'DEED; made- this - :
TER. and PATRICIA .J.:FRAZIER,. husban wife:

- e

as Grantor,..: DSk L . I "t An Oregon. Corporation... i Sas Trustee,’
: L o ¥ DETSTER. and,BETTY. L. DEISTER.. husbandoandiyife. with Ll rights. ..
.;:th‘Sm;vivoquhio et i o . RV
as Beneficiary, i G Eoo
: ponee oy SR WITNESSETH: ST <
Grantor irrevocably grants, bargains, sells and conveys to trustee in'frust, with power of sale, thé property
Kl amath iiinin.County, - Oregon, described as: ‘ ERUTTT e ’ RN

A portion of Iot 1,-Block.l, RIVERSIDE ADDITION 10 KENO, in the County of
Klamath, State of Oregon, more particularly described as follows: ‘

Beginning at theSOutheastoomer of Iot 1; thence Nortlwesterly along'the
Southerly line of Lot-l-a distance:.of: 165.5 feet to the true point-of
beginning; thence Northeast parallel to and 20 feet from the Westerly line

of said lot, when measured at right angles, to.the rtherly line of said
t 1; thence Northwesterly to the Nortlwest corner of said lot; thence
Southwesterly along the West line of said lot to the South line thereof;
thence Southeasterly to the point of beginning. ALSO Iot 2, Block 1,
RIVERSIDE ADDITION TO KENO, in the County of Klamath, State of Oregon.

together . with all and ingular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

_...FOR THE PURPOSE ‘OFAVSECUI;?IVIVVG;,PERFORMANCE~oL_each»agreement of grantor herein contained and payment cf the

sum-of 'I‘WENTY,_.NINEL_WOUQAND THREE HINDRED.. TWENTY SIX.AND.24/100

B - ‘€$29,326‘24) oo -Dollars;: with interest thereon according to the terms of a promissory
note of even date:berewiyth,w payable to beneficiary. or.order. and; made, by..grantor, the final payment of principal and. interest hereot, it
not sooner :paid, ‘to be'due :and- payable: 8t mturlty*~°f' nOte_-’ S L RC BRI : . b

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated. by " the: grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable: P W LEER A B

To protect the security of this trust deed, grantor-agrees: ‘: ‘ ) . L.
1. To -protect, preserve and ‘maintain - said “property in good condition . - ranting any easement or creating any restriction thereon; (c) join in any
and repair; not.to remove or ‘demolish any.building or improvement thereon; “subordination or other agreement allecting this deced or the lien or charge
not to commit or permiit-any waste of said -property. i o _..thereol; .(d) reconvey,4wuthou(.,wnrranty,,all or any. part of the property..The
. To. complete or restore promptly. and -in. good " an workmanlike - franfee. in any reconveyance may be described as the “‘person’ or. persons
manner any building “or improvementwhich may. be. constructed, damaged:or - v-Jegally entitled: thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs ‘incurred therefor. . . H - be conclusive proof o the truthiulness thereof. Trustee’s fees for any :of the
T3, To-comply_with. all_laws, ‘ordinances, . regulations,  covenants, condi- . services mentioned. in this paragraph shall be not less than $5.
tions and - restrictions alle_clin’f-mid property; it ‘the beneliciary*so requests, to..- - 10. Upon' any delault by grantor hereunder, beneficiary may at any
. joinin executing such’ linancing statenients pursuant fo the Unilorm Commer-. . time without notice, either in person, by agent or by a recetver to be ap-
cial Code as the Seneliciary -may require. and to- pay for filing same in the .~ pointed by a court, and  without regard to the adequacy of any security for
proper public oflice or offices; as well aa the cost of all fien searches made = the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or, .searching agenci s may be deemed desirable by the erty or. any part l{lerml._ in its own name sue or otherwise collect the rents,
beneficiary. . S T A . : : 3 issues and protits, including those past due and unpaid, and apply the samrc,
4. To. provide and i ly intain i on the building less costs and expenses of operation and collection, including reasonable attor-
now or. herealter ,‘erected.k‘)'n'thé"said:p'remises against loss or damage by “tire ney's fees .upon any indebtedness secured hereby, and in such order as bene-
and such_other ha:ar’ds‘ns’tﬁe eieﬁaiar G‘féﬂ m time {o time require, in ticiary may determine.
an amount not less than $.. L j.e. ..., writtentin =~ " 11. The entering upon and taking possession of said property, the
panies _acceptable (o the - benel y, with_loss payable_to the latter; all" - collection ot such,rents, issues and profits, or.the proceeds of tire and other
policies of ‘insurance  shall be delivered to. the “beneficiary as’soon as! insured;” i ~policies or tion or awards for any taking or damage of the
if the grantor‘sha" tail for any reason to procure any such insurance and. to. . property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- * waive' any delault or nofice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on-said buildings, pursuant fo such notice. :
the . beneficiary .may  procure the same at grantor's expense. The: amount : . 712, Upon:default by &

. . . by L rantor in t of any i d ecured
collected ‘under any fire or other insurance . policy may be applied by beneli- er’eb'y or in his Lty Y 5

1eb
0 3. . en performance of any agreement hereunder, time being of the
ciary upon any indebtedness “c‘{"d '{Igreby and in such °’d‘¢’ as Zz::ne‘le'lary - essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of y the entire amou or.- declare all sums- secured hereby immediately due and payable. In such an
any part:thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust deed
not cure or ‘waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . . | advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said on L and to pay all remedy, - either at ‘law or in equity, which the beneliciary may have. In the
taxes, assessments and other chardes that may.be levied or pssessed. upon Of  :latter event the beneliciary or the trustee ohall execute and cause to be recorded
against: said : property : before: any . part Ot such  taxes; asscasments and other . his written rotice O doiault and his election to scil the said described real
charges become, past due or . delinquent an om deliver. receipts therefor.. property to salisly the obligation ‘secured hereby whereupon the trustee shall
to beneliciary; should the dra: ; 1 5 3 ] assess fix ‘the time-and: place of sale, give notice thercol as then required by law and
ments,’ insurance: premiums, s ‘or” other”™ h . by "B N proceed to.foreclose this trust deed. in the manner provided. in ORS 86.735 to
by. direct “payment: or: by :grcvldm f - E : 2 86795, - i = A - nner
make . such. payment, -beneliciary .may, .. < 2, ) SULTTN 137 After ‘the  trastee”has commenced foreclosure by advertisement and
and .the amount SO, paid, with’ interest at the’ rate set 1o (the note ' sale,” and at anyfime prior 10 5 days before the date the trustee conducts the
hereby; - together ‘with the obligations described in’ paragraphs "6 and*7: of this . sale, the grantor or any other: person so privileged by ORS 86.753, may cure
trust deed, shall be added to and bec P e debt secured by this- -.the default or defaults. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach ol. any of lhe’ sums’ secured by the trust deed, the delaul ured by paying the
covenants hereof and for such payments, wth interest as aforesaid, the prop-_ . entire amoiint due. at the time of the cure other than such portion as would
erty hereinbelore described; as; well a3 the - grantor, 'shall ‘be ' bound “t0 ' the” “not then be due had ‘0" delault ot Any other detault that is capable of
same extent that they are bound 3 of the obligation herein i ured may be cured by.ten mance required under the
described, .and. all-such payments shall be.il Iyg,d‘ue~and'~pnyable.u.nth-: ‘:obligation, or* trust. deed. In any case, in- addition to curing the default or
out .notice, and_the nonpayment thereof shall, at the option of the beneliciary, ... delaults,: the: person ellecting the cure shall pay to the beneticiary all costs
render oll sums3’ secured by this trust deed immediately . due yable and | " and _expenses actually incurred.. in ‘enlorcing the obligation. of the trust deed
constitute'a breach of this frust deed, - VT - L together ‘with trustec’ 's.and attorney’s lees not exceeding the amounts provided
6. To pay. all-costs, lees and ‘expenses -of . this -trus cluding. ¢ ost . by law. Tt FOREN - :
of title search as well as the ‘other costs and “expenses of the trustee mcurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee's and atforney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. ool 4GS g ‘ Dot . be. postponed as - provided by Jaw. The trustee may sell said property either
7.-To .appear in and delend any" action_.or, proceedin 1 .t in, one parcel or.in. separate parcels and shall sell the parcel or pargels at
affect the security rights or “powers of beneficiary. or trustee; “and in"any suf, atiction to the highest: bidder for cash, payable at the_ time of sale. Trustee
action or:proceeding in whichithe ‘beneficiary: or: trustee ‘may. appear, including +1 ‘shall  deliver-to the purchaser its deed. in form as required by law conveying
any suit for the foreclosure of this deed, to. pay all costs and . expenses, In- the property so_ sold, but without any covenant or warranty, express or im-
cluding evidence of -title and the beneliciary's or trustee's attorney's lees; the: p’fe({.”ﬁle Y citals in the deed of any matters of lact shall be conclusive proof
amount .of_attorney's lees ‘mentioned -in -this paragraph 7-in all cases shall be of the truthfulness. thereol. Any person, excluding the trustce, but including
fixed by -the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- '15. When trustee sells pursuant to the powers provided herein, trustee
pellate ~court shall adjudge r ble .as the benel y’s or trustee's-attor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s leces on such appeal. ‘ R S . clfudingih:zc):ompegmlig? of the !rus:sc bandha ’Msan;ebe’; c?;)rge by"truslee’a
2 > : attorney, -to the obligation secur y the trust N to all persons
It is mutually agreed thnt“ . o having recorded liens subsequent 0 the inferest of the trusice in the trust
. 8. In the ovent that any _portion or all of said property shall be taken . decd as their inferests may appear n the coder of their priority and (4) the
under the right ol ¢ d or 1 _bene! y shall have the ' surplus, i any, to the geantor or to hiv suvcessor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payqble surplus. .
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint & suCCessor or succes-
to pay -all reasonable costs, expenses and :attorney's fees necessarily paid ‘or sors to’ any- trustee named herein or to any trustee apy ted here-
incurred by, grantor in such proceedings, ‘shall -be paid to_beneficiary. and - under.. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any rensonable costa and expenses and attorney's Ices, trustee, the latter shall be vested with all title, powers and dutics conlerred
both in the trial and app llate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applted upon: the indebtedn - and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and -granfor agrees, at ifs own. expense, ;{0 take  such: actions: which, - when recorded : in: the mortgage records ol the county or counties in
and ‘executé such instruments 'as  shall ‘be “necessary in obtaining such’ com- "' which the property is situated, shall be conclusive prool ol proper appointment
pensation, promptly upon beneliciary’s request. of the successor (rusfee.
9. At any time and ilrom time to time upon writien request of bene- S 717, Trustee accepts this trust when this deed, duly executed and
liciary, - payment of its. lees .and, presentaﬁon\oL._this,‘deed, and, the note_.lor acknowledged is_made a public record: as provided by law. Trustee is not
endorsement (in’ case of full recon ey , lor lation) ;. without affecting i  obligated to notily any party hereto of pending sale under any other deed of

the liability-of any. person lor the. pay t. of, the indet d - trustee may ', .irust or-of.any action or. proceeding in which grantor, beneliciary or trustee
(a) consent-to"the making of -any 'map or plat ‘of ‘said property; (b) >join'in e'aparty unless' such’action or: proceeding. is- brought by trusfee..
Tt e g g ey T it ieern iy epmeens o bt S A A e e omes A N T

NOTE; - The Trust. Deed ‘Act provides -that ;the ‘tustae hereunder; must. be ;either ‘an: otfomnay,: who. ‘,hvayntucﬂvmmember, ofthe -‘Oregon $tate_Bar,” o. bank, trust company

or savings and loan association authorized 1o do biisiness “under the lows “of ‘Oregon or tha United Stotes, o title. Insurance company autholited to insure title to real
property of this state, its subsidiaries, offiliates, ogents or- branches, the Unllcd States ot ony, agency nwvool, of an escrow ogent licensvd under ORS £94.505 1o 498.585.




-The gmnlor warranls that the proceed £ fhe ‘loan" represented by ‘the above descnbed note and this trust deed are:
(a)* primarily tor grantor’s’ personal tamily or ‘household purposes (see Important Notice below), :
o b) for an orgamzatton, or ( even if grantor 'is a nm‘ural person) are !or busmess or commerc:al purposes.

R Thxs deed apphes to, inures:to the benelit of. an .binds all part:es hereto, thezr hetrs, Iegatees devzsees admini! ra{ors tors,
personal repr fatives, ors and_assigns. The term beneficiary shall mean the holder and owner, including plea'gee, of the contract .
secured hereby, whetber or.n fici. herein In’construing this deed and whenever the context so reqmres, the maswlme

gender mcludes the iemmme and the neuter, and the smgular number mcludes the plural

g .out, or, (b) s
nor upplncable, if. wurran! {a)'is upph:nble und ‘the. benahciury is a, Credit
“as “such<word :is. defined xthe{‘l’r thein-L

Y . MUST- :omply
“for 'this pui
If: :ompliunce with the

< (1f. the_signer of the shove is o corporation;
:.ese the. form of acknowledgemant opposite.

"wT'he‘..j g
«trust.deed have_been fuIly paid-. and sat:shed }’ou hera ; .directe n: payment to you-of any sums owing to you under the terms of
said. trust .deed.o H ursuunt\m' statule, to: cel. all. ovi : : 1888 secured - by . said trust deed (which are’ delivered: to you
herewnth of ) and fo;reconvey out warranty, o the parties. designated by.the. terms of. said. trust deed the_

will be made.

»b ez Klama S
ify that the Wxthm mstfgment
was recexved for record ori the-...... . gay :
. une : 8
X of . . 1950
, | - “lat 1s22. o'clock tA..M., and recorded
’Patr:!.cla J"'Fraz;er"&';,{,;}'o, o | ! - ERVED -in boolx/reel/volume No.M.88.......... on
i . e D X page 9\;9\5 ... or as 1ee/fxle/mstru- :

© 600.Main Street: . - e ' e ouncy cle‘rfk:
Klamath: Fells, Oregon 97601 BECHT CDEEN oazz./e’sy




