FORM No. 974 LEASE AND OPTION AGREEMENT—Residential Dwelling Unit—{Oregon). - (STEVENS-NESS LAW PUBLISHING Co.. PORTL

o ;v"dayofy_' )

= DAVID' KNAPP
..., hereinafter called the second party,

‘WITNESSETH: In _corisideration of the covenants heréiri-contained. to be kept and performed by second

. o o

"party, first party ‘_’does,, hereby .lease,.demi

se.and  let>unto 'th said sg(\‘:?qhd party the {ollqﬁing described premises
: : [ . KLAMATH Ceeeteriing Oregon, to-wit:

I{Iavli‘iath‘"frcdunﬁy.,ﬂ_'Q;fegon, being

" known ;s 1833 DERB‘YVST'REET =..KLAMATH FALLS, OREGON for a term beginning
JULY 1, ,19.88.; and ending at midnight on JuLy 1, ,19.89 , at and for a
rental of $.475.00 per MONTH . -.during said term, payable in advance in lawful money of the

United States to the order of the first party at the following address
901 SHASTA AVENUE - YREKA, CALIFORNIA 96097 , as follows:

$475.00 PER MONTH INCLUDES $100.00 PER MONTH TOWARDS NON-REFUNDABLE DOWN PAYMENT.
... BALANCE. OF $800.00 DUE.ON JULY, 1, 1989.. DAVID KNAPP TO ASSUME LOAN BALANCE AND
-:LOAN -PAYMENTS -PAYABLE:TO NEW-YORK~GUARDIAN -ON:JULY-1; 1989. DAVID -KNAPP "WILL ‘PAY

HIS CLOSING COSTS. "JIM BAUGHWAN WILL PAY TAXES FOR THIS YEAR AND WILL ALSO PAY
++HIS+SHARE-QF. CLOSING -COSTS. 3THE.HQUSE WILI:"\BEJSOLD,L‘!AS"IS". AS OF:JULY '1,:1989.
* CLEANING DEPOSIT OF: $200:00°WILLBE' RETURNED ON JULYTT, 1989, T TR

The respective parties hereto agree to the ‘folIoWing ferms and conditions:
(a) At the beginning of this lease,
plumbing facilities capable of producing h
- .. (b) .The second party

py the same without first party's written consent
to comply with all laws, ordi; X . ions of any public authority respecting the use of said premises;
all heat, light, water, power and other services.or utilities ( including garbage disposal) used on said premises; to
including all exposed plumbing, heatin; i i
premises during the term of this
of the building on and the sidewal
to commit,. i

premises to those persons, -at. such .times,
premises ‘free of all mechanic's liens and upon ' the, expiration ‘of said. term, or any termination hereof, to quit and deliver up said
premises and all tuture additions to the ‘same,’ broom-clean, to the first party, peaceably, quietly and in as good order and condition,
reasonable use and wear thereof, damage ‘by: fire and el ts'alone excepted, as the same are now in. During the term of this
lease the lirst party-agrees to-maintain:the exterior walls,: gutters, downspouts, - unexposed plumbing and foundations of the
building on said premises and the sidewalks thereabout in dood order and repair; provided, however, that all sums expended by
the first  party for said purposes shail be reported to the second party in writing within thirty days after each expenditure is made.
(c) In the event of the destruction of'the building on said premises from any cause, either party may terminate this lease
after ten .days written notice ‘of the other, ‘ettective as of the date ot said. destruction; provided, however, that if the damage to

said building is more than --per. cont ot its sound value,the first party. may or may not elect to restore said building;
written notice of first party's said election shall be given the second party within fifteen days after the occurrence of said dam-
ade; if such notice is not so given, the tirst. party conclusively shall be deemed to have elected not to restore the building, and
the second party forthwith may . terminate this lease as of the date of said damage. If the damage to said building does not amount
to the extent last indicated, or if the first party elects to restore said- building as: aforesaid, then the first party shall repair said
building with all convenient speed 'and ‘during.said . repairs:there: shall be such an abatement of rent as the nature of the damage
and its .interference with the:occupancy:of said leased premises shall warrant, -
o oo(d) -Time is of the essence :of this lease and it said rents shall be in arrears for ten days, or if the second party shall neglect
or {ail to do or perform any of the:cov tained, then the: first party, at.his option and after proper written. notice,
may at any time while said default continu, this agreey and take p ession of said premi in the manner pro-
vided in ORS 105.105 0 105,160 % % 7 iiv s o o S R o O e B o o
“(e) All repairs;‘addition's,"lmproyehlents ‘and’ alteration ' “and to ' said premises made ‘by the second party shall be ‘and
become the property of the tirst party as'soon as ‘made. Any ‘holding over’ by "tho second 'party after the expiration of’ this lease
shall be' deemed a'.tenancyfrom month: to month only; torminabla-in the. mnnner: provided by law by oithor party horoto, -

(ovER):




QA

0

and ‘sscond party’
the second party the ‘sol
the “tefms and conditio

i mop TR ATRAS 84 o 19 B
lows: . The basic price for said premises shall.be:

. additions and :deductions;’ to-wit: To, said basic price shall.
reported . in writing. by :him to-the -second: party ‘be
of.the exterior walls, gutters,
walks thereabout; (2) the aggredate of-all fire insurance:
by the ftirst: party between the date:
taxes, paid by the

hereof and the exerci
irst party during the fiscal tax:
of .the .exercise ot this option, todether. with (4).a.
per cent per annum trom the date hereof to the
rents paid by the second party to the first party under
option,:the building on said. premises ‘hasbeen
by-the tirst. party. from any "insurance .carrit d
N et e e R : IR .
. (1). The net sum soascertaine shall :be the option’
(2) Time is of .the essen

by.

by.the 'seééhd:bavrty‘f,oix‘ or: béiore tl;e?

FIRST

be:added (
¢ween -the date of this'lease and the exercise of this option,
downspouts, unexposed plumbing: and sthet ioundations&of..thw building on said
premiums,‘»all‘vmxas‘nhd city; county and-district
se.of this option; 3 I

year in:which - this: option-is given and covering 'a period extending to the date

p:rice: SeTs e e . X .
. hereof>and :this-option shall be'null-gand’ oid and-of no force and effect unless exercised

.day. of

y-e ¥
<) ZE vy

fact; except ‘as hereinaftsr provided,
ieived, hereby gives and grants unto .
ribed -premises subject to'and upon .
for a price to be ascertained as fol-:
‘to'and. fromr which shall be made the following
aggregate of the sums expended by the-tirst party and
for the maintenance
premises and the side-
liens on said premises paid
(3)7a sum equal to 2 prorate as of the date hereot: of

.sum equal_ to interest..on.said; basic purchase price at the rate of

exercise of this option; there shall be ‘deducted from said basic price,

said ‘lease ‘and-(6) i}

‘destroyed or-damaged;: thers shall also be deducted-all sums received or receivable
him:on-said ‘building and-not previously expended by him for its repair or restor-

(5) the total
between- the date of .this lease and the exercise of this

L A

on-said- premises.

.. tirst party .of. his . intent -6 exercise.said option by.a
immediately therealter the ‘parties: hereto,. following
"price and shall .exécute and deliver:. men

.. the_delivery:ol .said.agreemen

agreement. - : oz s 5
s Within:ten,days from the date. of.sail

. .policy .ol tl'tle;ixisuiancé':insy'ringl in ‘th
.party, subject-fo .building -restrictions, -3
.assumed by second. party.in said sale;

.writing

(4)Should second par

(8) The first party is the owner of said premises and
is the manager thereof duly authorized on behalf of the owne
demands. )
(h) This lease and option shall
parties hereto but their respective heirs,
(i) In construing this lease and option
be 'more than one'person or & corporation‘and ‘that, therefore,
mean and. include the plural, the masc line; theifen ini
assumed and. implied .to_make the, provisions ke
111 7(;) In the event of any suit or'action'o
! the prevailing ‘paity in such’siit, or. dction,a
t.to the party prevai

] the:formula: stated .above, shall. determine
an: agreementof sale and i
and :purchase -the-second party: shall:

urchase agreemen

bind and inure to the benefit of,
executors and administrators,
the terms hereol permit assignment, the successors and assigns of the second party as well.
agreement, it is.understood. th
it the' context so
e and the neuter, and th

79,89, at 5:00 P.M. by notilying the
party._at first party’s address stated below;

: the amount of :said purchase
the .form . attached: hereto. Contemporaneously -with

make the—‘iirst,orv down payment stated in said

forwarded to.the first.
- purchase 111:

¢, the: irst ~party\agr'ees to deliver to. the second party: a
price.marketable-title-to, the above described premises in first
;~and. iany":liens~or,‘incumbmnces against said premises to be
reasonable. time. tocorrect any defects .of title which-may
hco'ﬁ}v}'nuo until terminated pursunn{vl‘o‘

as the circumstances may require, not only the immediate
the successors and assigns of the first party, and, so far as

that the first,and second parties, one or both of them, may
o ‘'requires, the’singular pronoun shall be taken fto
at generally all grammatical changes shall be made,

ns and_to more than one individual. . .
easonable ‘attorney’s ‘fees may be 'awarded by the
similar redsonable attorney's fees may be awarded by

4

\N WITNESS WHEREOF, the patties hereto have hereunto set their hands in duplicate on this, the

day?énd‘j}eja‘i' "fi'tjs‘t hereinabove written

NOT ALLOW USE OF T
T IN VIOLATION

MENT WILL

FROPERTY DE- -
PLICABLE LAND

FEE: TITLE TO THE

HE{ APPROPRIATE.. CITY O
Y-APPROVED; USE

N. B. ATTACH1FORM OF, CONTRACT [scc'paragraphs (£, and; (£2) 1

As a form of contract to'be attacheéd to the above lense an
of which will lend itself to almost any typc of sale and purchase’ &0
Dy e d e L g X . RS kel

< g0
S

flavid L. Knapp on
.,0f "Jgn.e.,..;ls.aa
% Public for Oregon,

this 17th

€ It

Filed for recor& at request of

n\en;I:,S',tevch:_-Nen numbers 704, 705, 706, 840, S45 acd $34, onc .
Wonmission Expire: ©11-20-88 .

17

the day

1988 at4:20
Deeds

of_____fmll_e__—-———-A.D.,
s of

: o’clpck

~P__M., and duly recorded in Vol. - M 88

‘on Page .- 9428

13.00
FEE

unty Clerk
[2d /l,

EVELY) BIEHN
By wad




