,!” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. : e ganclus:vc' proa{ of “the fruthlfulness thereof. Trustee's fees for any of the
To comply with. all laws, ordinances, regulation services mentioned in this paragraph shall be not less than §5.

i i J i 210 Upon “any default by grantor  hereunder, beneliciary may at any

. time without  notice," either in person, by agent or by a receiver fo be ap-

‘pointed by a court, and without regard to the adequacy of any security for

proper “public olfice or. i eby secured, enter upon and take possession of said prop-

by-filing olficers or searching agen erty or. any part thereol, in its own name Sue or ocherwise collect the rents,

beneticiary. » s -
=g,

issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor..
p212) ney’s lees - upon any indebtedness secured hereby, and in such order as bene-
v a g qTressriag 0 x " i ticiary -may determine. . B .
" s 11: The ‘entering: upon and taking possession of said property, the
5 “ié ebic ol el L]l ! . t 1) ollection of “such rents, issues and profits, or the proceeds .of tite and other
a mm!m : e licies or ion or awards for any taking or damage of the
e X il TOT "SNP YA ... property, and the application or release thercof as aforesaid, shall not cure or
% Tei m waive any default: or notice of delault hereunder or invalidate any act done
m’grm ‘pursuant-to such notice.
z R wcialy -miay. 'procure “the “sarie & ANTor 3 experise inrperehin 5 2t 12, Upon . default by grantor in payment of any indebtedness secured
KRN A NXY dapl “'l AL F ¥ Jhereby or.in his performance of any agreement hereunder, time being of the
Iy R4TER 2 i" RHEXTC XA R ‘essence with respect fo such payment and/or performance, the beneficiary may
f $ ‘ Y q declare all sums secured hereby immediately due and payable. In such an
3 event. the beneficiary at his election may proceed to loreclose this trust deed
in equity_ as a morfgage or direct the trustee to lforeclose this trust deed by
: e e advertisement and sale, or may direct the trustee to pursue any other right or
ns and (o’ pay :all remedy,. either. at. law or in equity, which the beneliciary may have. In the
T-assessed {uponor. latter event the beneliciary or the trustee shall cxecute and cause 1o be recorded
» Aassessments and other his written notice of default and his election to sejt the said described real
2e : H T deliver receipts therefor 1 property to satisly the obligation secured hereby whereupon the trustee shall
fo_beneliciary; should the grantor {ail to make: payment of any taxes, assess-" . tix the . time and Place of.sale, give notice thereot as then required by Jaw and
ments,’ insurance. premiums, “liens ‘or other® charges 'l{“}"’b’e<b}"&"""fﬂ’u"_ﬂ‘he" proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct . payment:. or by ;qrovtd:nggbqne{ iary - with; lund:g-w:fl_x-,:whxc}g‘l 86.795. N N
make, such._payment,. Leneli may, .at. its option, <e. pay; X of, . . 13. After the.trustee has commenced loreclosure by advertisement and
and the amount so_paid, wi 3 k the .se " sale, and. at any’time prior to' 5 days before the date the trustee conducts the
hereby, A - 18:7 sale,;the grantor or. any other person so privileged by ORS 86.753, may cure
: the defauit or defaults. 1t the detaul ists of a failure to pay, when due,
sums secured by ‘the frust deed, the default may be cured by paying the
-.entire amount due at the time of the cure other than such porfion .as would
~"“’not ‘then be due ‘had ‘no detault occurred, Any other default that is capable of
being cured may be cured by tendering the performance required under the
bligation -or trust. deed. In “any i itic i
elauits, .the i

and ‘expenses actuall incurred in enforcing the o
. A F et together with' trustee’s and attorney's fees not exceeding the amounts provided

.. To pay all ‘costs,- fees and expenses.of this trust including .the. cost.... by law. . It 3 [ b : b
of title search as well as the other costs and " expenses'of the, trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred.. EPE IR, TR be. postponed - as. provided by law.. The. trustee may sell said property either

H _defend any.'action In one’ parcel or in separate parcels and shall sel] the parcel or parcels at

y rights oripowers'ol‘t_’e‘neliciary p ion’ i 1] », Payable at the time of sale. Trustee
action or. proceeding' in which the beneticiary -or tr R i i in form as required by law conveying
any  suit for the foreclosurs of this deed, to pay covenant or warranty, express or itm.
cluding evidence of title and the beneliciary's or 3 ; alters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall bo s thercol. Any person, excluding the trustee,. bur including
i: i ppeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, 4 to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge I the 4 V'S or trustes's attor- of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. : i a5 pe’r:snfig;t‘ of the rrus::;eb.!ndhn reasonable ch:‘xr&c by}lrrus(u"a

2 . . fo the obligation secur y: the truse deed, (3) to & persons
Tt is mutually agreed that.‘ . ing recorded lions subsequent ta the interest of the trustes in the trust
8. In the event that any portion or all of said property shall be taken eed as their inferests may Appear in the order ol their priority and (4) the
under tha right of emi { or di ion, beneliciary shall Rave the surplus, il any, fo the granfor or to his SUCCEssOr in interest entitled to” such
right, it it so clects, to require that all or any . portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time to time Appoint a successor or succes-
to pay all reasonzble costs, cxpenses and attorney's fees necessarily - paid or *¥%s to any trustee named herein or to any trustee inted here-
incurred by grantor in- such proceedings, shall be paid to beneficiaty and . under. Upon such appointment, and without conveyance o the successor
applied by’it first upon any reasonable costs and expenses and attorney’s fees, =i frustee, the latter shall be vested with all title, powers and Guties conferred
both in the trial and ppell. courts, tly paid of incurred by bene. upon any trustee herein named or Appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indeb dn and substitution shall.be made by written instrument executed by beneliciary,
secured  hereby;. and grantor agrees, .at its own expense, fo. take, such actions. which,. when. recorded. in the mortage records of the county or countirs in
and “execute such instruments ps- shall “be “necessary ' in obtaining such com. ‘- which the property i situated, shall be conchisive prool of proper appointment
pensation, promptly upon beneliciary’s request, of the xuccomor frustee,

. At any time and lrom tima o time, tipon writien requost of bene- U7 Trustee accepts this trust when this deed, duly exrcuted and
ficinry, payment©of ita. foes and presentation ol i this deed and the note for - ;" ackriowledged is made b public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor lation), -with ut allecting bli, d 1o _notily any party hereto ol pending sale under any other deed of
the liability of ‘any:person for the - payment ol.thc'indcbludnen,*‘lruuee may i eyt or ol -any - action or - proceeding in which grantor, heneticiary or trustee
(a) consent to the making ol any map or plat of said ‘property; (b) join in shall’be a_party unless such action or proceeding is brought by trustee,

NOTE: The :Trust Deed - Act provides . that . the. frustes hereunder must.be. either.an attorney, ‘who,is an active. member- of the Oregon . State Bar, a bank,. trust company
or savings-ond loan iation horized ‘do busi under "the laws of Oregon"or ‘the United . States: a title i e horized insure '"'29’2"&'
o 696"

Y to
property of this state, its subsidiaries, affiliotes, agents or branches, the United Stales or any agency thereof', or an escrow ogent licensed under ORS 896,508




arrants that the.
“(a)* primatily fq:'g(an(qrfs:pe
(b, n organization; or

B This d

personal representatives;:
secured_ hereby, whether
Sonder. '."thﬂe“

S IMP‘ORTANTMNOTIC D;!e!a,‘ by lining out, Vwi;i:he‘\'{a‘lj
A ; applicable tind.the b
as such ‘word :is .definad in‘;lhe.,Trulh-in-l.ending{Aﬂ _c'nd,.

not applicable; if warranfy (a) is

beneficiary MusT ‘eorply’ with” the ‘Act-and R

‘described note and this trust deed are:

“Important Notice below), - Ee e
.business or. comumercial purposes..

legatees, devisees, administrators, executors,

the holder and owner,: including pledgee, of the contract

and, whenever the context so.requires, the masculine

JHand:the @y‘aﬁg] vear firs a'bévvey-u{ritvten.'

disclosures; for this Purpose use Stevens:Ness Fo

No."‘l
if compliance with the Act is not required, di‘srehard‘fhi's

by making req
19, .or equivalent.
ofi

0

> Klamath. ‘
en wasygcknqwle'dqu bebfyorev me on

Richard and:

REQUEST- FOR FULI;»RECONVEYANCE

¢ used only when obligations have
Y, X
v

Il indeb secured by .vt’hg;!’o‘regomg, trust deed All sums secured by said

. 4 ek - Lo G - s
] be;eby: are directed, on;payment.to you: of. any.sums owing to you under. the terms of
. ! -Of1 /3 =i b0 Yo

all_evide 5.0 t <secured by, said: trust: deed (which. are delivered: to you

. -said_trust dee'd.:_m}l pursuant fo ¢a 7
vherewith together.with sai

ed) and ko'reconvey,}w hout warranty, " fo the parties d
RS T IR R Koot bonblvedn. s 4 F0 S Sy e e

: i igngl‘ d

o

" Do not lose ;ar‘dulrnvy'lhh Trust Dead OR

e e B R v

THE NOTE which it st be 1l

‘. - Beneficiary

before

will be made.

husband:and:wif e;
D.G...Richardson.and. Jean.

Richardson, husband SHacw)

STATE OF OREGON,

County of .....Klamath. ...,
tiird-certify that the within instrument .
- was received for record on the .10th day

T of - dune ,19.88.,
" at2.1.30i5. o'clock-R..M., and recorded
" in book/reel/volume No. ..M88........0n

page ~9027............. or as fee/file /instru-

- ment/microfilm/reception No. 88114...,

Record:of Mortgages of said County.
- Witness my hand and’ seal’'of

ss.

P

ty affixed. 7 ‘ »
yn Biehn, County Clerk..




Flled for record at request of

the




