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"THIS CONTRACT, Made this ... 9th

{ thi ; ay.of i
- Claude ‘Bowden‘"andr Thelma M.: Bowden

5 bétﬁ'een

,-hereinafg‘er called the seller,

(Emery M. Kinsey and Mila Kinsey

B O . - hereinaiter called. the buyer,
ion of the ,_mutdalpovenahts ‘and agreements herein cortained, the seller -
d.the buyer agrees to purchase:from: the seller all of the following described lands . -

k1 améth : -.:County, State of Oregon....

, to=wit: ‘

natee Homes 1st Addition AKA 4451 Memorie lane

for the sui'of:ThirtysOne ‘Thousand Five, Hundred .and. NO/100-~

22 PHL3 03

‘88

(he _ti'ia:fter 6élleé{ the purgshlqse‘ price),on account of‘jﬁ(hicfll__".“‘ e NODe .
DQIISE\S.\'(ES.A..TMQ .3y is paid on the execqti%zn hereof (the' receipt of which is hereby acknowledged by’ the
seller); the buf{er agrggé’.lto pay the remainder. of :said  purchase price (to-wit: $..31,500.Q00... ..) to the order of

A

the §éIIeh:in ‘morthly. payments of not less than . Three Hundred and NO/100

Dollars -($....30: each, ...Month.thereafter.untiil pa"ir] in.full ! ;. i
LA < e Tl . foo el : - .
le-on U, .7dayioff’each-'mqhth herezfifter;begihnihg with: the-month of. EESRVAVA 5" SRR i, 19,880

. andf’(-:ghti;!&i@ q{i?i{:ﬁ"said purchase price’is fully’i paid, :All: of :said purchase price

J may be paid-at any time; all de-=
ferred balances of 'said purchase price shall bear intere

at the rate of -per ceat per annum fromJCLly. [ ...~
S Y LV 5ggggqq; .
i1} paid, interest to be paidIncluded i and * zﬁing e uden i the minimum

equired. Taxes on said premises for the current tax year shall be 5

XXX XRNRXXOGeller will pay taxes in full including June 30,1989 -
The buyer warrants to and covenants with :

the seller that the real property described in this contract is
®(A) primarily lor buyer's personal, tamily or household purposes.. .
“(B)for an organization or (even il buyer:ix a:natural person) is for business or commercial purposes.
The buyer shall be entitled to possession of said lands on ... dulylst,l988
buyer is not in default under the terms of ¢ is contract. The buyer agrees that at all times buyer
_thereon, in good. condition and repair and will .not sulle i il
[Other liens and save the seller harmless, therelrom a
‘buyer will: pay_all' tazes herealter levil Iz
“imposed upon: said’ premise:

, 19, 88 .., and may retain such possession so long as
he premises and the buildings, now or herealter erected
£.0r permit any waste or sirip thereof; that buyer will keep said premises Iree Irom construction and all
eimburse seller, for.all costs and attorney's fees incurred by, seller in delending against any such liens; that
‘property, as well as'all water rents, public charges and municipal liens which herealter lawlully may be
ame or any par eol become past due; that at buyer's expense, buyer.will insure and keep insured all
Jin:a or I{

loss.or. damage by lire (with ‘extended coverage) in an amount not less than 340'000'00
1y ,or ;CC les - sati; yito:the seller, with.loss payable-first to the seller’and then to the buyer as their Tespective interesis may appear and all
policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any such liens, cosls, water rents, taxes or charges or to
procure and pay.for such insurance, the seller tay do so and any payment so made shall be added to and become a part of the

shall bear interest at the rate aloresaid,

debt secured by this contract and
without waiver, however, of any right arising to the seller for. buyer's breach of contract. . .

T T . B K

A The seller ndrees that' af seller's p and within SSearCh 1t the date hereol, seller will fu,
(in an amount equal .to said. purchase price) marketable title in and. to.said. premises- in the. seller. on or .subsequent to the date ol this agreement, save and
except’ the usual printed exceptionsiand the Suilding and ‘other restrictions and ‘easements now ‘of record, if any. Seller also agrees that.when said purchase ‘price is
* fully paid and upon,request and upon surrender ol, this -ag;

reement,. sellec will deliver. a good and sulficient. deed conveying. said premises in fee simple unto the
buyer, buyer's heirs-and. assigns; “iree and: clear. of encumbrances'as ol the date’ hereol and:Iree and clear of all encumbrances since said ‘date placed, permitted ‘or
sarising by, through or under seller, excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by -
the buyer and.further excepting all. Ii encumbrances created by the buyer or buyer's assigns. . . .. o L s L ST DU

s 1 - +(Confinued on reverse)

DR A PN :
buildinds now. or herealter e eclgd' on said premises’ ag.

rnish unto buyer a title insurance policy insuring

- whithever phrase nd'whl:havcr'wunah;y ‘(A [B)-Lh not applicobl
in the Truth-in-Lending Act ond.Regulotion Z, the soller MUST. comply with the Act
7 Baai e PRI .

—_— B Ty ik Y g
* (MPORTANT ‘NOTIC {A) is ond if the seller Is ‘s
=creditor, :os’ such .wo by making required disclosures; for this
i purpose, use Si b G vea w2 g ,

3190 similar,

and Rngulullo’n

:I‘v’, SRR

.1551.McClellan Drive,. Kklamath Falls
Y e : .SELLER‘SNQM‘E‘AND_:._ADD‘N‘ESS 97603
M. Kinsey O

<y

County of SEONT SR
I.certify that the within instru-
-was, received for ‘record on' the

+..0reg

!}E:mer‘y

73 A
~Klamath-.Falls,
BUYEN'S NAME AND-ADDRESS




Cry e
—— l"“’.?" ———— [

- FEE_T$13_'. 007

t is- understood agreed bel e id ties th, H i of this contract,”and in case the' buyrr shall iml to make-the payments
bove required, or any of them, punctually wit limii keep any. agreel enl herem contained, then the seller &t seller"

‘option shall have the lollawmé rights: (1) to declare this contract. nul] and void, declnl the whole i ipal bal. of said h price with’

. l e interest: lhereol; at once due and payable and/or (3) to loreclose this contract by sui equity, and in any, of such cases, all rights and interest created or then ...

"~ existing .in. lavor of:the. buyer, as.agdainst, th seller Aereunder shall utterly. ceasé and datermine and the right to the possession of the premises above described and

:: all other rights a d e buyer hereunt hall s l ind nvesl sa:d seller without any act of re-entry, or.any other act ol said seller to be peslormed
and “without an; ight ol the buyer ol return, ! K or; ys paid on of ‘the purchase of said property as absolutely, lully and

- perlectly.as if this contract and such’payments had never been made. and in_case of such delault all payments theretofore made on this contract.are to be utmn«d\

¢ by-and belong to.said seller-as the agrccd and ;reasonable rent of said premises up to’the time ol such.default. And the said selles, in tase of :uch delault,: shall -

““have_the right immediately, or at any time therealter,’ to enter upon-the land aloresaid, lhoul .'my process of - 1 nd lake nnm-d te pas,essmn thereof, to-
gether with all the nmprovemenh and appurtennnces lhcreon or thereto belonﬁmg :

The buyer Turther aﬂrees that lailure by the :eller at any time to requ:re perlormance by the bu) er of any provision h!real skall'in no way a"ecl seller’s
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of an; rovmon her, eld to be a waiver: ol any succeedmg breach ol
any such_provisicn, or_as a waiver ol the provision itsell.’ .

‘This Contract may.not: 1S
~w1ll not um:easonably w1thhold perm1551 n. ‘One Twelth of yearly Ta:\es to be’ pald
monthly to a reserve account Begmnmg amount to be $50 00 per: month.‘ ;

In ca uit or ‘action is mshluled to loreclose this contract or to enlorce any ' provision hereot, the losing parly in smd suit or m:lnon agrees to pay such
sunt.as.the. trial_court_may. adjudge_reasonable as_attorney’s_ lces to be allowed lhe prevailing party in said suit_or action and if an appeal is taken {rom any.
1vdtrnen! or decree: of. the-trial. court, the Josing’ party Iurlher 2 a he appellafe url shall ad;udge rcascnable a lhe prt‘l i
auorney s:fees on such:appeal.:; . Bramner v :

« iv:40n construing ‘this"contract, s unduslood that ‘the sc"er or the buyer may-be more lh.‘m one ﬁe!san or a corporahon, lhal :l !he conlexl so require
“ sindularpronoun shall be tzken to mean and include the plural and the neuter, and lhat genemlly all grammat:cal changes shall be made, azsumed and lmplled lo
make the provisions hereol apply equally to corporations and to individuals. i o
. This-agrecment shall bind and.inure.to.the benelit of, as the. circumstances may require, not only the i
. :- personal. repr ! 4 u m interest. and assigns.as.well,,;_ i

THIS INSTRUM T " ALLOW; Tl RTY. DE-
SCRIBED IN THIS' INSTRUMENT IN VIOLATION OF.APPLICABLE:LAND
USE LAWS ‘AND REGULATIONS. BEFORE SIGNING OR ACCEPTING .
THIS INSTRUMENT. THE PERSON' ACOUIRING FEE. TITLE TO THE'’
PROPERTY .. SHOULD CHECK WITH  THE APPROPRIATE CITY .OR
COUNTY PLANNING, DEPARTMENT TO_VERIFY AP ED. USES

llf oxeculed by o zorpomno
o"u covpomle eal} ¢

ot Ihc ignar of |hc above h g mrpum ion
: _!muwl-dgmmv opposit

(SEAL)
;1 My, comniission exp) AR

ORS 43. 615 (1) All instruments contracting to convey fee title to any rml property, at a time more than 12 monlhs from the date that the instrument
i executed und the parties are bound, shall be acknowledied, in the manner provided® for achnowledgment of deeds, by the conveyor of the title to be con-
veyed, Stch instruments, or a memnundum uurtol'. shall be recorded by the conveyor not Iater lhnn 15 duy- after the instrument {s execulcd and the par-
ties are bound thereby.

. ORS 93.900(3) . Violation of- ORS 93. 635 is punuhnblc, upon conviclwn. by R, (me ol not. mote lhsn $100.

E :(DESGI}IPTION CON_'.l_'lNUED)

STATE OF OREGON COUNTY OF KLAMATH N 8.

_ Filed for record at request of __EEQ_Y_D'I' Klnsey *ﬂ R “' S ‘ ther 22 _
of Jume. —AD, 1988 _at_ 3:03  oclock P M., and duly recorded in Vol. M88
e of Dee d§ T e e .

,‘Crounty Clerkv

g"l(?%‘ ?;E’v'




