 DEPARTMENT OF VETERANS' A

'M14930

~Toan Number

_THE PARTIES STATE THAT

. DATE; _._May 24, 1988

PARﬂES&‘

* SELLER
: LENDER

Until a change is requeSted all tax statements ereto be sent to. Depanment of Vi terans Affalrs
; (TaxAccounth 0500586 R -

24700 Summe? Street; N.
10 1201

1 Seller owes Lender the. debt shown by

: ioounty, Oragon, in Volurnemé&fa%e‘i M76

_Page 8669, i el june 11 __18_16

2. Seller has: sold ard conveyed (or’ ls about to sell and convey) to Buyer. all ora ponlon. of the' property descrlbed ln the security document. Both
Seller,and Buyer have asked Lender to release-Seller.from further liabllity under tor;on account of the security document The property being sold by

‘Seller and bought by Buyer |s specmcally described as follows B

FOR THE REASONS SETFORTH ABOVE AND lN CONSIDERATlON OF THE MUTUAL AGHEEMENTS OF THE PARTIES, SELLER, LENDER, AND -
BUYER ‘AGREE AS| FOLLOWS a4 i Y A S0 ;
Deaipb@rE % 3 0 7 Hols ¥ . :
SEOTION 1 UNPAID BALANCE OF SECURED OBLIGATION C
i U a ‘aSs : “749'62~

The unpald balanoe 0
Seller is hereby released from further l:ablhty under or on account ofthe securlty document

AL ment, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all ol the
ity d docume'lt thatwere to be y parformed by Seller: whoen the security documant was executed. Buyer agrees 1o perform
ln the manner, and ln ‘all raspacts as are provlded in the security . Buyer agrees tobe bound by all of the terms of

e
i

eeeiion e st L s .
508-M (7-87) S . (tumble)




L res (ind| e whether variable or fixed) and w;
loan, theikender.canpériod i terest rate by | {
CIORE BmHBa (N5 i ; i Larhag:
g’hmgijri(ggl; rincipal an L orest. paymants on,

variable, hinssieliy

(hgigalqggq‘gtgr[i;!gan s immediately due A ly 20, 1983, there is a second sale or other transfer of all or
rty securing this loan’ However; e to the original borrower, the surviving spouse, unrematrried former spouse, surviving
child orstepchild of.the original borrow: 8 veteran eligible for a loan under. ORS 407.075 10 407.595 and Article XI-A of the Oregon Constitution
does fiot Couit a5 ' sals or transter for porposes ot the provisions of thig paragraph, "t it R
EECUDN U fjstvin ay & 2ECOYED OBrIGYion RS T :
; ) L until July 1,1989. Any transfer of 3 Property between July 3, 1985; and July 1, 1989, will not be counted as a transfer
=Tt under.,th631983"rfDue_ on Sale™ law. However, transfers that occurred between July 20; 1983, and July 2, 1 985, may become g on sale with the next
&Ctransfemf;eci)uly]?ﬂ9899&5 Lk EVRO M Conar L HE WOV YouE 3 ’ SRR vin
- SECTION 6. INTERPRETATICN

In this agreément.: the singular number includes the Plural and the"p'lura’l numbrert'iric!udes the singuléf. It this agreement is executed by more than one
4 | :

person, firm, or corporation as Buyer, the obligaxions of each such person; finn,_or corporation shall be Joint and severa,

LAY EA L o e A i e J

'SECTION?. LimiTATIONS ~ ; : L :
-To the full extenz permitted by law, Buyar waives the rightto plead any statuts of imitations as'adefense to any obligations and demands secured byor
mentioned in the Security document, e S : )

RNty X

s 2GR B
Persomally. dppsaresihe 3bovd npmed .
and wisdgrg the gore g .
£ P '\. > o o

: A s efore SSnAAn - A Sregon
‘ bl'CForw‘b"’”emm

" My Corﬁmls‘siori,EXpIres: :
7" COUNTYOF.
S R) Y UG G 30 g
Personally appeared the above named...: R aE :
- and acknow}edge_d the fqregoiqgjn_stgun;em to be his (thair) voluniary act

DIRECTO { OF VET ERANS' AFFAIRS - Lender

i

STATE OF OREGON
COUNTY OF Mar on
Personally appeared the above named -
and, being duly sworn; did say thathe (shq) is auth
signature was his (her) voluntary act and deed.™

= = "; AETER‘SIGNING/RECORDING. RETURN TO:

' ﬁﬁPARTMENT OF VETERANS’ AFFAIRS
~ - OREGON VETERANS BUILDIN
 Salem, Oregon 97310212072




ges.).

: - full on the due_dale of the last Payment. ‘

| SECTIONS. DUE ON SALE ++
BUyer agrees that the

payments on the loan being assumag by this agroerh‘ent fnéy bq'be_n‘o'di

trénéfer after July 1, :
SECTION 6. - INTERPRETATION

In this :égreement. the singular numbei includes the plurél zind the

person, firm, or cerporation ag Buyer, the obligations of gag

SECTION7. LimmaTions

L Tothe fult extent parmitted byl
m'e'miongd in the s‘ ¢

S '.Pa‘.tric;i-a:«'.],.
STATEOFOREGON
CQUNTY.'QF‘; i

Personally ;bp;érqd theab&e named 3 : 4

and adifnbvglsdg_eq.trl'e‘ foregoing instrument to ba his (their) vol

STATE OF OREGON
- COUNTY oF ‘

: Peisonally épbea(ed the above nameg . -
‘and ack‘noMedgeq gh_e fogegoing instrymem to

- Signed this % "'24th“‘ i day of :

- STATE OF OREGON
COUNTY oF - Marion _

‘-TF"ersonally abpéa(eqithe above named ...
and, being duly sworn; dig Say that he {she)is aytt
signatura was hig (her) voluntary agt and deed:

immediaitély’due and 'payab!e In ful, if after July 20, 1983, there is a second sale or other transfer ofallor
¢ to tho originai borrower, 1h,

gible for a loan under ORS 407,075 10 407.595 ang Article XI-A of the Oregon Constitution

of the Provisions of this Paragraph. . o F

© Surviving Spouse, unremarrigd former Spouse, Surviving

My Commission Expiras; 7/23/89

19l

DIRECTOR OF VETERANS' AFFAIRS - Londer ,
,Cgrt‘R;,Schnepp
Manqger, Accounts Services

i My Comfni;@ion Expires: -
AFTER 's-'csmwe/nsconome. RETURN To;

. DIPARTMENT OF VIYERANS' AFFAIRS
U ORIGON VETERANS BUILDING
e 760 Summer Sy NE
Salem, Oregon 9731 0-12071




As sumptlonAgreement ;

. EXHIBIT "A"

A pbrtion-of Lot 1 in Hlock 1 of RIVERSIEADDI‘HOH TO KENO, according to ths
officisl plat thereof on file in ths office of ths County Clerk of Klamath

County; Oregon, more particularly dsscribed as follows:

Baginning at thes Southeast corner of Lot 1; thence Northuesterly along ths
Southerly line of Lot 1 a distance of 165.5 feet to ths trus point of bagimning;
thence Northeast parallel to and 20 feet from ths Hesterly line of said lot; when
measured at right angles, to ths Northarly 1ins of said Lot 1; thence Northwesterly
to the Northwest corner of said lot; thsnce Southwssterly along the West lins of
said lot to the South lins thereof; thance Southsasterly to ths point of beginninge

ALSO, Lot 2 in Block 1 ofammsmmmwm KEXD,. acéordn.g to ths official
plat thereof on file 4in the office of ths .Cagpty_f:cle‘rg:qf,glmth County, Oregon.

 STATE OF OREGON: COUNTY OF KLAMATH
the _ 17 -

Filed for record atire'qixést of : e 'A;S'pen.iTitle & 27
o June .- . AD, 1988 nadli22 th - oclock: , and duly recorded in Vol.
e S .70 County Clerk
:-0._.'". . C




