TS N R T
THIS :TRUST<DEED; made this X
. Ralph L. Burke. :; Jriyand Lois L . Burke
e T 2t gaka Ra T Burke Ixa L
" z:Klamath. Gounty. Etle. Ca.., as Trustee, and

Y -Motor.. Investment..Company. i o L
as: Beneficiary, T S O A S e Ca
L epaam : el i WITNESSETH: e e

ntor irrevocably grants, bargains, sells af;d _conveys.to.trustee in frust, with power of sale, the Lpfbpetty,.

Klamath;. 1. . .County, Oregon, described as:

Lot '41%‘13\'(]3&155'(111111151?}11{11"anlls, acpofding t’d the official plat‘thereofﬁon«ifi’le;inv e

lig: County Clerk,Klamath County, Oregom. .

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . .

- FOR THE..PURPOSE. OF :SECURING:PERFORMANCE of, each: agreement of grantor herein contained and payment of the

of ..Nine Thousand.One Hundred. NInety..-One and..71/100. = s s s e :

sum T

T R : T : .:Dollars,; with interest thereon according to the terms of a promissory
note of.even: date herewith, payable. to beneliciary. or order:and .made: by. grantor, the. final payment of principal and . interest hereof, if
not sconer: paid, to"be due-and payable cAdune 15 19 93 .- : o : Legn
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneficiary,
: then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; © R R s e e

To protect the security of this trust deed, grantor agrees: -5 Lol . . .

N 1. To protect, preserve and maintain said property in good diti I3 g any t or creating any restriction thereon; (c) join in any
and repair; -not _to_remove or d lish any building or im thereon; subordination or other agrecment atlecting this deed or the lien or charge
ot to commit-or ‘permit fny waste 0f Said ProPerty.=-=1--= <o msis hi st s ....thereol; (d} reconvey, without warranty, all or any_part of the property. The

- 2. To complete or. restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement ‘which may"be constructed, damaged;m.,-»\legally*enu.(led thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and . pay. when due all costs incurred-therefor. B be conclusive proof of the truthtulness thereof. Trustee’s fees lor any of the

- . 3..To comply with all-laws, ordin )T ! ts, condi- ., Services mentioned in this paragraph shall be not less than §5. ’

- tions and restrictions. allecting said property; if the beneliciary so requests, (o ©honte Y10. Upen® any delault by grantor hereunder, beneficiary may at any

* - join in ing such [i ing ts. pursuant to. the Uniform Commer~  time without notice, ecither in person, by agdent or by a receiver to be ap-

“teial. Code as..the -beneliciary may require -and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper ' public, olffice .or ‘otfices; "as. well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take poxsession of said prop-
by. filing - otti .or hi; ies as may be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents,

Getary. T . . . ¥ issues and prolits, -including those past due and unpaid, and apply the same,

114, To " provide:and continuously “maintain insurance on the buildings = less costs and expenses of operation and collection, including reasonable attor-
now. or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneljcigey. may from ime fo time réquire, in  liciary may determine.

an amount not less_ than'$... N .. .. written-in " I1. The entering upon and taking possession of said property, the

H ble .to. the b o, with loss payable, to the latter; all collection of such_ rents, issues and profits, or the proceeds of fire and other
policies of insurance ‘shall’ be’ delivered to" the beneliciary. as soon as insured; in policies or’ jon or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and, to . property, and the application or release thercol as aforesaid, shall not cure or
deliver said policies to_the-beneliciary-at least lilteen days prior to the expira’. ' waive any. delault or notice of default hereunder or invalidate any act done
tion of any policy of-insurance ‘now or -herealter placed on’ said buildings,  pursuant to such notice.

the: beneficiary . may . procure the same at granfor's expense.. The amount:. © ... -12;- Upon default by granfor in payment ol any indebledness secured

collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such pay and/or perlor the b ficiary may .

may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an

any part’ thereol, may ‘be-released: to :grantor.. Such application or release shall . cyent the bencliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any. other right or

."To keep said premises Iree from construction llens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon or  latter event the beneliciary or the trustee shall execute and cause to be recorded
against ‘said property : before:-any. part ‘of :such: taxes, 'assessments. and ‘other his written notice of default and his election to sell the said described real
charges: become past due-or..delinquent ‘and, promptly .deliver .receipts therelor . property to satisfy the obligation secured hereby whereupon the trustee shall
to beneficiary; should _the, grantor, fail to make payment of any laxes, assess- fix the time and place of sale, give notice thereol as then required by law and
ments, insurance premiums, "liens or Gther “charges” payable by grantor, either " pgoce%d to foreclose this trust deed in the manner provided in ORS 86.735 to

86.79 ’

by direct” payment or by’ providing  beneficiary' - with' lunds’ with” which' to'" . A .
make ‘such . payment, beneficiary . may, .at its option,: make payment therco, .. 13. After the trustee has d lorecl e by adverti: and
and the amount so_paid, with inferest.at the rafe set forth_in the note secured.  sale, and at any time prior to 5 days belore the dale the trustee conducts the
hereby,” together ‘with the obligations describéd in -paragraphs 6 and 7 ol-this-  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to und becamo a part ol the debt secured by this - the default or defaults. If-the delault consists of a Inilure to pay, when due,
trust deed, without waiver of any. rights arising from breach of ‘any of the  sums’ secured by the' trust deed, the delault may be cured by paying the
covenants, hereof -and  lor such payments, wth interest as_aforesaid, the prop- . entire amount due at the time ol the cure other than such poriion a3 would
erty hereinbelore described,” as”iwellvas: the! grantor;*shall* be bound- to the **’not then be due had no default occurred. Any other ‘default that is capable of
same extent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such:payments shall be immediately ‘due-and. payable. with-"-- gbligation’ or trust deed. In any case, in addition to curing the delault or
out notice, and .the nonpayment .thereof shall, at the option of the beneficiary, . . delaults, . the person elfecting the cure shall pay to_the beneliciary all costs
render_all sums secured by this trust deed ‘immediately ‘due "and pa, ble’and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust'deed. " : BOTIET T T e L together with trustec’s and attorney’s fees not ding the provided
6. To.pay all costs, lecs and-expenses of this trust! including: the . cost- .. by law,. > * . .
of title search as well as the other costs and expenses of the trustee incurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and frustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually ncurred.: it ooioscio il bt iay LSl T 2 . %y be. postponed as provided by law. The trustee .may sell said property either
7..To -appear .in and . defend. any action or _proceeding purporting .to _ in one parcel or 'in separate parcels and shall sell the parcel or parcels at
affect the security rights or’ powers of beneficiary or trustee; and ‘in ‘any’suit, *" auction to.the highest bidder ‘for cash, payable at the time of sale. Trustee
action or proceeding in ‘which the’beneliciary or trustée.may appear, including ", “shall deliver to.the' purchaser its- deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- . the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the _ plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cascs shall be of the. truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of ‘an appeal from any judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trinl court, grantor further agrees fa pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudie re ble as the. benef; Vs or frustee’s attor- shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's feex on such appeal. . cluding ""},j""""ﬂ""‘?? ol ths rrua‘:"p landhn rea»on;blj chjnrge byltruslee's
; . . . attorney. ¢ to the obligation secur by the trust deed, (3) to all persons
It is mutually agreed ”mt'_ e, - . having recorded liens subseguent {0 the )inlerut of the trusfee in the trust
8. In the event that any portion or all of said property shall be taken - deed as their interests may xppear in the ordec of their priority and (4) the
under the right of or 1 “beneliciary shall-have the * surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies: payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint o successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily. paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred . by grantor in such proceedings, shall :be paid to' beneliciary’ and under. ~Upon _ such appointment, and without ¢ 3 to the
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustec, the latter shall be vested with ail title, powers and duties conferred
both in the trial and llate courfs, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appob
ticiary in such pr dings, and the bal. applied upon the indebtedness and substitution shall be made by written instrumers d by b ¥
‘secured. hereby; and. grantor. agrees, ‘at. its' own, expense, o :take such-.actions . which, -when_recorded. in- the mortgage records of the county or counties
and" execute ‘such instruments as shall’ be necessary” in obtaining such “com- which the property is situated, shall be conclusive proof of proper appointment
pensation,  promptly upon benelicinry's request, . : ol the successor trustee,
any time. and Irom time to time upon written request ol bene- 17. Trustee accepts thix trust when this deed. duly exceuted and
ticiary, .payment ol its lees and presentation ol this deed and the note for acknowledged is made a public record ar provided by Inw. Truster is nof
endorsement (in case of lull reconveyances, for cancellation), without allecting obligated to notily any party hereto of pending sale under any ather deed ol
the liability of any person for the paym of the indebted) trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The‘,Trusf Deed -Act -provides-that the. frustee hereunder must. be either, an. attorney,: . who.is an active - member_ of the Oregon State Bar, @ bonk, irust. company
or savings and loan iati horized to do busi under the lows of ‘Oregon or the United States, ¢ title insurance compony authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency. thereof, or an escrow cgent licensed under ORS £96.505 to £96.585.
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IN WITNESS'.WHEREOF 'sard grantor has hereunt
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he e ay and year first above written.
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Thts instrument was acknowledged pbelore me on ...

The"undereilghed is'the Iegnl Gwrier &n

frust .deed have been fully paid: :and snushed. You he

“fOR FULL RECONVEYANCE

obligations have been paid.

lmdebledness secured by..the iéregoing trust deed All sums securéd by said
reby are: dl(ected .on:payment. 10 you of any sums owing to you under the terms of

smd lrust,deed or. pursuan! 0. - statute, to cancel all: ewdences ot mdebtedness -sacured. by said trust deed (which.are delxve;éd to you

! d): and} to'reconve

: O ‘Do' not lose or destroy. this Trust Desd OR THE NOYE which it sec

T RUST:D EEE

(FORM; Na3881) 13 " - i
. STEVEN5~NEIS AW 'UB. Co. PORTLAND DR‘:'I V}

B0

“Motor: InVestment Gompanyr

531 S. 6th = P O Box 309
Klamaths-Falls Or 97601

W hout warranfy, 3 .the parties desxgnafed by the terms of said trust deed the

Beneficiary
Soth mjiu be dlliv-r;d to the trusies for cancallation hefore reconveyance will be maode.

e

STATE OF OREGON, ssi
County of ... -..Klamatho :
réertify that'the ‘within mstrument

exveg for record on the 1 Fe gaszy

ervereey eesemne)

rded ->

N
|

38 -~ on

page D L.n.Oras fee/ hle/ instru-
ment/ mxcrofxlm/ reception No. 3833&,
Record of Mottgages of said County-.
Witriess' my" hand and seal of
County afhxed )
Evelyn Blehn _
gounty-Ek




