o THIS MORTGAGE, Maus this
by _JAMES R TITUS.AND FRE TITUS, “HUS

WI. TNESSETH, That said mortgagor,;inconsidetation of

“Dollars,

bargain, sell and convey w;'to said mortgagee, his heirs; executors,

erty situated in KLAM T

» BLOCK 2, TRACT 1172, -
E OFFICE OF TH

(IF. SPACE INSUFFICIENT, CONTINUE
e tenemants, hereditaments and
in,and the rents;

S at the time of the execution

To Have and to Hold the said Premises with the appurtenance,

assigns forever. .

County, State of Oregon, b

DESCRIPTION ON

nywise appertaining,
and any and all fixtures upon said
mortgage,

S unto the said mortgagee, his heirs, executors, administrators and

This mortgage js intended 'to secure the payment ot a Certain 'bromissory‘ note, described as follows:

A PROMISSORY NOTE DATED June 17, 1988 TO JAMES R AND FREDIA J TITUS IN THE AMouNT
8.

- OF $156,000.00 MATURING NOVEMBER 24, 198;

to-wit:

r warrants tl;al the proceeds of the loan re resented b ‘the above described nofe and this mortgage are:
X BN »

XXX

TAAAIK XK KXo X

a natural person) are for business or commercial pPurposes,
mortgagee, - his heirs, executors, administrators and assigns, that he is lawiully seized in fee simple of said

and will warrant and forever de[enz] the same. against all persons; that he wily
any part of said note remains unpaid- he will pay all taxes, assessments and oth,

1l ‘liens or encumbranc

inthesumof § .. FULLAMOUNT : ' .

have all policies of insurance on said property made payable to the mort

2 as
premises to the mortgagee as soon as insured; that he will keep. the building and-j

any waste of
shall be void, but otherwise shall remain in full force as

greed that a fajture to in, or.if

, mortgagee shall b,

by this mortgage,

. And this mortgage may

€Pay any sums so pajd by the mortgagee.

Suit or action being instituteq to ‘foreclose thiy mort g,
party therein for title feports and (itle search, all ‘st

prevailin,

IS inferest
mprovements on said premises in #ood repair and will not commit

remises. Now, therefore, if said mortgagor shall keep and - pariorm ths covenants herein contained ang shall
@ mortdage 1o secure the performance
proceedings of any kind be taken to for, R
mount unpaid on said note and on this mortdage at once due and payable, time being
» and this mortga, i

pPremium as abo

e may be fore.
ve provided for, ihe mortgagee may at pjs option do so, and any payment so
and shall bear interest at the same rate as said note without waiver, however, of
be loreclosed. for principal, interest and all sums paid by the mortgagee at any

pay said_note, principal and interest according (o the terms thereol; that while

er charges of every nature which mg

or this mortgade or the note above described, when due and payable and before the same may become delinquent;

become liens on the premises or any i
buildings ises Insured in favor

against said property,
pay and satisty any
hat he will keep the
h extended coverage,

ina pany or co ble to the mortgagee, and will -
@y appear and will deliver aj] policies of insurance on said

any time thereafter, And if the mortgagor shall fail to

age, the losing part
tutory costs and di
m such suit or action,

0 and bind the heirs, executors, administra.
this mortgage, the court may, upon motion
y ol such foreclosure, ang apply the same,
direct in- ity judgment or decree,

n construing this mortgdage, it is understood - thag the mortgagor or mortgagee may- be more than one persony that jf the conlext so requires, the singular
pronoun shall ‘be taken to mean and include the plural, the masculine, the.feminine and the neuter, and that generally aly Srammatical changes shall be made,
s assumed and implied 20 make the provisions hereof apply. equally 1o corporations and to individuals.

IN WITNESS WHEREOF, saiq mortgagor has hereunto set

* IMPORTANT NOTICE: Delete, by lining ouf,'whiéhever.wurran!y'(a) or (b):

ble; if warranty {a) is applicable, the morigagee  MUST. comply.

h-in-Lending Act and. RegulationZ by ‘making required - dig- +

" closures; for this purpose use S-N Form No. 1319,»or'nquivulgnr.
STATE oF OREGON, : -

' » : . S §83.5%
~County of L
This:iinvstmmeml was ‘ackn‘owledged before. me on'...

DIA.J.TITUS.. .

OUNE T , 1988,

. MORTGAGE
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BANK -

“SOUTH VALLEY
5215 S 6TH ST

STATE BANK - -
KLAMATH FALLS OR 97603

S ADONYY sk v
3TACE: RESERVED
FOR. RECORDING'

L LABEL IN"Ccoun. ..
I TIES WHERE'
1L UBED))

STATE OF OREGOIV, )
: County of ]
I certify that the within instru-

ment was received for record on the
dTlday of ... June g :
ar..3335 . e'clock. P M., and recorded
in' book/reel frvolume No M 88 .. on
page ... 9404 or as fee/t'ile/instrument/
microfilm/reception No..,,.8§33.3.............,
Record of M. ortgage of sajd County,

. Witness my  hand and seal of
County affixed. : o




