TRUST DEED .

...;....Ldfay of

LEFLER, husband and wife

" as.Beneficiary,

PURREEE DO : : WITNESSETH: - - L S ,
_-Grantor, irrevocably grants, bargains, sells and conveys to trustee in- trust, with power of sale, the property
Klamath. County, Oregon, described as: ’ :

Lot:1;" Block 3, of TWIN®RIVER VIEW, according to-the official plat thereof on file
in- the County of Klamath, State of Oregon.

«THIS INSTRUMENT. WILL NOT ALLOW USE OF THE
PROPERTY DESCRIRED IN THIS INSTRUMENT IN VIOLA-
TION OF APPLICARLE LAND USE LAW .AND REGULA-
TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU-
MENT, THE PERSON ACQUIRING FEE TITLE TO THE
:PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.”

fogether‘with all; and ‘singular ‘thet ts, heredi ts -and_appurtenances and all other rights thereunto belonging or in anywise
now, or bq;ealter,apperta‘ining, and_the rents, issues, and protits thereof and all fixtures now or hercalter attached to or used in connec-
RO ith said real estate. T SR S e e o B

A '*FOR'vTHE'PURPOSE“OF‘SECURING ‘PERFORMANCE ‘of each agree t'of  grantor’ herein Gontained and payment of the

siini of EN “THOUSAND AND. NO/1! ' —mmm

ot 4 LOA0 hrtrd > with interest thereon according to the terms of a promissory
nofe of even date herewith, beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable 10 after recorx onof this Deed of Trust
The date of maturity of the debt secured by this ,.stated above, on which the tinal installment of said note
becomes due and payable. ; s T - :
The above described real property is not currently used-for ugriculmvcl,;ﬁmBer._or, grazing. purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
“......1..To.protect, preserve. and. maintain .said . property..in. good _condition __granting_any_casement _or. creating any restriction thereon; (c) join. iR any .,
and repair; not to remove or demolish any building or improvement thereo: subordination or other. afreement alfecting this deed or the lien or charge
not fo commit or permit any waste ol said propert e FEN < Jthcreol; .(d) _reconvey, without warranty, all or any part ol' the property. The
2. To complete or restore promptly -and’in “good *and workmanlike grantee in_any reconveyance may be described as the *‘person or perxans
any building or imp ¢ which may be constructed,” damaged or, legally cnt:_tled thereto,”” and the recitals theren of any matters or tacts shall
destroyed thereon, and pay when due ‘all costs incurred therefor. "« - c.oue e be, qonclusnve.,prool_‘of the truthtulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and . restrictions allecting said prcperty;».il1he~beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
. joinin executing such {i ing ments pu it_to, the Uniform Commer-_ - time without notice, either in person, by agent or by a receiver to be ap-
cial Code asg the beneliciary., may . require ;an r filing - same in the “pointed by a court, and without regard to the adequacy of “any security for
proper public ollice "or offices, as well ‘as_th “of "all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by -liling. ofticers or searching agencies .as /g e deemed, . desirable by 'the 2" 'efty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - B . L jssues: and profits, including- those past due’ and unpaid, and apply the’ same,
.. .4, To p ide..and usly ; maintain ; insurance. on .the - buildings .. less costs and expenses of operation and. collection, including reasonable attor-
now or herealter erected on the said “premises ‘against loss’ or’ damage by lire ney’s fees' upon any lndel’?{cdnessvsccured hereby, and in such order as bene-
and such other hazards as lhifelﬁl&&ry ay from time to time require, in ficiary may determine. . . . 3y A
an amount not_less than $. ld MY .O , writfen in-0v . T ‘11. The: enfering - upon and taking  possession: of said - property, the
. fes . ptable to the: benefi y, ‘with loss payable e latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary ‘as soon -as insured; insurance policies.or compensation or awards for any taking or damage of the
it the"grantor shall fail for -any reason:to.procure any such insurance and_to_.:; property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at Jeast: lilteen: days prior to the exptra- waive any default or notice of delault hereunder or invalidate any act done
tion of any. policy of .insurance ‘now or hereafter - placed on - said buildings, ;- pursuant (o such ‘notice. )
the . ici: < = “ = 3 ~grantor's - expense. The :amount : . ed
e ectod tr 3, L . icy may be applied by beneki- rpy s ,»lZ..Upgn default by }grantor in pay ny rsg se'cur
ciary upon any. indebtedness secured hereby and in such order as baneficiary . hereby'or in his performance of any agreement hereunder, the bene IC'EI“’)chmaY
may determine, or -at -option. o, beneficiary -the entire ¢t so collected, or declare all sums secured bereby_xmmedlately due and payable. In s dan.
any part. thereof, may be O emsed fo grantor. Such. application or release hafl  event the beneliciary at his election may Pproce foreclose this trust
nof cure’or waive any delault or notice of default: hereunder ‘or.invalidate any in equity as a "";’
act dung p;_rsunn! lo,s;ch notice. . p . r ; # : . :f:g:f;’:;"zaz:e
5. To keep said premises’ ree from construction I'ens ‘and to’'pay 'a y A A and
tares, assessmentspand cfher charges that may be levied or assessed upon or to sell the said described real Pf”ll?"‘Y to satisly the obligations e
against said property belore any part of such. taxes, assessments and_ other. i-\?ﬁnf:i wh‘;‘:‘;@" 'u"‘.cz;’.“é‘“’:‘i’_"’;m;‘ ‘:;ecc'c'g’e‘o‘";d Ecllnrfe Ot‘h_s:’:v f:"fi ":;'?:
charges . become past - due. or “delinquent and _promptly deliver receipts therefor th:rmnn::t p:ovigfd ""n OR§ 86740 10%6.795. oreclese this trust de

eneliciary; should “the: grantor. fail to make .ment of any taxes, assess- )
ﬁge:tsx:einsurince prcmiums!.z i d fes yable by grantor, either 13. Should the beneficiary elect to, foreclose by advertisement and sale
by _direct payment or by ‘p! i ficiary - with funds with which to then aiter default at any time prior to five days before the date set by the
make such payment, Beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person_so privileged by
and the amount SO paid,_with_interest at the rate set forth in the note secured to the 4 -y or his s in interest, respec-
hereby, together with ‘the ‘obligations described- in ‘paragraphs 6 and 7 of this ely, 1 ¢ then due under the terms of the trust deed and the
frust-deed,- shall be added :to and become. “part of the debt secured by this /% obligation secured thereby (including costs and expenses actually incurred in
trust , deed,- without waiver, of. any rights, arising , from, breach; of, any .of_ the.; -.enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
or such . payments, wth interest, as aloresaid, the prop- .., ding the rovided by law) other than such portion of the prin-
ibed, as well as‘the"gi’antor,’"’shall‘be-’bound to ‘the ©: " cipal as would . not then be due had no default occurred, and thercby cure
¢ that ‘they are - bound : for the}pay t" of - the ‘obligation herein the default, in which event all foreclosure pr dings shall be dismissed by

described,-and all .such paymenls.sha" be immediately, due_and. payable with= . the trustee, -
out notice, and the nonpayment ihercol shall, at'the option of the beneliciary, . ...  14. Otherwise, the sale shall be held on the date and at the time and
mediately “due and payable and> ‘glace designated :in the -notice ol sale or the time to which said sale may
o e

= 3 bted:

render all sums secured ' By : this trust s deed i
constitiite @ breach of this trust deed: Sty B i . postponed as provided by law. The trustee may sell said property either
"o 6..To pay- all: costs, fees and expenses.ol this trust including -the cost i-.;in: one parcel or in -separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred * auction fo the highest bidder for cash, pa able af the time of sale. Trustee
in conriection with or in enforcing this obligation and trustec’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually, incurred. . oo s g et . _bvth'edpro iso sold, but Wwithout any covenant or warranly, express or im-
Hect t:‘ To a, ‘pem:‘.”::: Aax:dpg:,l;r;dosl nys z;ryo;r ’;:zi?zcmfn;‘;;pzﬁ;'ngu:? p;xe"; thet;:lc‘lmh n;hth:ot;ecﬂ of unywmattirs’ odl. l;cl‘hsha’ll b!c oortr’cl;:sx.wlp‘r’c?oé
atlect the security rights O git, - ol o truthtulness” thereof. Any. person, excludin e trustee, but includin,
acf?on‘ or proceed’i’nd in which the beneliciary. or’ trusteqmny‘ appear, -including .. the ‘grantor:and bencliciary; ma;’purchnse at the sale,
any.:suit for the {oreclosure of this.dced, to pay all ‘costs and expenses, in- 15. When. trustee sells pursuant to the powers provided herein; trustes
cluding evidence ul_ title and_ the bcm_:ln'ciagy_'s or. l!uslcc!?'a.uﬂorncy's fecs; the shall appiy the procee Seol (1) the expenses of »mk‘ ";':
Tﬂ‘:{"'gyor’h:':‘r’i':f’é;utx":n'ffci'xfgf?ﬁi;?n:"'f:’t(':r'-":-'g:f::Jré,':'{'l.':uf‘-'iﬁ,zfﬁﬂx'-'a be :’:7:::‘,-"'{:7";'3"?3?::3{3 of the trustes and o reaionable charge by trustec’s
g ! : - : oy, : L y - the trus . o all_persons
decroc ol the trial _C‘:,‘."fj grantor lurther ":m"f fo pay. f‘."c"r“;:_" :':.‘h‘“%’;' having ;«:o{de.d liens sul > the “interest ol the trustee in the trust
pellate court shall “adjudde r “ y's or trustee’'s attor- - -deed as their interests may appear in the order ol their priority and (4) the
ney's lee[stO_n suci; apl;;enl.;é dh t i - RTINS SRR -mrp;u!,' il any,"to- the granfor or t0 his successor in interest entitled to such
“is mutually agreed tRats . oo e e e o, surpluSes s . . .

8. In the event that any portion or all of said property ‘shall be taken .0
under the right of eminent o{ in or 1 . benel y shall_have the ™ s to any trustee named herein or to any
right, if it so_elects, to requ'ir_e that aill or any portion of the monies payable trustee appainted hereunder. Upon such appointment, and without
L T S i R ST e T T Sl S e R Shal b vered ik it
¢ 4 3 3 ,- 4 o < s L oA . lpowers 2 uties confecred upon any frusice herein nam or appoint

e i Tkl B I B e S e e i Sha B made 4 w4
d u ¥ ¥ 7 hy ™ Y instrume. i ) ¢ Y & reference to is trust de
?_agh in_the t;‘nal ""‘,’.}ﬂ:ﬁ“‘ﬁ.id cot::ub;;:“m;tlrli\étduwnm:ﬂt?:dfgz Seme, and s blace of recard, which, when recorded in the office of the County
B i, LT e b, e e St DS SIS S e ST i fhe propery 3 e
0 . ol B 2 ] r trusiee.

H i h - . b N
“"ds;;;‘:‘"‘e“::‘c"“'"::;g:g’e:e,?:i;gf's"r:’;u:;feswry in obtaining such com 17. Trustee accepts this trust when this deed, duly executed and
pensation, promptly, f : . bene- acknowledged is_ made a public record as provided by law. Trustee is not

9. At any time and lrom time to time upon writlen request_of bene: A litated fo motily any part i # S her deed of
ticiary, payment ol ils fees and presentation of this decd - and the note for ;%‘ lo y any party H H er_any other decc O
endorsement (in case of full reconvey Tnti st aflecting rust or of any action or proce beneliciaty or trusfec

o o shall b ty unl h acti
the liability of any person lor the payment of the indebtedness, trustee may.- a e a party unless such action or procee:

For any - reason permitted by law beneficiary may frem time to
f a i

time app

NOTE: -The . Trust Deed. Act proyldes‘:vhar kho,}(\.:sle;.v.hur&dhdei.t_nuﬂ ‘be either, an .attarnay, who is.an active member. of .the Oregon State Bar, o bank, trust company
or savings and loon association authorized Yo' do businasy’ undar the *laws “of  Oregon "of the United States, ‘o title company h d 1o insure title to real
property of this state, Ws subsidiarios, affiliates, ogents or branches, the United States or any ogency shoteo!, of an oictew agen! licensed under ORS 696.505 1o 696.585.
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