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CCOMPANY OF KLAMATH COUNTY

Beanink N
AN

BICKFORD & MARGARET ‘A, BIUKJQ‘ORD/,,:‘;hus'bnad‘ ahd ‘wife  or:sSurvivor:

SRty aih . WITNESSETH: L . ot
or irrevocably granté,‘:bargét'ns, sells and coanys_ to trustee. in frust, with power of sale, the property
~Klamath: e County, Oregon, described ‘as: = 7 o BT gy o ey "

o lock:13,  FAIRVIEW ADDITION NO. 2,. according to'the official:p
on file in:theroffice of the County Clerk of Klamath County,-Oregon .

b &7

X,

Tax KoSount ‘N0, 3809-29CA-

s E s FLRCTRp

together: with all and'singul r the t ’ ‘heredi_‘ ¢ and,'appm‘ and-all other rights thereunto belonging or in anywise :
now or hereafter appertaining, and the rents, issues and profits thereof and all #ixtures now or hereafter attached to or used in connec-

tion with said real estate. - Do ’ 5 ;

... FOR . THE PURPOSE .OF.SECURING. PERFORMANCE:ol:each agreemont of grantor herein contained and payment of the
sum of -.....or. ETGHTEEN. THOUSAND. AND_NO/100=—= A et — :

N NSRS PRI e e ey

i ($18:000 OO) it . Dollars,:with:interest thereon according to the terms of :a promissory
f even-date, herewith,. payable »to‘l_:eneﬁc‘x'gry or rd_er“anqt madeby:; grantor,- the linal.payment. of principal .and interest hereof, it

-not sooner- paid,: to:be: dueand ‘payable . crms-ofu ; : ; :

The date:of maturity of the debt securedpb%rth;%eirzz‘slrument is-thee date, stated above, on which the final installment of said note
becomes due and payable. In the event.the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without - tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument,- irrespective of . the maturity dates expressed therein,. or
herein, shall become immediately due and payable. i+ 7?33 58} mypew' = UL R }

To protect the security of this trust deed, granfor:agres . 3 . 5
1. To protect, preserve and maintain said property in gdood - condition . granlu'lg any easement or creating any festriction thereon; (c) join in any
and repair; not-to remove or d lish’ any - building or impi h n; . - subor or .other agreement allecting this deed or the lien or charde
not.to-commit.or-permit-any -waste of-said-property - thereol;. (d)._reconvey,.without.warranty, all or. any. part ot the property. . The
.. . 2. To ‘complete, or restore promptly. and .in  good and workmanlike ' @rantee 'in any reconveyance may be described as the “person or persons
‘building ‘or" impr “which may 'be constructed, damaged. or~1+Iedaily entitled.thereto,” and the recitals therein of any matters or facts shall

: -any . ! i ,
destroyed thereon, and pay. when due all costs incurred therefor, - S be ‘conclusive ‘proof of the. truthfulness thereof. Trustee's fees for any. of. :the

73, ‘To" camply, with’ all laws,. ordinances, regulations,, covenants, condi-., . 3ervices mentioned in this paragraph shall be not less than $5.
tions” and 'restrictions "atlecting said; property; ' it- the bencliciary 'so requests) to 7" w10, Upon' “any default by grantor hereunder, beneliciary may at any. .
join in ing such finaricing . st. /pursuant to the Unilorm Commer- " time without notice,’ either in pcrson, by agent or by a receiver to be ap-

cial Code as the-béneliciary’. may require ‘and to pay for liling same in the .  pointed by a court, and without regard to the adequacy ol any security for

- proper -public-olfice- ot ollicés,: as. well as. the cost of all lien searches made " the indebtedness.hereby secured, enter upon and take possession of said prop-

by tiling ollice earching agencies as may be deemed desirable by the ' erty or.any part. thereof, in its own name sue or otherwise collect the rents,
beneliciary.-; 4 K : - ¢ TR v Ci 3 issues ‘and profits, including. those past due and unpaid, and apply the same,
> 4. To ‘provide.’and continuously ‘insurance “on the ‘buildings " _[fess costs and expenses of operation and collection, including reasonable attor-
now ‘or. herealfer ‘érected on the said premises against loss or damage by lire - “ney's lees.upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may ‘lrom.time to time require, in - ficiary may determine, a
an.amount not-less than $.: A;‘%l L’.Xq. il 11. The entering upon and taking possession of- said propesty, the
companies’ acceptable to the: benelicla¥y, v 153 Y th P a ., collection _o!. such, rents, issues_and prolits, or. the proceeds of lire and -other.
policies -ot ‘insurance 'shall be delivered' to'the’ beneficiary as soon as insured; .\“'insurance' policies ‘or' compensation or awards for any . taking or damage of the
il the grantor shall lail lor any reason to procure any such insurance and to property, and the application, or release thereol as aforesaid, shall not cure or
deliver said ‘policies to the’beneliciary :at least filteen days prior to the expira~""“waive ‘any default or notice of default hereunder.or invalidate any act done
tion of any policy of insurance now or_ herealter placed onsaid. buildings, . .- pursuant to such notice. L
the. beneliciary . may . procure the same at  grantor’s . expense.’ The: amount, Ly 0w, 125 Upon: default’ by grantor in payment of any indebtedness secured
collected "under “any’ fire ‘or other insurance policy may be ‘applied by benefi-* "hereby"6r in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby.and in such order as beneliciary. essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciarythe entire amount so_collecter, or declare all sums secured hereby immediately due and payable. In such an
any i part thereol,. may:be- released: to grantor, Such application or release shall ' - gvent the beneticiary at his election may proceed to foreclose this trust deed
not.cure 'or:waive any:delault:or:notice of default hereunder or invalidate any in’equity- as a mortgage or direct the trustee fo foreclose. this trust deed by
act done pursuant to such notice. X 3 . . - advertisement and sale, or may direct the frustee to pursue any other right or
To -keep said . premises free from construction Lens and to pay all . ‘remedy, either. at. law .orin equity,” which the beneficiary may have. In the
taxes, assessments and other chargdes that may be.levied or. assessed.upon or'-" Iatter event the beneficiary or the trustee shall execute and cause to be recorded
against..said. property. before -any, part ol-suchi.taxes, .assessments -and: other his_ written notice of delault and his election to sell the said described real
charges. become ‘past due or delinquent ‘and, promptly ,deliver receipts, herelor. . property to. satisty the obligation secured hereby whereupon the trustee shall
to beneliciary; should ‘the grantor lail ‘{6 make payment ol arly taxes, assess>’  [ix the time and place of sale, give notice thereof as then required by-law and
ments, *insurance’.premiums, 'liens 'or other’chardes'payable” by" grantor, " eithéf L proceed to lforeclose this trust deed in the manner provided in ORS 86.735 to
by direct>-payment ror:-by providing :beneliciary iwith funds; with:.which’ to'>. 86,795 Ak e s 1 e ) . -
make 1such ; payment, - beneficiary, may,.; at..ifs option,.make payment  thereof, 1y 113:1 Alfer ‘the frustee has commenced foreclosure by ‘advertisement ‘and
and the ‘amount so paid, v ith inferest at. the ”'{'_ t lorth in the note secured. - arid_at_any time prior to-5 days belors the date the trustee conducts the .-
hereby,’ together "with - the obligations described'inparagraphs ‘6 and ‘7 of this'"": sale, the grantor ‘or any other person so privileged by ORS 86,753, may cure i
trust” deed, shall ‘be added fo and become a part of the debt secured by this the default or’ defaults. It the default consists of -a lailure ‘to pay, when due,
sums: secured - by the trust deed, the default may be cured by paying the.

trust deed, without waiver ol any rights arising. from breach of any of the
covenants_hereof and for such payments, wth interest as "’,I;‘"F‘.s""d:"h,‘ prop-_ - entire amount, due.at.the_ time of the cure other than such portion as would
erty hereinbelore ‘described,- as ;well:'as, the)'grantoi;\shall’ 'be’ bound- t0' the S ot “then he dué had 'no default occurred. Any ‘other default that js capable of
same_exfent that they are bound for the payment of the obl; herein - - being cured. may be cured by tendering the performance required under the
described,: and all such.payments shall be immediately due and.payable with-: vi.obligation:. or:trust, deed. In any case, in addition to curing the delault or
out notice, and'the nonpaymen.t,thereof shall, at, the opi 0'1‘»91. f"?,""."”"‘:{a’} delaults, ; the..person. etfecting the cure. shall .pay.to the. beneliciary -all -costs
render ‘all-siim3 secured by this frust’ deed immediately’'due and payable’and “""and éxpenses actually incurred. in: enlorcing the obligation of the trust deed
¥ <t together with' trustee’s and attornes’s fees not ding the ided

constitute a breach ol this trust deed. - 27 v t 9 L
6. :To pay.:all costs, lees and.expenses: of: this trust- including; the  cos tby law.s - 1 ¢ R s RSO h ] L
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enlorcing. this obligation and trustee's and attorney's place: designated in the notice of sale or the time to which said sale may
fees actually mourred. s s i3 0 o wd N 4 Iy > & be::postponed: as provided by . law.: The -trustee may sell said property. either
7. To ‘appear and defend - any" action”or *pro ding" purp g -1 in"one’ parcel  or. in"separate” parcels and shall*sell the parcel or parcels at .
ailect the security rights or-powers’ of ‘beneliciary or’ trustee; and *in ‘any’ suit, auction” to " the highest "bidder for cash, payable at the time of sale. Trusiee
action or: proceeding in which 'the: beneliciary.or. trustes,may appear,’ including " tshall 'deliver* to' the' purchaser ifs'deed in -form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- - the: property. so sold, but without any covenant or warranty, cxpress or im-
cluding evidence of title and.the beneficiary's or trustee’s attorney’s lees; the. - ‘plied. The recitals in.the deed of any matters of lact shall be conclusive prooi
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be' - of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or : the granfor and beneticiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay. such sum as the ap- 15. When: trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- * . shall apply the proceeds of sale to payment oi- (1) the expenses ol sale, in-
ney'’s fees on such appeal. L cluding th;}c):ompcgs&tigx; of. the ""f\f;b""dn" reasor:;il; c({m;ge by trustee’s
2 > . : o “attorney, to the obligation secu N the Trust . €3} ¢o all persons
It is mutually agreed ”mf’. . - L - having recorded | liens subrequent to the interest of - the trustee in the frust
3. In the event that any portion or all of said property shall be taken deed-as their inferests may appear in the crder ol their. peiority and (4) the
under the right ol d or o JLeneliciary shall have the - surplus, it any, fo the grantor oc to his successor in interest entitled fo' such
right, il it so elects, to require that all or any portion of the monies naya_bla surplus. - .
ax compensation lor such taking, which are in:excess ol the amount required - 16. Beneliciary may from time o fime appoint a successor or succes-
to pay all reasonable cosfs, cxpenses and atlorney’s lees necessarily paid or - sory to any trustee namcd herein.or to any successor: trustee appointed here=
incurred by 'grantor .in such proceedings, shall be paid. to:beneliciary and . under. Upon. such appointment,” and without conveyance fo the successor
applied by it lirst upon any reasonable costs and ‘expenses and attorney’s fees.. . grustee, the. latter. shall be vested with all title, powers and duties conlerred
both in_the trial and llate courts, ily  paid or incurred by bene- - upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in 'such proceedings, and ‘the balance applied upon the indebted: . ;. and ‘substitution shall be made by wriften instrument executed by beneliciary,
secured. hereby; andgrantor, agrees,  af«its, own expense, (o -take. such .action hich,: when. recorded. in-the mortgage records ol the county or counties in
and’ execufe such’instruments as shall*be necéssary™ in ‘obfaining such com hich the propertyis sii d, shall be lusive proof ol proper appointment
pensation, promptly upon beneliciary’s request,’ - : Lo ~77. of the successor trustee. )

.'At any time and Irom time to - time upon writlen request ol bene-.: - .. 17, Trustee' accepts this trust when this deed, duly executed and
ficiary, payment ol its lees and presentation of this deed and the note for - acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r veyances, / lHation), with Hecti: - obli d. to notity any party hereto of pending sale under any other deed of
the liability of any person for the pay t of -the indebted: trustee may " trust or of any. action or.:proceeding in which grantor, beneliciary or ‘trustee
(a) consent to the making of any map or-plat of said property; (b) join in® hall be' a party unless such action or proceeding is brought by trustee.
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NOTE: The ;Trust; Dued, Act proyides1|hql.dhe;_tr,usleé:berednder must;be;_either; un»,u{gorr_\ay,,:wh'ov;ls ah, ;c;‘ﬁye,.member,oyf_aihe‘OregonlsvolaBar,’ a- bank, Hrust, company
or savings-and loan" association authorized to:do business under the laws of Oregon or, the-United States,'a title insurance company authorized to insure title 1o real”
property of -this state, its subsidiaries, offiliates, agents or brgn_ches, the. United States or any-agency thereof, or an escrow agent licensed under ORS 494.505 1o 694,585,




The grantor. warrants that the proceeds o e loan represen ed by th e desc bed note and thts tmst deed are::
(Ca)* primarily for grantor’s personal, family or household purposes (see Important Notice below),”

¢ k ‘ m&xmmﬂmxxmxmmm&mzmmmm&m XﬂKdEHXXXX

;Tlus deed apphes to, inures_to the beneti ds r dewsees =H ini rafors, ors,
personal representatives, successors and assigns. The term benehcxary shall ‘Holder, nd owner, including pledgee, of the cantract
secured hereby, whether or not named a. neficiar, here: n' construmg th deed. and whenever the contex( so reqmres, the masculme

h .

< (lf the signer of the abovae is.a orpcmllon, “
g form of ac! Qe P

TATE OF OREGON.

acknowledged before me on

v ow-The undersigned i is the legal owner and holder
_trust deed have been lu"y pand and satlshcd :You hcreby are. dtrected on payment to_you of.any. sums owing to you under. the terms of
;secured : by said ‘trust. deed. (% which are’ delivered to you:: .

thout warranty, to. the’ parﬁés designated- by’ the terms of said trust deed the

.. Beneficiary. )

will be mode.

. or dgnl}oi Ihh ‘I"mftl‘)

TRUST D:‘EED e S STATEOFQREGON

K'l ;;math

FORM? No.C881) T35 c{‘_ ;

E]_dorad Hills,: CA::9563
'l Benaticiary.




