TEVENS-NESS LAW -PUB, CO. PORTIQND

... hereinafter. called Moifgagét, ‘

SOUTH. VALLEY STATE BaNk

; : ; ’ . ‘ ‘7 i LT 5T hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . TW0. HUNDRED_ FORTY NINE THOUSAND THREE

,HUNDRED FI F«TEEN AND NO/100 -;-"--‘---',"A-""“'Dblyl{a'r‘s," to. hiﬁ;‘paid By said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his'heirs, executors, administrators and assigns, that certain real prop- - ...

erty situated in... KLAMAT : ......County, State of Oregon, bounded and described: as follows, to-wit:

- SEE ATTACHED EXHIBIT “C" BY THIS REFERENCE-MADE A PART. HERETO.

. {IF‘SPA’CE INSUFFICIENT, CONTINUE DESCR‘lPTION ON RE\j/’ER_S»E Sle)

Together with all and singular the t ts, heredit and appizftena‘npes thereunto belonging or in anywise appertaining,
and which -may hereafter thereto belong or appertain, and. the rents, issues. and profits therefrom, and any and all fixtures upon said
premises at the time of the.execution of this mortgage or at any time during the term of this mortgage.

o ‘To Have.and to Hold the said premises with the appurtenances unto’ the said mortgagee, his heirs, execdtors, administrators and
assigns forever. : - : R - g

This mortgage is intended - to_secure the'payr_nent of a certain promissor; note, descrszéd as’ follows: -

* PROMISSORY NOTED DATED MAY 18, 1988 IN THE AMOUNT OF $249,315.00' IN THE NAMES OF :
‘TERRY L. & DESSA L. HAGER AND DONALD W.'& ELIZABETH. RICE WITH MATURITY OF JANUARY 1, 1993

, 19

,,JA‘NﬂKR?LTﬂurﬁy ol §h3e'debt secured ' by tixis mortgage is the' date on ‘;y‘vhi«;h_ the l&st' scbédulgz_i prihcipa{ payment becomes due, to-wit: :

- The mortdagor warrants that. the proceeds of the loan'repr;sented by the above described r’_wte and this ‘mortfage are:

gXX‘X’XiX'&X)X 'X')QQ(M)@} ) fasd RGN X?( KK

b) lor' an orgaestﬂtton or ﬁen&* égggsakarxl?g( ?ﬂ’%ﬁ” person ,,5: or: uﬁ%ﬁ or &%551: purposes, -
.- And said mortgagor covenants to and with the mortdagee, his_heirs, executors, administrators and assigns,
premiscs and has a _vnli ', _uncncumbgred title thereto - N .. . e . .

that he is lawlully seized in lee simple of said

rand will ‘warrant and forever delend the same against all persons; that he will pay said nolfe, principal and interest accerding to the terms thereo!; that while
any . part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortdage or the note above described, when due and payable and before the same may becorne delinquent; that he will promptly pay and satisty any
and all liens or encumbrances that are or may become liens on the premises or "any part. thereol superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter erected on the premises insured in lavor of. the mortgagee against loss or damage by fire, with extended coverage,

in the sum of $.........0........ ULLAMOUNT in a fo_the mortgagee, and will

or
have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policies ol insurance on said
premises to the mortgagee as soon as insured; that he will keep the buildi nd i s on said premises in good repair and will not commit or sufier
any waste of said premises. Now, therefore, il said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to -its
terms, this conveyance shall be void, but otherwise shall remain in {ull lorce as a mortgage to secure the performance of all ol said covenants and the pay-
ment of said note; it being agreed that a flailure to perform any covenant herein, or if proceedings of any kind be taken to loreclose on any lien on said prem-
ises or any part thereol, the mortgagee shall have the option fo declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be fareclosed at any time . thereaiter. And if the mortgagor shall lail to pay any taxes or charges of any lien, encumbrances or insur-
ance’ premium: as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgagde, and shail bear interest at the samt.rate as said note without  waiver,” however, of any. right arising to the mortgagee for breach oi
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. . A R . :
In the event of any suit or ‘action being instituted to foreclose this mortgage, the losing party-in such suit or action agrees to pay all reasonable costs
incurred. by the prevailing party’ therein lor title reports-and title search, all statutory costs and disbursements and such
adjudge  reasonab! g in’ il i i

to and bind the heirs, executors, administra-
tors and assigns of suid mortdador and of said mortgagee. respectively, In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
ol the mortgagec, appoint a receiver to collect the rents and prolits arising out of snid premises during ‘the pendency of such foreclosure, and apply the same,
lirst deducting all proper- charges and expenses attending the execution of said trust, as the court may. direct in its judgment or decree.
- In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context 30 requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuler, and that ly all g ical changes shall be made,
assumed and implied to make the provisions hereof apply equally to cor i and to individ; 3 : .

IN WITNESS WHEREOF, said méttgagor has hereunto sét I'us hand the day and year first above written.

* IMPORTANT: NOTICE:  Delete, by !ihing out, whichever wcrr&nty {a) or {b)
is not applicable; if warranty (a) is pplicable, the MUST comply

with the ' Truth-in-lending Act and Regulation Z by making required "dis-
closures; for this purpose use S-N Form No. 1319, or equivalent.

: STATEVOF.OREGON,v e

Countyof . KLMMATH =~ o  DESSAL. HRGER &

: TI’u'sr in§fiém¢£t was ééknqvﬂédge& ubéforé me on ....- - ; ’ -

by, ROMKRXHCXRYGEG TERRY. L. HAGER AND. DESSA L, HAGER...
L2 R AR ‘Notary Public for Oregon -
= My commxssx nexpztes
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