J’ T,}'I{'-'Hs.TRusnDE,’ED made this ... Jth. .. .day of

N, 1. .DAY. and “JANET.L. DAY, husband..and.wife.

as Grantor, ASPEN. TITLE 8. ESCROW,..ING.., .an.0Oregon. corporation... o gs Trustee,and
COE MANUFACTURING..CO..,...an..Ohia. corporation.. e e n Tt T s

as Beneficiary, L . e :
R o o owno.oo . WITNESSETH: S :
Grantor irrevocably grants, bargé_ins, sells and_coriveys to trustee in trust,"with power

of. sale, the property
in ...XKlamath.. : ...County, Oregon, described as: S

A tract of land'being Lots 10 and 11 and the Northerly:'48:78"
. ~Lot *~1‘2',__"B>140ck 19 of SECOND. RAILROAD ADDITION:TO THE”
' in the County of Klamath ‘Falls,State

together. with all and singul. the . t ¢s. - hereditaments and ‘appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues ‘and -profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. - : p

... . FOR.THE PURPOSE .OF:SECURING PERFORMANCE. of .each -agreement of grantor herein. contained and payment of the

HUNDRED...FLVE. . THOUSAND. . 206, NOLL00 e o oo TS o o o o S

AT ‘($10 5: 000.00) — e i =i e Dollars, with interest thereon according to the terms of a promissory
note .of -even.date herewith, payable 'to,benelicg’ary pr:orde{..and,made\\bx; grantor,. the tinal payment of principal and interest. hereof, if
not sooner: paid, to. be.due and payable:, at .maturlty,of Note... 19 sl e v - : Sa e
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due.and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ** "¢ i O A

. To protect the security of this trust deed, grantor agrees: B S ) N
1. To :protect, preserve and maintain said property in good condition granting any easement or creafing any restriction thercon; (c), join in any
and repair;. not fo remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not fo commit or-permit any waste of St PrOPOILY.wwris <7 Fimm st smrmi e s thereol; . (d) .reconvey,. without. warranty, .all or. any. part of the property. The
. 2. To complete or~restore'promptly*-‘and n_good and workmanlike grantee in ‘any reconveyance may be described as the ‘person or persons
any building or impr o ¢: which -maybe constructed, damaged: or-* t:legally : entitled thereto,”’ and the recitals therein of any matlers or tacts shall
destroyed thereon, and pay when due ali costs incurred therefor. P be conclusive proof of the truthiulness thereof. Trustee’s lees for any of the
=3, 7o comply with all laws, ordi regulati ts, condi-,, . 3¢ es me\nn_oneg_ in this paragraph shall be not less than $5 .
tions .and restrictions_aflfecting said property; if the beneliciary so requests; to B "10." Upon any default by grantor hercunder, beneliciary may at any
join in” ing such: ti ing 2. ts . p ¢ to_the Uniform Commer- time without. notice, either in person, by agent or by a receiver to be ap-
cial Code .as ‘the beneficiary .may. require’,and “to pay for' filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public “office-or oftices, as well as' the cost of all lien searches ‘made the indebtedness hereby secured, enter upon and take possession of said prop-
y tiling officers or searching agencies as_may be deemed desirable by - the .. erfy or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. ) : i issues and profits, including those past due and unpaid, and apply the same,
. To provide and _continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now orherealter ‘erected’on the :said premises -against ‘Joss or:damage by“tire- ney's lees upon any indebtedness secured hereby, and in such order as bene-
and ‘such ‘other hazards as the beneliciarB fu'zy rom‘fme to time require, in’ - ficiary. may determine.
an amount: not less than $.1N1SUT-AD.LE va.iue , writtenin. - Y11, The entering upon and taking possession of said property, the
H table to the b el y, with loss payable o the latter; all collection  of - such rents, issues and prolits, or the procreds of fire and other
policies of insurance shall be “delivered to " the beneliciary. as”soon. as insured; ‘“insurance ‘policies ‘or compensation or awards for any taking or damage ol the
it the grantor shall fail for any reason to procure any such insurance and to _property. and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-.'”waive any delault or notice ol delault hereunder or invalidate any. act done
tion of any policy ol ‘insurance now or herealter placed on:'said buildings, - pursuant to such noftice.
the. beneficiary may . procure the same at grantor's .expense. The. amount, . .. (.. . 12..Upon delault by grantor in payment of any indcbiedness secured
collected “under ‘any tire or o ; d by benefi-' " pereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured ltel 1 s beneliciary essence with respect to such payment and/or performunce, the beneliciary may
may determine, or at option of beneliciary. the entire amount so collccted, or - “declare all sums secured hereby immediately duc and payable. In such an
any:part thereof, may be released :to grantor. Such application or release shall - event the beneficiary at his election may proceed to Joreclose this trust deed
not. cure ‘or-waive any default.or. notice of default hereunder or invalidate any . in. equity as a mortgage or direct the frustee fo loreclose this trust deed by
act done pursuant to such notice. . . . advertisement and sale, or may direct the trusfec to pursue any other right or
“To keep said premises free from construction Lens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon or - atter event the beneficiary or the trustee shall execute and cause to be recorded
against:.said: property: belore any. part .of ;such. taxes, asgessments and other his written_notice of default and his election to sell the said described real
charges . become past due 9’:d°’mq"’."‘~a"dv promptly,dehve{trecelpls:(berg{pr. :  property’ to. satisly the obligation secured hereby whereupon the trustee shall
to beneliciary;. should 'the grantor “fail to’ make payment of ‘any taxes, assess- . fix the time and place of sale, give notice thereof as then required by law and
ments, insuranice’ premiums,” liens ‘of other ‘charges’ payable” by grantor,, ther . proceed: to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct :payment..or vby:.growdmg:_bene{lcmry--‘.'wnth tunds: with which” to «  86.795 RN ; .
make ’such_--pg’!yment,,,'bene[_.c,al:y.mgy,‘_at. its option, - make ,payment ;thereof, .. 7y 13. Alter the trustee’ has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth’in’ the note secured . sale, and at any time prior to 5 days before the date the trustee conducts the
hereby,’ together with- the obligations”described in paragraphs 6 and 7 of this'™ sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust-deed, shall be added to and become a part of the debt secured by this:  the delault. or etaults, It the default consists of a lfailure to pay, when due,
from breach of any of the sums secured by . the trust_deed, the default may be cured by paying the
the prop- entire amount due at .the time of the cure other than such portion as would
E g '__.0"("1 ‘to'‘the* ' not then.be due had'no Ylelault occurred. Any other default that is capable of
same_extent for the payment of the herein being cured may be cured by tendering_the performance required under the
described,: and.all such:payments shall be_immediately. due; and. payable; with-: ;. obligation > or:trust. deed. In any case, in addition to curing the delault or
out notice, and_the nonpayment {thereot shall, .at the option of the beneficiary, . ., delaults, : the, person effecting the cure shall pay to the beneliciary _all costs
render all :sums “secured by'this trust dé immel 1y a bl d and ; éxpenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. % ¥ - ‘together  with' trustee’s and attorney's lees not exceeding the amounts provided
6. To pay- all ‘costs,: fees and- expenses: ol this. trus including: the cost =it by law. s 3 . . -
of title search as well as the other costs and’ expenses of the' trustee mcurre'd 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ..si.ogoet an Ll wn SR gt g ) 1y by 1i~ be -postponed: as provided. by Jaw.. The trustee may sell said property either
7.:To appear in ‘and 'defend  any. action ‘or. procecai 4. purps ng fo. .. in one parcel ‘or.in separate parcels_and shall sell the parcel or parcels at
alfect the security’ righta or powera ot beneliciary or trustee; and In “any:su “niiction to~the highest bidder ‘for cash, payable at the time ol sale. Trustee
action or. proceeding -in’ which the beneliciary -or trustee.may appear;-including : shall>deliver 'to"the* purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and cxpenses, .in- the property so sold, but without any covenant or warranly, cxpress or im-
cluding evidence of title and the bencliciary’s or trustee’s’ attorney's lees; the plied. The recitals in the deed ol any ‘matters of Jact shall be conclusive prool
amount of . attorney's leces mentioned in this paragraph 7 in all cases shall be of the truthfulness thercoi. Any person, excluding the trustee, but including
- fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the teial court, grantor lurther agrees to. pay such sum ns‘the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r e s the beneliciary's or- trustec’s affor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fces on such appeal. - cluding rhczioumcxsnﬁg? of the lrual:‘; bnnd'n rmsom;bhl‘ c;:;me by’ trustee’s
2. . attorney, 1o the ohligation secure y the trust deed, ) to all persons
It is mutually agreed ‘ha{', . havin,:’ncmdrd lions subsequent to the inferest of the trustec in th':: trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appesr in the order ol their priority and (4) the
under the right ot t de or 1 tion, benel y shall have the” " surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that_all or any portion of the monies payable surplus.
as compensation -lor such taking, which are in excess of the amount required 16: Beneliciary may from time fo time appoint a successor oOr sugces
ily - paid or sors to.any irustee named herein or to any successor frustee appointed here-

to pay all reasonable costs, expenses and attorney's lees necessari
incurred by - grantor in-such proceedings, shall be paid to beneliciary -and Snder. Upon such appointment, and without conveyance (O the successor
applied by it first upon any reasonable costs and expenses and attorney’s lces, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trinl and appellate courls, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr fings, and the bal lied upon the indebtedness  and substitution shall be made by written instrument executed by beneliciary,
secured - hereby; and:grantoc : agrees, catits own expense, (o take such actions .. -which,. when: recorded. in . the mactage records of the county or counties in
and ‘execute such instrumerifs as shall *be “fiecessary «in obtnining such com-’ which' the_propeety is situated, shall be conclusive proof of proper appointment
pensation, . promptly upon beneliciary’s request. - . . ol the successor trustec.

. At any time and from time to time upon written request ol bene- 17. Trustee accepts this rrust when thin deed, duly evecuted and
ficiary, payment of .its’ lees and -presentation of thix deed and the note for acknowledged is_made a public record as provided by law. Trustee is not
endorsement {in case of lull reconvey for llation), without allecti obligated to notify any party hereto o} pending sale under any other deed of
the liability of any person lor.the pay t ol the indebted: trustee may = frust or of any action or proceeding in which grantor, beneliciary -or trustee
(a) consent to the making of any map or plat of said property; (b) join in: shall be a party unless such action or proceeding is brought by trustee.

5 .

[ o g ety e A B

NOTE:. The Trust Deed, Act provides- that the: trustea’ hereunder must:be either;an: ottorney, 1who is an: active; member: of. the, Oregon - State .Bar,’ bank, trust.company
or savings and lo iati horized to do busi under - the Jaws' of Oregon -or the United States, o -title insuronce company outhorized 10 insure ftitle to real

an 1 o
property of this state, ils subsidiaries, affiliates, ogents or branches, the United’ Stales or any agency thereof; or an escrow agent licensed under ORS 696.505 to £96.585.




ng undyet,:'him, ‘that ‘he is law-:
red " title‘ the(eto' e ’\H"j T

The grantor warrants tha{the'proceeds'of the loan represented by thq'aboye’dqscribed note and this trust deed are;
(a)x primarily for ‘drantor’s personal, family or hdusehold purposes ( see’ Important Notice below), - ’
(b)’.for an organization; of (eVen it ‘granitor 1s a natural Pérson) are lor business or commercial purposes.
This deed applies-to, inures to.the benefit. ; . : ies. their heirs, legatees, devisees, administrators, executors,
Dpersonal representatives, successors and assigns. The term b, ici. all’ nthe holder and owner, incIu'ding‘pIedge’e, of the contract
secured ‘hereby, Wwhether ‘or not named as 5 :

fext so requires, the masculine

ed- | beneficiary hetei Ini construing this deed and wienever the con
gender includes the f d ¢ »:and the singular number incluqe;v the :

IN WITNESS. WHEREQF said gra

I"vaMPQRT'ANT_NO‘T‘lCE; o, by lining ‘out, )@hl&hbybr‘yv}urrqrjly (a) or (b)'is .
not applicable; if_warranty ‘(a} is. applicable and Ihi;bbnefiéiury is a_creditor. -

‘Act and ‘Regulation Z, the
benaficiary "MUST' _with the ‘Act and’ Regulation’ by making ai
disclosure ' for this py e Use Ste s
If_compliance with 1he 3

as such:word is ‘defined in the me!h-ih-landlng

ignar-of the abt;vciis a éor;;eroﬂon, iy
lorm:of acknowledgement opposit

-trust, deed,.haye‘ bqen Iully -paid
said trust. deed or{pqgsuegt} “to statute,.to

! 1 -delivered ‘to yoé
herewith togetﬁe;"I { ith said frust deed.) and y, Wit . 5, ~to the -parties designated by the terms of said_trust deed the
o ] Loortbiin; S N (R ket A !
held: by, youunder the same. Ma; st "

eneliciary

Do nol'l‘u-‘ or destroy this Trust Deed 6R THE NOTE which It secures. Both must be 'delivered to the trustes for cancellation before reconveyance will be made.

RUST'DEED" ¢ | .~ i75 oF oREGO! N

. o TroRMING, 881} T OG : unty ¢ ZiiKlamath

STEVENSINESS LAW-PUB. CO.(PORTLAND oRE: I i:'eftify‘» that the Within instrument
was received for record on the w1l .day
of June ,19..88,

: R 4340 o'clock < P.m ., and recorded
'SPACE RESERVED . - - jn book/reel/volume No. .M _88..... on
FOR page .. ,9.43.7.;.... or as fee/file/instru-
ROER'S UsE. | 'kmveht'/microﬁlm/reéeptioiz No... 88352
'Record of Mortgages of said County.
Witniess' my_hand and- ‘seal’ of
County. é!fixed; e

&

; Manufacturing, o . " e Evelyn Biehn, - County Glerk |
P.O. BE}K{'SZO‘H"."‘:’,, S . D . NaMk i /) TITLE
roinesville, onio 4077 || o my il WG

Michael Coleman. . .-




