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N TITLE

c‘x;aryg,'; R
e, ~ WITNESSETH:
ts, bergains, sells:and conveys ‘to trustee in
..County, Oregon, described as:. .

as’Benefi

. Grantor irre “frust} with
~ Klamat PR S

power of sale, the propérty

Lot 13, GARDEN.TRACTS,
of the.County Clerk:

acéordﬁ.ng o the official plat therec
ofyKlamath County,’ Oregon. - ' o

P

'TAX ACOUNT NO. 3809-35CC-3800

e RLgerae

heredit. and appurtenances ‘and- all other rights thereunto belonging or in anywise
8, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

together.with all and singular the t
now or hereafter appertainin,
tion with said real estate. .

.. FOR THE. PURPOSE QF SEC({RI}V_G,;PE,REORMAI_VC;E of .each ;agreement of grantor herein contained and payment of the

su;n of SIXTEENTHOUSANDFIVE ;mIDNRED~,-AND~,-NO/lOO.
$16,500. 00.) -

note -of .even dat

e e e e e rwiomr n .....Dollars, with: interest. thereon according to the terms of a promis;so}y
e, herew{gh,.pa}fablq to beneliciary ororder, .and. made.-by,; grantor,; the tinal (payment.of principal and. interest hereof, if
not sooner paid,.to.be:dus and-payable.: pex..terms: va.;.nQ.t.e.: +19:: SRR PR TR L R L RN S P

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by’ the grantor without first ha

or.any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by -this in
herein, shall become immediately due and payable. +* A g

1.: To protect,, preserve and
and repair; not to remove or
not to commi i

condition
thereon;

maintain said property in good

ish any building or i

or. restore promptly and in good and workmanlike

.- manner any building or improvement: which may. be constructed, damaged. or

" destroyed thereon, and pay when due all costs incurred therefor. :

o To comply with all laws, ordinances,,regulaﬁpns,, covenants, . condt-
tions and restrictions allecting said property; it 'the beneliciary' so requests; to
Join in ing such i ing st. pursuant to the Uniform Commer-
cial ‘Code as the beneficiary may . require ‘and to pay for filing same in the
proper public office or ‘offices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary. /. i s

.. ...4. To provide and continuously maintain insurance on the buildings
now or- herealter ‘erected :on hthe"said premises a?ainst loss or’ damage by:fire
and such_other .harards as t. icia ay from time to.time require, in

Jan-amount not less’ than srmv'éﬁlé 5 -written:i

- ies ab beneticiary, with loss payablet

., le:to ‘the
policies af’insarance-shall be delivesed’ to “the- berieficiary as 'soon.as insured;
if. the grantor shall Iail-for any reason to procure any such insurance and to
deliver. said policies to ‘the beneficiary at least fifteen days prior to the expiras
tion of: any licy: of insurance now or herealter placed on:said buildings,

ciary .upon any indebtedness secured hereby and in such order as beneliciary
may- determine, or.at option of beneficiary the entire amount so collected, or
‘" any -part.thercol,-may be released .to grantor. Such application or release shall
not:cure-or.waive. any .default or notice of detault hereunder or invalidate any
act done pursuant to such notice. g K
To keep said prewises free from construction llens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against: said - property : belore any. part. of :such: taxes, assessmen(s and other
charges become past due or delinquent and promptly deliver receipts  therefor
to bencliciary; should the grantor lail to’ make payment of -any taxés,
ments,” insurance ' pramiu: ‘pay ;
by diract - pay, :
make. such ., paymen )
and the amount so paid, w
hereby, together ‘with- the'
trust-deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the

erty hereinbelore “descsib .
same extent that they are bound for the pay
described, and.all such -pay shall be

of - the erein

render “all :sums’ secured by’ this ‘trust deed immediatel

constitute a breach of this frust deed. . 2l i
« To pay -all costs,.fees and expenses.of. this trust:including:

of title search as well as the other costs and expenses ol the frusfee incurred

in connection with or in enforcing this obligation and trustee’s and attorney's

fees actually incurred. Loy RCART R I -
7. 'To "appear-in and defend any- action: or proceeding- p

y ‘due “and 'p‘ayabl

cluding evidence of title and .the beneliciary’s or trusfee’s attorney's fees; the
amount of attorney’s lees mentijoned in this paradraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther ngrees {o pay such sum as the ap-
pellate court shall adjudge ble as the L ficiary's -or- frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right ol inent d in or 1 H beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which ars in excess ol the amount require

- to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shali be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenscs and attorney’s lees,
both in the trial and ppell; courts, ily - paid or incurred by bene-
ticiary in such proceedings, and the balance applied. upon .the indebtedness

shall be taken

and ‘execute such 'instruments” as’ shall ‘be “necessary *in’ obtaining such tom-
pensation, promptly upon beneliciary’s request. . .

9. /{’t any time and Irom time to time upon written request ol bene-
liciary, payment ol its fees and presentation of this decd and the note lor
endorsement (in caso ol full reconveyances, for IHati i

To protect the security of this trust deed, drantor’agrees: FRie

m
o the latter; all :

“the. beneliciacy . may’. procure the same af. grantor's. expense. The: amount .
collected 'under-any-lire ‘or other insurance policy may be ‘applied by benefi- '

described ‘in''paragraphs-6-'and.'7: of this'’

covenants -hereof and lor such payments, wth interest as aloresaid, the prop-
ed,’as well as’ the: 'grantor,‘v"shallﬁbe; bound - to! the ::

€ iately. due and. payable:with-
out notice, and 'the nonpayment thereot shall, at the option ol the beneliciary,

he cost,:_

3 c X . fa,
allect the security’ rights or* powers'of beneficiary. or-trustee;' and 'in: ‘any uit,
action or. proceeding :in: which. the:beneliciary..or -trustee:may appear,: including.
any suit for the foreclosure of this deed, to pay all costs and expenses, in-

secured ; hereby; and .grantor .agrees, at .its own exponse,. to fake such, actions'

ment, - irrespective of the maturity dates expressed therein, or

granting  any ‘easement or .creating any restriction thereon;
subordination or other agreement alfecting this deed or the lien or charge
..thereol;_(d), reconvey,. without warranty, all or.any. part.of.the property. The
grantee .in_ any reconveyance may be described as the “*person or persons

o legally :entitled thereto,” and the recitals therein of any matters or facts shall
be ‘conclusive proof of the truthiulness thereol. Trustee’s fees jor any of the

. services mentioned in this paragraph shall be not less than $5. .

. 1“10."Upon*'any default by grantor hereunder, beneliciary may
time ‘without :notice, ‘either_in person, by agent or by
pointed by a court, and
the indebtedness hereby s

(¢) join in any

at any
a recetver to be ap-
without regard fo the adequacy of any security for
ecured, enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.-
ney's fees upon any. indebtedness secured hereby, and in such order as bene-
ticiary ‘may determine.
» . -,11. The entering upon and taking possession of said property, the
collection of suchrents, issues and profits, or. the proceeds of tire and other
-Virisurance *policies 'or ' compensation or awards for any taking or damage of the
property, and the application or release thercof as aforesaid, shall not cure or
‘Waiveany delault ‘or notice of delault hereunder or invalidate any act done
pursuant (o such notice.
1 3 o130 Uponidelault by grantor in payment ol any indebtedness secured
‘hereby or in his periormance.of any agreement hereunder, time being of the
essence with respect to such pay and/or perfor the b ticiary may
declare ‘all sums secured hereby immediately due and payable, In such an
event ‘the beneliciary at. his election may proceed to loreclose this trust deed
in equity. as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy;- either: at-law - or in equity, which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execute and cause fo be recorded
his written notice ol default and his election to sell the said described real
property to satisly the. obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereof as then required by law and
proceed fo foreclose this trust deed in the manner provided in ORS 86.735 to

743 After-the trustee has:commenced foreclosure by advertisement and
sale,- arid: at’any time- prior fo 5 days.before the date the trustee conducts the
sale, the grantor or-any. other person so privileged by ORS §6.753, may cure
the delault or delaults. If the default consists of a lailure to pay, when due,
sums secured by the trust’ deed, the delault may be cured by paying the
.entire ‘amount, due at_the time of .the cure other than such portion as would
“*'not thenbe due had ‘no 'delault occurred. 'Any other default that is capable of
being cured may be cured by tendering the performance required under the
:wobligation: ortrust, deed. In ‘any case, in addition to curing the default or
i; - defaults, . the. person. eflecting the cure.shall pay {o. the beneliciary all costs
" and . expénses: actually incurred in enlorcing the obligation ol the trust deed
‘t’ug;)th'er ith* trustec’s ‘and attorney's. fees not exceeding the amounts provided
by law. s Salptanst LT o - IR o .
. . 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol ‘sale or the time to which said sale may
be>postponed as.

as’ proyided by law. :The. trustee may sell said property ecither
§ in,"separate "parcels_and shall sell the parcel or parcels at
“to'the’ highest: bidder -for cash, payable at the time of sale. Trustee
tshall deliver ‘to the' purchaser" its' deed in ‘form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, . The recitals in the deed of any matters of lact shall be conclusive prool
of the: truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may .purchase at the sale.

15 When frustee sells pursuant to the powers provided hercin, trustee
shall ‘apply’ the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and x seasonable charge by trustee’s
attorney,: (2): to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frusfee in the trust
deed as their interests may appear in the order of their priority and (<) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or sucCes-
sors to any trustee named herein or to any successor frustee appointed here-
under. . Upon such appointment, and without conveyance to the successor
trustee, t latter shall be vested with all title, powers and dutics conlerred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which,: when- revorded. in- the. mortfage records of the county or counties in
"which_ the property’ is’ situated, shall be conclusive proof of proper appointment
of the successor trustee.

17, Trustee accepts  this trust when this deed, duly cxecuted and
acknowledged is made & public record as provided by law, Trustee is not

blid

), without all I
di trustee may
roperty; (b) join in
sy by aierr

e

the liability of any person for the pay of the i
(a) consent to the making of any map or-plat ot said p

s el

ted to .notily any party hereto of pending sale under any other decd of
trust'or ‘ol any action or. proceeding in which grantor, beneliciary or trustce
shall be a party unless such action or proceeding is brought by trustee.

iy

NOTE: . The Trust Deed: Act providas-that.the:

.07 savings ‘ond loun ossociation authorized to
properly of this stote, its subsidiaries, affiliates,

trusteeshereunder, must 1be; aither Kun;_anomey,, swhosls an,
do business under the laws'of® Oregon or. the United - $!
agents ‘or branches, the. United Siales or any ogency 't

active: member < of: the : Oragon ; State -Bor,” a_bank,: truss : company
tates, ‘o’ title insurance company authorized 16 Insura title to reol
hereof, or an escrow ogent licensed under ORS 696,505, 10:696.585.




'The granfor warrants that the proceeds ‘of. the Ioan represented by the bove descnbed note and t}us frust deed are: -
¢ 23)* primarily for: grantor s personal, family or household purposes (see’ Important Notice below),
m

‘ mmmmmmmxmﬂﬂmmmmmmmx

;Thxs deed apphes to, inures to the benelit. of. an hetrs, Iegatee , devisees, adminisf}ators, executors,
persona representatives, successors and assigns. The term benellcmry shall 'mean‘the holdér and owner, including pledgee, ‘of the contract

secure( ﬁereby, whether or. ot named as'a’ benehclary here ] construmg this, deed and. whenever the context so requ:res, the masculme
h ini and the neutar, and ‘the singul

(SEAL)

Th. unders:gned is the legal owner and “holder;
-trust deed have been lully paid and ut:shed.,l’ou hereby are d:recled,\on payment . to you: of any_sums owing to you under. the. terms of
said trust ‘deed or*puuuant to- 10~ 1-all-evid -of -indebted; ' eecured by said : trust deed- (whrch are delivered to you
herewith rogether wtth u:d trust deed) end to reconvey, wnhout Warrarty, ato tho parhe: deugmtod bye the terms of. said -trust. deed the
zstate now held by you :;hder'the same M ‘l reconvaynnce

DArEb.- i

_Beneliciary

De net fess er destrey this Trust Deed OR THE NOTE which it socures. Both must l;t detiversd 1o the trustee for ton before Y will be made.

STATE OF OREGON,
T»Countyofﬂ = Klamath- -y om
: I certify that the within mit;ument
B . was received for record on the ..}4.....day
VERLE A. EGGLESTON il SR of June ) 88
* g¢-23338. o'clock ..E...M.; and récorded
‘$PACE RESERVED . in Book/reel/volume No. M. 88 ... on
ﬁeCHAINEAU W EeR page 9424 ... oras fec/hlc/mstru-
~TTOVTy LARSSTAS AveT N gL Y Recomeswsvse | ment/miceolilm/reception Nogg3s3
Seat‘ble, WA 98125 " 'Ll ) " Recordof Mortgages of said County.
GIa) i f et o - Witness my hand a.nd -seal - of

County afftxed
‘AFTER RECORDING’RETURN TO

 NOUNTAIN TITLE COMPANY ol Evelyn Biehn

s‘r:vl‘.ns NESS LAW FUB. €0.. PORTLAND. ont.




