husband:.and: wife- ,‘as Grantor,

as Trustee, S

amen and appurte anc
1ssues and proﬁts thereof SUBJ ECT, HOWEVER, to the right,
3 1 enefimary' to collect’ and apply such rents, issues, and
> ith'said real estate, andi in addmon theretov




the final payment of pﬁn'cipal“and interest thereof, i

1. Privilege is reserved to prepay atany iime, Withdin premium dr'fee;' thee

of one instaliment, or one hundred dollars ($100), whi
prepayment, other than on an installment due date, n
prepayment, whichever is earlier. " " e

2. Grantoragrees to pay to Benéﬁciary as trustee (under the Vter,z‘ns, of this trust as hereinaﬁér statéd) in addition tothe mbnthly payments

of principal and interest payable under the terms of said note, on the first day of each ‘month until said note is fully paid, the following sums:

(@) Aninstallmentofthe groundrents, ifany,

nd of the taxes and special assessments levied orto be levied against the premises covered

a
by this Trust Deed; and an installment of the premium or premiums that will become due and payable to renew the insurance on the

premises covered hereby against loss by fire or such other haz

ard as may be required by Beneficiary in amounts and in acompany or

companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary ail bills and notices therefor. Such

installments shall be equal respectively to one-twelfth
premiums for such insurance, and taxes and 3
less allinstaliments already paid therefor, divi e
such premium or premiums. and faxes and assessmen

- trust to pay such gr nts, pre un

payable p uant to subp.

ich month; to be‘applied to the followin

() ind rer
(1) sinterest
(1D, amortiz
Any deficiency in the amount of any ‘such aggr.

’

f any, plus the estimated premium or
h Grantor is notified)

o ur v .monthly
"' payment, ‘constitiite'z«in:eifent‘of default 'uxidcr this Trust Deed:

such excess may be released, applied

be made by Grantor for such items, If,

ue and payable, then Grantor shall pay

2 ritten notice from the Beneficiary stating

antor shall tender to Beneficiary, in accordance with the
Beneficiary as trustee shall, in computing the amount of the

indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a
default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a) of paragraph 2
preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note. - -

4. " AtBeneficiary’s option, _Gréiitor will pay a “late chal;ge’f not exceeding four per centum (4%) of any installment when paid more than
fifteen(15) days after the due date thereof'to cover the extra expense involved in handling delinquent payments, but such “late charge” shall not

. be payable out of the proceeds of any sale made to satisfy the indebtednes
entire indebtedness and all proper costs and expenses secured hereby.

To Protect the Security of This Trpsi Deed, Grantor Agrces:

5. To protect, preserve and maintain Sz‘iid‘ property in good
condition and repair; not to remove or demolish any building or

improvement thereon; not to commit or permit any waste of said

property.

6. ' To complete or restore prompﬂy and in good and work-_

manlike manner any building or improvement which may be con-
Structed, damaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the | ‘ )
is being obtained for the ‘purpose ‘of firancing construction of
improvements on said property, Grantor further agrees: o )

(@) - to commence construction promptly and to pursue same

and specifications satisfactory.to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all times
during construction. The Trustee, upon presentation to it of an

affidavit signed by Beneficiary, setting forth facts showing a default

by Grantor under this numbered paragraph,is authorized to accept’::{-
as true and conclusive all facts and statements therein, and to act

_ thereon hereunder,

7: Tocomply withall laws, ordinances, regulations, covenants, ‘|

conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type or.
types and amounts as Beneficiary may from time to time require, on
the improvements now or hereafter on said premises, and except .
when payment for all such premiums_has heretofore been made

under (a) of paragraph 2 hereof, to pay promptly when' due any' "

premiums therefor; and to deliver all premiums therefor; and to
deliver all policies with loss payable to Beneficiarv, which delivery
shall constitute an assignment to Beneficiary of all return premiums.
The amount collected under any fire or other insurance policy may
be applied by Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary may determine; or at option of
Beneficiary, the entire amount socollected, or any part thereof, may
be released to Grantor, Such application or release shall not cure or
done pursuant to such notice. ; R
: 9. Tokeep said premises frée from mechanics’ liens and topay:
all taxes, assessments and other charges.that may be’levied or
assessed upon or against said property before any part of such taxes;
assessments and other charges become past due or delinquent and *

waive any default or notice of default hereunderor invalidate’any act:*

promptly - deliver - receipts therefor- to Beneficiary; should - the
Grantor fail to make payment of any taxes, assessments, insurance -

premiums, liens or other charges payable by Grantor; either. by:

direct payment or by providing Beneficiary with funds with which to.

make such payment, Beneficiary may, at its option, make payment":

thereof, and the amount so paid, with interest at the rate set forth in.-
the note secured hereby, together with the obligations described in -

paragraphs 10 and 11 of this Trust Deed, shall be ‘added to and -
becomie 4 part of the debt secured by this Trust Deed, without waiver::’

" of any rights arising from breach of any of the covenants hereof arid

hereby or any part thereof N e

. fees, and expenses of this Trust.

S s_ekc'ured héreby, unless such proceeds are sufficient to discharge the

:“ for such payments, with interest ag éforesaid, the pfoperty hereinbe-

fore described, as or, shall be bound to the same

ayment of the obligation herein ~

"~ described, and all such payments shall be immediately due and pay-"
‘able without notice, and the nonpayment thereof shall, at the option

of the Beneficiary, render al sums secured by this Trust Deed imme-
diately due and payable and constitute a breach of this Trust Deed.

10. 2 To pay all costs; fees and expenses of this trust, including

“the cost of title search as well as the other costs and expenses of the
- Trustee incurred in connection with or in enforcing this obligation, - -
“-and trustees and attorn

with reasonable diligence to completion in accordance with plans [ ¢t 1 To'a;:{béaf in"and defend iﬁy"'action or prok:}éeding pur-_
© porting to affect the security hereof or the rights or powers of °

’s fees actually incurred.

Beneficiary, or Trustee; and to pay all costs and expenses, including

. costofevidence oftitle and attorney’s fees in a reasonable sum to be

fixed by the Court'in any’such action or proceeding in which

“:iBeneficiary or-Trusteé may-appear; and in any suit ‘brought by

Beneficiary to foreclose this Trust Deed.

< 12:-Topay at léﬁst ten (10) days before delinquency all assess-
ments upon water company stock, and all rents, assessments and

. charges for water, appurtenant to or used in connection with said

property; to pay, when due, all encumbrances, charges and liens with
Interest, on said property or any part thercof; which at any time
appear to be prior or.superior hereto; to pay all reasonable costs,

13, Should Grantor faj] to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obli-
gation so to do and ‘without notice to or demand upon Grantor and
without releasing Grantor from any obligation hereof, may: Make or
do the same in such manner and to such extent as either may deem
hecessary to protect the security. hereof, Beneficiary or Trustee
being ' authorized to enter upon the property for such purposes;
commence, appear in and defend any. action or proceeding pur-
porting to_affect the ‘security hereof or the rights' or powers of

‘Beneficiary or-Trustee; pay, purchase, contest, or compromise any
Ii i

which reasonably appears to be prioror
ercising any.-such. powers,’ incur any -

unts are reasonably necessary there-
of tile; and reasonable counsel fees.

14. * To pay within thirty (30)days after d.emand'all sums prop-

. éﬂy expended hereunder by Beneficiary or Trustee, with interest

from' date.of expenditure at the rate provided for.in the principal
indebtedness, and the repayment thereof shall be‘secured hereby.

.15, Grantor agrees to do all ‘acts and make all payments

uired of Grantor and of the owner of the property to make said

~..note and this Trust Deed eligible for guaranty or insurance under the-

provisions of Chapter 37, Title 38, United States Code, and agrees
h

not to do, or cause or suffer to be done, any act which will void s

anty.or insurance during the existence of thi Trust Dee




> property:.
) ason-of. any: publi
ceding,. or ‘damaged by fire,’ 2 : o
manner, Beneficiary shall be entitled to all compensation.”
"and.other- payments or relief therefor, ‘and shall be
."option’to commence, appear.inand prosecute in its name, any
action or-proceedings, or to make any compromise or settlement; i
connection with such taking or damage: All such compensation,
awards,  damages;  rights of action” and; proceeds, includingthe
proceeds of any policies of fire and other insurance affecting said
“property, are hereby assigned to Beneficiary, who may after deduct-
: Ing therefrom all its expenses, including reasonable attorney’s fees,

- “apply any moneys so received by it, at its option, either to the -

restoration of the damaged: premises or to the. reductionof-the
" indebtedness. Grantor agrees to execute such further assignments of

any compensation,’awa;q .damage, and right of action and proceeds
as Beneficiary or Trustee may require. DL

A1 ji‘hat upor the request of the Beneficiary the Grantor shall -}~
execute and deliver a supplemental note or notes for the sum or sums -
advanced by the Beneficiary for the alteration, modernization;

improvement, maintenance, or repair of said premises, for taxes or

assessments against the same and for any other purpose authorized -
hereunder. Said note or notes shall be secured hereby on a parity
with and as fully as if the advance evidenced thereby were included

-in the note first described above. Said supplemental note or notes

shall bear interest at the rate provided for in the principal indebted- -
ness and shall be payable in approximately equal monthly payments -

for such period as may be agreed upon by the Beneficiary and

- Grantor. Failing to agree on the maturity, the whole of the sum or’

“sums so advanced shall be due and payable thirty (30) days after

demand by the Beneficiary. In no event shall the maturity extend "

-beyond the ultimate maturity of the note first descﬁ»bed‘ ab

- 18. By accepting payment of any sum secured hereby after its-
due date, Beneficiary does not waive . its' right either-to require
‘prompt payment when due of all other sums so secured orto declare’.:

default for failure so to pay. " =

" 19. " Thatthe lien of this instrument shall remain in full fo‘rég‘ and:

effect during any postponement or extension of the time of payment

of the indebtedness or.any part thereof secured hereby.

20. - Should proceedings be instituted to register title"of said
property under any Land Title Law, Grantor will pay upon demand

all sums expended by Trustee or Beneficiary; including reasonable : |

attorney’s fees, and forthwith deliver to Beneficiary all evidence of
title. < T Sy S [

21. At any time and from time to time upon written reqﬁest of |~

Beneficiary, payment of its fees and presentation of ‘this Trust Deed

and the note-for.endorsement (in case of full reconveyance,: for
- cancellation and retention), without affecting the liability of any '~
* i rperson for the payment of the indebtedness; Trustee may(a)consent

* tothe making of any map or plat of said property; (b) join in granting "

any easement or creating any. restriction thereon; (c) join in any
subordination ‘'or other agreement ‘affecting this Trust Deed or the'

lien or charge thereof; (d) reconvey, without warranty, all or any part

- .of the property, The Grantee in any reconveyance may be described

.as the “person or persons legally entitled thereto,” and the recitals
| therein.of any matters or facts shall' bé conclusive proof of ‘the
oned -

truthfulness thereof. Trustee’s fees for any of the services m
‘- in this paragraph shall be 8! frrbai

-222: 7 As additional security, Grantor héféby‘;séiiﬂ§; to Benefi

" ciary. during the continuance of these trusts, -all rents, -issues;
royalties, and profits of the property affected by this Deed and ofany; "
personal property located thereon, Until Grantor shall default in the -
payiment of any indebtedness secured hereby or in the performance

of any-agreement hereunder, Grantor shall have the right to collect

all such rents; issues, royalties, and profits earned prior to default as +
they-become due and payable, save and excepting rents, issues;
royalties, and profits arising or accruing by reason of any oil, gas, or,’ -

mineral lease of said property. If Grantor shall default as aforesaid,
Grantor’s right to collect any of: such moneys shall cease and

Beneficiary shall have the right; with or without taking possession of -

the property affected hereby, to collect all rents, royalties, issues,

ce of Beneficiary at any time, or .
from time to time to collect any such moneys shall not iri anymanner
affect the subsequent ' enforcement: by : Beneficiary of. the right; -
power, and authority to collect the same. Nothing herein contained
shall be, or be construed to be, an affirmation by Beneficiary of any:

“ tenancy, lease or option; nor'an assumption of liability under, nora:~

-.subordination of the lien or charge of this Trust Deed to any such

" and profits. Failure or discontinuance

“tenancy, lease or option. -

23." Upon any default by Grantor hereunder, Beneﬁciai’i may *

atany time without notice, eitherin person, by agent, orbyare

to be appointed by a Court, and without regard to the ‘adequacy of
‘any security for the indebtedness hereby secured, enter upon and ©

take possession of said property or any part thereof, in its own name,.
sue for or otherwise collect said rents, issues, and profits, including
those past due ‘and- unpaid, and apply. the same; less costs:and
-expenses of operation and collection, including reasonable attor-

ney’s fees, upcn the indebtedness secured hereby, and in such order .’

as Beneficiary may determine,

24, The entering upon and taking possessio; said property;
the collection of suchrents, issues, and profits or the proceeds of fire

~and other insurance policies, or.compensation or.awards for-an
taking or damage to the property, ‘and . the application or:rele; se
thereof as aforesaid, shall not cure or waive any default ornotice of
default hereunder or invalidate ‘any ‘act done pursuant 0 such

“motice, o T A

" -.225. sUpon default by Grantor in paymient of an;/ indebtedness
secured hereby or.in performance of any ‘agreement- hereunder;

as then required by law.: o : Y
26, If after default and prior to the time and ‘date sef by the
Trustee for the Trustee’s sale, the Grantor or- other person so
privileged by ORS 86.760 pays the entire amount then due under the :
terms of this Trust Deed and the obligation sccured thereby, other

than such portion of the principal as would not then bé due had no . -

default occurred, the Grantor or other person making such payment
shall also ‘pay to:the Beneficiary ‘ali ‘of Beneficiary’s costs and
‘expenses. incurred up to said time in enforcing the terms of the

" obligation, including Trustee’s and attorney’s fees not exceeding - .

2850 if actually incurred.

s 27. Afterthe lapse of such time as may then be required by law
. following the recordation of said notice of default and the giving of
. said notice of sale, Trustee shall seil said property at the time and
. place fixed by it in said notice of sale, either as a whole'or in separate
parcels, and in such order as it may determine, at public auction to’
the highest bidder for cash in lawful money of the United States,

*. payable at the time of sale. Trustee shall deliver to the purchaser its

deed in form as required by law conveying the property so sold, but

‘without any covenant or warranty, express or implied. The recitals .3} =
in this Trust Deed of any matters or facts shall be conclusive proofof ;i -

" the truthfulness thereof. Any person, excluding the Trustee, but
“including the Grantor and Beneficiary, may purchase at the sale.

428, When : Trustee sells pursuant to the powers provided
- herein, Trustee shall apply the proceeds of sale to paymentof (1) the
... expenses of sale, including a reasonable charge by the Trustee; (2) to
the obligation secured by this Trust Deed; (3) to all persons having
‘recorded liens subsequent to the interest of the Trustee in this Trust

-Deed as their interest may appear in ‘order of their priority; and -~

*(4) the surplus, if any, to the Grantor or to his/her successor in
* interest entitled to such surplus, : S

~.29.: For any reason permitted by law Beneficiary may from" -
time to time appoint a successor or successors to any Trustee named
herein or to any successor Trustee appointed hereunder. Uponsuch

appointment, and without conveyance to the successor Trustee, the :
«"latter shall be vested with all title, powers and duties conferred upon
any: Trustee herein named or appointed hereunder.  Each’ such

appointment and substitution shall be made by written instrument -

executed by Beneficiary, containing reference to this Trust Deed
" and its place of record, which, when recorded in the ‘office of the:
County Clerk or Recorder of the county or counties in which the

-{ -~ property is situated, shall be conclusive proof of proper appointment

of the Successor Trustee.

+30.. (a)- The waiver by Trustee or Beneficiary of any defaultof * ¢

- Grantor under this Trust Deed shall not be or be deemed to be a.
waiver of any other or similar defaults subsequently occurring.

. (b) The pleading of any statute of limitations as a defense

to any or all obligations secured by this Trust Deed is hereby waived,

.. to the full extent permissible by law.

=31 (a) . Inaddition to any of the powers or remedies conferred - i
;" upon the Trustee and the Beneficiary or either of them under this . .-
.|+ instrument, the Trustee and Beneficiary jointly, or either, may bring

.- an action in the proper court for the foreclosure of this instrument as

a mortgage, upon. default, and upon proper proof obtain all the :
- remedies in such action that are given by any statute or other law of -,

ii:the:State of Oregon. :
e - (b) No power or remedy herein conferred is exclusive of, il
or shall prejudice any power or remedy of Trustee or Beneficiary. |
-+ . (c) The exercise of any power or remedy on one or more.
..0ccasions shall not exclude the future exercise thereof from time to . .
- time iipon the conditions prescribed herein or by operation of law. :

32. . If a final decree in favor of plaintiff is entered in a suit .
- brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note secured hereby, butnotinexcess
: -of the amount actually’ paid or unconditionally incurred by the = °
* proper plaintiffs.” .

- 33, This Trust Deed shall inure to and bind the heirs, legatees, -
devisees, administrators, executors; successors, and assigns of the
" parties hereto. All obligations of the Grantor hereunder are joint and
several. The term “Beneficiary” shall mean the owner and holder,

"including pledgees of the indebtedness secured hereby, whether or - :

not named as Beneficiary herein, and whether by operation of law or

otherwise. Whenever used, the singular number shall include the
_plural, the plural the singular, and the use of any gender shaliinclude -

all genders. : L

34, Trustee accepts this. Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided by
"~law. Tnistee is not obligated to notify any party hereto of pending
sale under any other Trust Deed or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a party, unless
brought by Trustee.. = S R
..+ If - the. indebtedness. secured hereby be guaranteed ‘or .*
insured under Title 38, United States Code, such Title and Regula-
tions issued thereunder and in effect on the date hereof shall govemn.
the rights, duties and liabilities of the parties hereto, and any.provi--
ions of this or other instruments executed in connection with said
i indebtedness which arc inconsistent with said Title and Regulations
.are hereby amended to conform thereto. ST :

236! THisTqutDeéd shall be construed accordingwmé lawsof .
the State of Oregon. s . ST

e




(Which are delivered 'tkovy‘ou :"

id Trust Deed 10 Teconvey, without warranty. o the parties designated by the terms of said Trust Deed.
u under thi '

0 N6t 105€ oF destroy this Trust Deed OR'THE NO
for:cancellation ‘before reconveyance will:be made;

g

Count){, ‘C(erk-kecolrdver .

: Wiin_ess_ my_hand and seal of county affixed. ok

Record of _qufg?lggs of said County, . .t

- STATE OF OREGO
_COUNTY OF




 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
 OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is_made this - th - dayof” June ' ~,19 88 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (““Instrument”) of the same ‘date Herewith, given by the undersigned (‘‘Mortgagor”’) to secure the Mortgagor’s’
“Note (‘‘Note”) of the same date.to L FS v

: - Jackson County'rFe'de’ral vS'avﬂ':Lthgrsvf,&_”Lba

its sucqéssors and ‘assigﬁs;;jf‘ o
5306 Hilldale Street, Klar

; ’(Prop;n& Address)™

" Notwithstanding anything to the contrary set forth in the Instrument;, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following: : e L e Y - ) e
GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code *“Veterans Benefits’’, the Mortgagee may declare
the indebtedness hereby secured at ‘once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any-other proper action as by law provided. .

TRANSFER OF THE PROPERTY: If all or any part of the,Pfopérty or any interest in it is sold or tl;arisferrcd, this
ioan shall be immediately due and payable upon transfer (“‘assumption’’) of the property securing such loan to any
. transferee (*‘assumer’’), unless the acceptability of the assumption and transfer of this loan is established by the Veterans

Administration or its authorized agent pursuant to section 1817A’ of Chapter 37, Title 38, United States Code.

An authorized transfer (‘‘assumption’’) of the property shall also be subject to additional covenants and agreements
as set forth below: " A S . Loeniod :
(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (:50%) of the unpaid principal balance
. of this loan as of the date of transfer of the property: shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. 1f the assumer-fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the:

provisions of 38 U.S.C.'1829.(b). . - L v ‘
(b) ASSUMPTION PROCESSING CHARGE: Upon applicaﬁ'on‘ for approval to allow assumption and transfer

of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness-
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The-
_ amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which .

section -1817A of Chapter 37, Title 38, United States Cod‘ebap’pliesg

.. (c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to . -
_assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligat/ion,o'f the veteran to indemnify the Veterans Administration: to the extent of any claim payment arising

from the guaranty or insurance of the indebtedness created. by this instrument. :

IN WITNESS WHEREOF, Mof_tgagovr(é).ha's' kexercutued thlS Assumption Poliéyvaider.

/4.

”'eal)' ,

AY/

D 4das AZOT L -/ Mortgagor
«Law,r,encef,ray\ fleyet T '- [

(el o sead .
"' Mortgagor: : Sl ~_ - Mortgagor :

STATE OF Ry
S e the 22
P. M., and duly recorded in Vol. 288

‘onPaged762 - .. -

e D TR B e T S e elyn Biehn' ‘.’ County Clerk
CFEE §28.00 T By \Cisbone TN bl

" Filed for record ‘at request of ___
i Qf "y"‘“Tnnp " ~3 2




