7 This D
be’iw‘c‘g’ii"‘

ED ‘AND NO/100: *
ofa Promissory note, dage
- Grahtfof:»the,ﬁhal‘ pay

Ui 9018 L

€Cording 1o, the. ey
¢ Benef; iciavry‘;or“:or'dcn
and payable-on:the first'fdayfof‘ :

 Thig formiis usedin gonm of trust insg
’.»’!or periodic Mort

on withgdqegg of trust
¢ 'Premlum“payment

gage Insurance
ous Edi lion‘sAAre,Ob_soleg

S,

(-

R i o

ORI,. husbatd

_éigd wife
113, Orep:

gon 97607

+as Grantor,
) qu‘poréﬁio’n
BRINS, Sels and Conveys 1o Trustee ip Trust

,as Tmixéé, and
County, Sa of Oregon, describeq as:_

e ,as Bcneﬁ,ciary.-».-
s With Power of Sale, she Prop-

Wise "appcn'aining,,‘an'df .
conferred upon Benefi.

HUD 82158y 1287 Edition '
24 CFR 203,173y >

[




() "Anamoun
funds'to pay-the:n

of even |

e

he provisions of the National Hoys: '

ulate in the hands of the

applicable Regulations thereunder; or
(i) “ If and so long as said note of

e-half (1/2)
€ note -

- “Prepayments; -

(b)" A sum, as estimated by the Bencficiary,‘ €qual to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this-Deed of Trust; plus the Premiums that wij)
next become due and Payable on’policies of fire and other hazard .

" .insurance on the premises covered hereby as may.be required by
*% Beneficiary; in 5 co! ies sa
tory to Bcneﬁciary.
> ciary all bills and n
" for divided by the
to the date when s

(¢) Al payments mentioned in (he two preceding subsections of - -
this paragraph and aj) Payments to be made under the note secured
reby shall be addeq together and the aggregate amount thereof- .-
shall be paid c£ach month ina single payment to be applicd b Bene
iciary to'the following items'ii the’order set forth: *: s !
{ s under the contract of insurance with the
! elopment; or'monithly chaf

hazardginsﬂrari*ce premiums; i 1 :

i) interest on the noteﬁsequre.d‘hergby.‘ TR

(iv) amiortizatioh of the principal of ‘the saig note;'and. "\, .
W) late charges, o T . :

LT

Any dcﬁciency in {hc amounl of any such aggre, thly
- Payment shall, unlesy made good prior'to the'due dilte f'the next
~“such Payment, constitute an event of defaultiunde this Deed of

T . ; S .

N

qqn,(IS)"ahys:flggm the date of the same is due, Grantor |
5 53 10 pay'a “late charge™ of fou, cents (4¢) fof cach dollar'so -
" Fovérdue, if charged by Benefi iary, L IO
. Froen

iErr

n.the eveny. that any payment or portion thereof is not paid’

‘on’of before the'date

N IS

ing construction,

ate monthly

by Benefi ia

pPremium

ally made
insurance

“eurrent, at the option |
. quent Payments to be m
:tory !f-.’ghowev_cr, the mo

graph 2 Preceding shall
and assessments, and in
‘when'the’same shall b
pay to Benef; iciary any ciency
axes,
Y time
in accordance with the provi-

er the pro-
ciary has not become
Housing and Urban Develop-
the funds accumulated under
f there shali be 5

as a credit against the amount
under said note and shall prop-
Il have been made under (a) of

To Protect the Security of This Deed of Trust, Grantor Agrees:
5. To keep said Property in as good order and condition as
they now are and not to commit or Permit any waste thereof, reas-

" Onable wear and rear excepted,

6. To complete or restore promptly and in good work-
¢ manner any building or improveme
ged, or d
costs incurred therefor,
thereof is being obtained for f financing construction
“of improvemients on said Property, Grantor further agrees:

ory to Bcncﬁ«:iary,

- (b):; t0.allow éneﬁciary_xo inspect sajg property at ail times du;-

to replace any work or materials unsatisfactory to Benefi-

ciary, within fifieen (15) calendar days after written notice from

“Beneficiary of such fact, which notice may be given to the Grantor
' regi » Sent to his last known address, or by personal

shall not cease on the construction of such
y.reason whatsocver for a period of fifteen (15)

[ tee, upon b}escnléiion 10 it of an affidavi signed by Bene-
ficiary, setting forth {aéls'showing a default by Grantor under this
numbered ‘paragraiph, is authorized to accept as true and conclusive

“all facts and statements therein, and 1o act thereon hereunder.,

Not

i thereon, & 75

8. To'coniply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

:9. - To provide ang maintain insurance against loss by fire and

> other hazards, casualties, and contingencies including war damage




pre ayment WREE
e default i

the OV
Tust HEDIE
oust

[+) L& onalt
e NatiowaL
7 cav

{urin




env if consxstmg of scvera‘ known lols or. parccls. shall bc sold) at
pubhc auction pc h\ghesv. b\dder for cashin. lawful moncy of:the
United ‘States, payabie at time of sale. Trustee may postponc sale of
,all or.any. _portion ¢ of said. property: by public announcement at such
i 2 le, and from | time to time; thereaftermay post=*
,pon thc ubhc announcement:at the time fixed by ‘the=uf
mg postponcmem .Trustee shall. deliverito the purchaser its
nveying the: propeny thy sold, but without:any covenant or
an y, EXpress.or: impl lied.. The recitals: in this Deed of any mat-
. rs,or facts shall.be conclusive proof of the:truthfulnness thereof.
Any. pérson, mcludmg Grantor,:or Benefictary, may purchase ‘atithe
sale 'Aftcr deducting : all costs, fees, and expenses’ of Trustee and of
thxs trus‘, mcludmg cost of title evidence and reasonable attorney’s’
with: sale, Trustee shall apply the’ proceeds oft¢%:
ded under theterms hereof
vith ag ided:on lhe
1 dcbt all othcr sums then:se
lo chc ‘person-of: persons legal\y enm\ed thercto.

from time to time, as provxded by statute,

place 2 and instead: of Trustee: ‘herein

pon ¢ Trustec ‘herein T named shall be dis=*
Tms(ee S0 appomted shall be: ‘substituted; asTrustee
I

i the same.effect asif: originally-named

RT
c—the'mdufxd\xg} c[escnbed inal
’ \ggnci_and sealed the same asthe.lr

randseveral:T het
~“holder;] mclud

.26
: sfccs shall mclude auorneysfecs if any

+adninist
the ‘parties heretol All obhganon
Ty

24 Trustec acccpts thi en, this Deed of Trust duly

nd‘ack ledged, O d as “provided by by
slaws ‘Trus!cc bhgalcd to noufy any. pany hereto of pending
“sal¢ under any’ ‘other’ Deed ‘of Trust or of any. action’ or proccedmg
.in which Grantory! ‘Ben ﬁcnary. or Trustcc shalibe 2 pany. unless
brought by Trus\cé

used hercm sha\l mcan the
“Trust Deed,” as used
rust and Trust Deeds.
e ‘ha“ mclude the plural, the
n der shall be apphcab\e 10

“in-the laws of Orego
Whenever’ “used. the singul T
‘plural the smgula d the
al\ gcndcrs. i

D ed of Trust and in'the note, ;
whxch shall be a

an Appcnate Cou

" hereby certify that'on this

19 .88"pcrsonall ‘a
’husband and-wife ’

] ged lha .

eed,: for lhe uses and purposes

@%fﬁe‘ial seal the day and ycar lasl above wmten.




DR SRR Do not record. To be used only when note has been paid.

To: Trustee: I ) R R R

< “The undersigned is the legal owner and holder of the note and all.other indebtedness secured by the within Deed of Trust. Said note.
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you arc hereby requested and

“directed on payment to you of any sums owing to you under the terms.of said Deed of Trust. to cancel said note above mentioned. and all

other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to

reconvey. without warranty. to the parties designated by the terms of said Deed of Trust. all the estate now held by you thereunder.
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** Mail reconveyance to

"‘Fnlgd for record at request of Klamath County - : Croene e 20
-of - June . AD;1988:5 car 3:37  oclock’- P. M., and duly recorded in Vol. M88
ST ~of_: Mortgages ' . :' - . ' ' onPage
N N SRR Evelyn Biehn . County Clerk
By QLaveelose TNebdinolods
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