ORTGAGE, Made this. ..l 1H... day of WNE
- BROWN: and-ELOUISE BROWN.  as:-tenants.by.th antirety. as to an.undivi
‘. DANFORTH..an ANE DANFO‘RTH ”‘qu:‘t,en‘antrs"‘;f.‘h‘eﬁréihafter'caIIed Mortgagor, &

-.SOUTH VALLEY STATE BANK. ..l Cinilmiloni . hereinafter ‘called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .IHR_EE ‘HUNDRED THOUSAND E
HUNDRED AND NQ/100 -==znooos.Dollars, to ‘him paid by"séid,mortgage:e, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, é_xecutors,' administrators and assigns, that certain real prop-
erty situated in . MATH County, State of Oregon, bounded and described as follows, to-wit:* ’

by the entirety, as to an undivided 1/2 interest, all as tenants in common

'fSEE ATTACHED EXHIBIT “A" BY THIS REFERENCE- MADE A:PART HERETO

{IF SPACE INS‘UFFICI‘ENT, CONTINUE DESCR(PTION ON REVERSE SIDE)

Together with all and singular, the t ts, heredit ts and - appurtenances thereunto belonging or in anywise appertaining,

and which may hereafter thereto belong or appertain, and the rents, issues and; profits ‘therefrom, and any and all fixtures upon said

premises at the time of the execution ot this mortgage or at.any. time during the term of this mortgage. :

To Have and_to Hold the said premises with the apput{enanceﬁ unto the sai /rnortgagee,i!zis heirs, executors, administrators and

_assigns forever. TR : - R LR G L
T

his mortgage' is intended to secure the;playmenvt of aﬁcerivain‘ pfomx'SSory_ note, deécribed as follows:

'PROMISSORY NOTE DATED JUNE 7, 1988 IN THE AMOUNT OF $346,500.00 IN THE NAMES OF
DANIEL G. BROWN AND ELOUISE BROWN WITH MATURITY OF JULY 31, 1988.. S e

The d.:i:UEIYmifiri!y of ﬂg debt secured by I‘this mortgage is lhe'date‘ on which the l;as( : scheduled principnl payment - becomes due, fo-wit:

T he moridagor warranis that the proceeds of the Joan represen:

r ted b; ti)e a‘bov“e de;f»cril;ed\ note and this r’nortgnge are:

PISEE T L ona g e b AT SN 4t I

. And said mortgagoc covenants to and with the morigagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid,” unencumbered title therg(o S L = - - .

and will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and before. the same may. become delinquent;_ that he will promptly pay and satisly any
and all liens or encumbrances that are or may become Jiens on the premises or ‘any part thereot superior_to the Yien of this mortgage; that he will keep the

buildings now on or which may be herealter erected on the premises insured in lavor of the mortgagee against foss or damage by tire, with extended coverage,

in the sum ol $ FULLAMOUNT - ina y ble to the mortgagee, and will

or p

have all policies of insurance on said property st may appear and will deliver all policies of insurance on said
premises to the mortdagee as soon as insured; ii ildis improvements on said premises_in good repair and will not commit_or sulfer
eny waste of said premises. N therefore, if said mortgagor s orm the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be voi <o shall remain in full force as a mortgage to secure tke perlormance of all of said covenants and the pay-
ment ol said note; i H i ant - herein, or it proceedings of any kind be taken to loreclose on any lien on said prem-
ises or any part the the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time thereafter.. And. if_the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances.or insur-
ance premium_as above provided lor, the mortgagee may at his option do so, and-any payment O made shall b ome a part of the debt
secured by this mortgage, and shall bear interest at the samt rale as said note without waiver, however, of any right arising to the mortgagee for breach of.
covenant. And.this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any. time while the mortgagor neglects to repay "
any sums so paid by the mortgagee. T T . N

In the event ol any suit or aci ing insti eclose this mortgdage,” the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for. title repor le search, all statutory costs and disbursements and such further sum &s the trial court may
adjudge reasonable as the prevailing party’s attorney's lees in such_suit or action, and it an appeal is taken irom any. judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court. shall adjudge r ble as the. pr iling party’s y's fees on such appeal, all such’
sums to be included in the court's decree. Each and all ol the ts and agr ts herein ined shall apply to and bind the heirs, executors, administra-
tors .and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commerced o foreclose this mortgage, the court may, upon motion
- of the mortgagee, appoint & receiver {o collect the rents and protits arising out of said . premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgade, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singufar
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof -apgly equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto’ “his hand tﬁe day ard year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b}
is not opplicable; if ty (a) is appli ble, the morigagee MUST comply
with the Truth-in-Lending Act and . Regulation Z by. making required dis-

closuras; for this purpose use $-N Form No. 1319, or equivalent.

STATE OF OREGON,

County of ... ..KLAMATH

This instrument was ackno.WIedgéd befoifei P p— L

¥ 2

EDQNIEE;E;“& ELOUiSE'BRONN'ANﬁ~F; J. & MARY JANE7DAN?6RTH’

v /]
Lo 4.8t
Notary Public for Oregon ‘
M y{éqnimi;s'ioh:_'e};pires S

STATE OF OREGON, e

.:County of '.."..Kl‘am,ath - :

“N'". I certify:that:the within instru-

ek was received - for, retord . on the

SEma SR 23.3day of . ‘f . 19.88.,
o (pon'T usE s At . b‘cloclgﬂ‘-.M . and recorded
SRR ook golome No. WB.....on
' iasEL’ N’ coun sage .- 9187 Sg as fee/file/instrument/ o
~ TIES WHERE icrofi 6 No...88499........ R

R :A‘FTEB.RE‘CQRD‘.,N?‘RE;_“J_‘E‘ ] = (o i Unfyafixxed - i

SOUTH VALLEY STATE BANK TR ‘Evelyn Bieh

5215 SOUTH SIXTH STREET - ' 5 &
KLAMATH FALLS, OR 197603 .




B PARCEL 1:

1Thosévcerta1n‘parcélsofaland‘sitﬁaped;ihthe:,Myb ‘ 348 : B
§ Section 16, TownshipT39.South,,Rangef9=E&Spﬁ__v ne Wi mette Maridian;_;
.in ‘the County,ofﬁKlamath,»StatefOforegon, d4 cribed:as 51lows: - SR

rter of

Beginning at the pbint'of:iﬁterSé@tion\of afliﬁeﬁthéénfriq”wiLh and:
distant 50 feet,Squthwésterly,fmeasured“radiallyffrom;pha*Origipal'

located g center-line of Southern Pacif ?“qptatibngqompany's

: v : . t ic: Transp
’main'track.(Klamatthalls;to:Flahigan)Lwithfthe:EaStarlyfline'of»the
United States Reclamation Service: Drain Ditch,‘1+qu;-thence,South—
westerly and,SputheaSterlyvalong:said Easterly“lines@h'the’courses and
curvature~therebfpas*follows:Zfsouth.239_09'jWeSti580_feet,toa point,
Southwesterly on awcurve.to:theright,‘having_afradiu$jqfi366.8u fect,
-and a‘centralfangle~of‘179v55'x(tangentito*said urve. at last mantioned
_point is last described course);?an.arc distant oﬁ;llQ;Ylafeet to a i
point South §1°° 04t West tangeht]tQaSaidfcurv:'dﬁ*last[mentioned point
377 feet, and Souph u09A35"15" East.lZS.feethnﬁrhefuortherly 1ine . of -thu?
: certaind60,fobt'wide,”unoccupiéd;CQunty Roadf(ofzp' ord), as said road ‘
')existédrprioritovthe.yéar bfj1929;:thenceﬁl ssaid-Ensterly'lina Souths
.v89°_43“115“~EastJéldngasa;d NorthénIyBlihe@ 305 fo2 ;tofa;lina,patallelu S
~and concentriqfvithﬁandeistantgr:3 j “Southwest T rad radiallyo o
‘at right ansles,;frpm‘said?centerflihé;;'j"ﬁ ‘Northweste Calong.said
‘parallel and,cpncéﬂtriC'lineﬂl321’feetﬁtoithe_ aintiof
c1lesS. oL I T P I I R

. PARCEL 2:’

 Commencing,at‘the‘point of interSéctibmgpfiaﬁlin ,canQntric,WiCh and
#distant~503feet;Southwesterly,?maaéuﬁedinadiall‘ ‘ffoﬁ?the*originalaﬂ‘
“located np" center line of Southernf?édifid‘Thansporpation Company's
‘main track (Klamath FallsrtofFlanigan)5w1thgthQCEAStcrly;line of the
‘United States Reélamation;ServicéADraih;Ditch;ﬂT‘C%E;ﬁthence South-
‘westerly and Southeasterly alCng-saidﬂEdstePly;’1nefon;thafcnuhses and
“curvature theraoflasrfollows;ﬁ;SoUth 23°ﬁ097ﬂW¢st5530gféet“to a peint,
§  southwesterly on-a curve to thg;right;;hnving;a;rudiusﬁofv366.8u fest, and.
-.a central angle-of 17° 55" (tangent'to,said’cuvvélab-lasc mentioned point -
h is last'described-course);wanlarc'distant7of{11ul713feet‘to a point, South
“u1° ob! West ‘tangent. to said:curgégatjlastgmeﬁﬁioned7pnint.377'feet?unq
South “0°?35'J15ﬁ3East'205 féet:tb]the‘detharlypline‘of,that certain 60
foot wide, unéCcUpied‘CountyvRoad~(bf;récopd);Tds‘saidrruad sxisted prion
“to the year'o£g1929,7and tha”true’poihtAof,begihning'of'the parcel to b
described; thence leaving saidﬁEaStéPiy‘line*South;SQ?ﬂH3"15“ East .along
said Southerly line 1305 feet-to'a 1ine“panallelqwith and distant 50 feet
jSouthwesteriy,kmeasuréd atﬁrighp,unglcs;'fvomfsaidhcehter 1ine; thénce:
TSouth‘NOQ;35"l "‘East,alpngfsaid"pavallelzl" o 268 0T feet to A line
‘parallel with and distantf200ffeatJSDUtherly; uﬁhsuﬁéd‘at.right anglesy, o
~ from the EaSterly:pbblongatLanbf‘éaid Southerly linej;thencefNorthgﬁﬁé w3l
15" “Vest along last aaid. parallel 11ne‘nnd,ﬁhﬁj;'dhérlyiprolonunhlnn thar:
1305 feet to'said»mustevlyvllné,hex“' i 'w-haVin&wﬂ”bfﬂfiﬂﬁ'
;‘of;Souths“0°735“;15PiEdat;fb co Ny 020t {nlong sald Faslar.
ling, 204.HT fe ‘\‘.""'t.oy,;:i'.he‘{ftx"u : : Joinnims N R

* STATE OF OREGON: COUNTY OF KLAMA
" Filed for record at request_of »* . south Valley Stat
- of Tune A.D, ;19'88 - at
Cef s Mqrt'ga'ges”

’ ’ v 23 0 gay
- o'clock ALM;, y. recorded in-Vol. MRg
- TonPage 9787 . . . Lo :
~ Evelyn. Biehn . County Clerk v
: By \Q ﬂ/x// STt Eriatol M—( G
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