


, SSIGNMENT. - OF 4 : f: 5 (together: zall o

~supplements and amendments: hereto, called- this:Assignment), from LEPERCQ =~ - .
CORPORATE “INCOME FUND II L.P., a Delaware 1imited:partnership, as assignor
(Assignor), having an address‘at c/o Lepercq Capital Partners, 345 Park =
Avenue, New York, New York 10154, to PRINCIPAL MUTUAL LIFE INSURANCE COMPANY,
as assignee (Assignee), having an address at:711 High Street, Des Moines, Iowa
50309. Assignee is the-beneficiary under the Deed of Trust, dated as of the

" date hereof (together with all suppiements’and amendments- thereto, called the -
Deed of ‘Trust), from Assignor, as grantor,:to a trustee, as trustee, and B
Assignee, as beneficiary. .. o7 o0 e I I S

; - Assignor has acquired a fee simple interest in-a parcel of tand more
particularly described in Schedule A hereto and a fee simple interest in the
improvements located on such parcel (such parcel of. land together with such
improvements being herein called the Property).: Assignor, in order to finance
a portion of the cost of such acquisition, is borrowing the amount of
$5,700,000 from Assignee, such borrowing being evidenced by Assignor's Secured
Note Due-June 1, 1998 (togetherjwith”any;notesjissued in exchange or :
replacement thereof, called the Note).  Assignor's obligations under the: Note
and the Deed of Trust (the Secured Obligations) are secured by the Deed of
Trust which creates a lien on:-Assignor's interests in the Property, the Lease
(as hereinafter defined), and various other ‘property. ~In affirmation of
certain of the security provided by the Deed of Trust-and-as further security
for.the Note and the other Secured Obligations, Assignor is entering into the
undertakings set forth herein. : Assignor has:leased the Property to Fred.
Meyer, Inc., a Delaware corporation (Lessee), ‘under a Lease, dated as of
March 10, 1988 (the Lease, together with all supplements and amendments ,
thereto, and any memorandum or ‘short form'thereof entered into for the purpose
of recording, registration, orifiling, is called the Lease), between Assignor,
as lessor, and the Lessee, as lessee.:’Lessee has subleased portions of the

~ Property pursuant to the Lease Agreement, dated May 11, 1987, between Lessee
and Third Dimension Cuts, Inc., the Lease Agreement, dated April 28, 1987,
between Lessee and Hans Norland & Sons Insurance, the Lease Agreement, dated
June 26, 1981, between Lessee and Willamette Savings and Loan Association and

the Lease Agreement, dated January 6, 1988 between:Lessee and Basin Transit
Service (such Lease Agreements, together with any subleases which Lessee shall.
enter into hereafter, are collectively referred to herein as the Subleases).

“ " To induce Assighée'tb’mAke‘fhefidan°eﬁid§nced b&fthe Note, Assignor

s ehtering'into;the undertakings’ set-forth herein. -

. NOW, THEREFORE, in consideration of the foregoing and other good and
“valuable consideration, the receipt of which is hereby acknowledged, Assignor
agrees as follows: : : S S i ,

1. - Assignor, in furtherance of the covenants of the Deed of Trust
and as security for the payment of the principal of and interest and all other
sums payable on the Note, and of all other sums payable under or secured by
‘the Deed of Trust, and the performance and observance. of the provisions
‘thereof, -has assigned, transferred, conveyed and set over, and by these

“presents-does  assign, transfer, convey and set over. to Assignee all of
~Assignor's estate, right, title and interest in, to and under the Lease,
_together with all estate, Stitley rest, benefits, powers, .

,;;;privileges pt d: v.ber \SS1 _9n3a$*1 ssoreqnder thngease,, o i
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7‘3 parcei,of-iénd'iQCGtealin/ﬁhQJiéﬁthﬁeétfone-quarter of

‘gection 34, Township 38’SQuth;?R§ngg59tEAst of the :
willamette Meridian, Klamath’Ccunty,{O:egon, being more

particularly described as follows:

Commencing at a brass cap marking the
southwes%-corner of Section .34 and running
North 00° 28' 30" West 168.83 feet; thence
North 89~ 31' 30" East 55.00 feet to a
point.on»the~easterly right-of-way line of.
Washburn Way and the Point of Beginning:
running thenceb along said right-of-way
line, North 00 28" 30" West 944.12 feet;
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along said right-of-way South 89° 52' 25"
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West 300.37 feet: thence South 89° §2' 25v
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