fogéther with' all and singular the

. 3. N
z hons _and restrictions allectmg said property, i the benehcmry so requests, to.

. erty hereinbefore ‘described,”as ‘wellv as: the' grantor; .shaz be bound to'th

. Grantor rrrevocably grants
,'n FETECi v rK]am:afh

ferpees

is," hereditament

and appurtenances and aII other r:ghts thereunto belongmg or in_anywise

now or hereafter appertaining, and the rents, zssues and prohts thereoi and aII lrxtures 0w or. herealter attached to or used in. connec-

tron with said real estate.

W FOR “-THE:PURPOSE. OF SECURING PERFORMANCE.ol each agreement of grantor herein contamed and payment ol the

: iler T‘ollars mth mterost thereon accordmg to the terms of a promissory
note ‘of ‘even 'date: herewrth, payable to: beneixcrary or. order nd: ‘made\b

sgran tor

he final: payment of pnncrpal and interest hereof, it

The date of maturrty of the debt secured by this mstmment is
becomes due ,and :payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
~'sold, conveyed '>assrgned or - alienated by the grantor without. tirst having obtamed the written consent or approval of the beneficiary,

.thén, at the beneficiary’s option, all obligations secured b thrs mstr
herem, shall become xmmedxately due and payab

- To- protcsctl the security of this trust deed grantor’ agrees
1. -To protect, preserve and mamtam sald prnperly in good condition
and repair; not<fo remove or d lish an: thereon; "

or .impr

: ) ,
the date, srated above, on w}nch the Imal mstallment o[ smd nole
txve .of -the maturity dates expressed therein, or

~granting  any easement or: creating any restriction tbereon, {c) join in any
subordination .or: other agreement . affecting this deed or the lien or charge’

not to cormit or-permit any’waste of" said property:
« .~ 2. To complete, or .restore’ promptly -and. in good.. and workmanl:ke

manner any building or improvement -which may - be constructed, damaged or-

- destroyed thereon, and pay when due all costs mcurred therefor..

To comply ‘with~all:laws, ordi 1 condi

to the Uniform Commer- .~
ary may require. and to pay_for. filing same in.the
pmper “public ollice or.offices,” as well-as_thé cost<of all lien searches made
by tiling "ofticers “or searching agencxes as may'be deemed desxrable by the
beneliciary. T e

d ance - on " the bunldmgs
now or herealter erected on the said premxses agamst loss or damage by fire

and such other hazards as the ben 3{4‘ may _fr time_to time require, in
an amount not Iess “than §.. ﬁ M d .., written'in

.tothe Ve wnth loss .pay o, the latter; all.
policies ol insurance - shnll be delivered to the beneliciary as soon as msured
if the grantor. shall Iail lor any reason to procure any. such msurance and ¢
deliver said policies fo the’ beneliciary at least fifteen days prior to the expira
tion of any policy of insurance now or herealter plnced on' said buildings,
the’ beneliciary .'may - procure_the same at granfor's. expense. he, amount. { 4
collccled under any fire or other insurance policy may be applied by beneli.'
ciary upon any indebtedness secured hereby and in such order as beneliciary
may. determine, or at option of beneficiary the entire amount so. collected, or
any - part ‘thereof,” may: be’released to’grantor. Such application or release shall
not cure’or‘waive any-default or notice of default hereunder or invalidate any
act done pursuant to such no(:ce.

5. To keep said premises free Irom o-ms(ruchon l'ens and to pay -all
taxes, assessments and other n:harges that may oe levied or assessed upon or
against - said “property’ belore any part : ol isuch™ taxes, ‘assessments and other .
charges: become past ‘due. ;receipts . therelor ;-
to, beneliciary; .should the grantor tail to make payment of any .1axes,’ assess:
ments, insurance. premlums, liens or other” charges payable by “grantor, either
by direct ™ payment:or “by 'providingbeneliciary “with tunds: with™ 'which" to * .
make such’ payment, benellcnary may,; at::its option,: muke > payment <thereof, .
and . the arnount .so. pard, wx!h interest. at the rate forth in the note secured .
hereby, her ‘with ‘the described in ‘paragraphs 6 and-'7- of this”~
trust deed. shall be udded to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from’ breach of any of the
covenants hereof and. for such payments, .wth interest as aloresald,,rhe prop

same - extent that they -are bound lor the pay herein
described,* and "all such’pay shall be i liately. due and payable with- 1
out.:notice, and .the nonpayment . Jthereol. shall,  at !he ophon of the benelxc,ary,
render. all sums, secured by.this trust deed d f d
constitute a breach of this trust deed.’ :
“To pay-all’costs, fees and expenses ol this lrust mcludmg the cost =
of title search as well as the other costs and expenses of the trustce mcurred
in connection with or in enlorcing Hns oblmanon and rruslees nnd ntlorneys
lees actually incurred.:.: .- .
-To ;appear .in and: delend nny action roceedmg purpomng t:
affect lhe _security, . nghts or’ powers of beneliciary or trustee; and ' in “any’ suit;
action or proceeding in‘which the- beneficiary or-trustee. may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benellcmrys or trustee’s attorney’s fees; the
amount of attorney's lees mentioned . in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal -from any judgment or
decree of the trial. court, grantor lurlher agrees to pay such sum as the ap-
pellafe court shall adjudge r y's or frustees attor~

pay:

. ney's fees on such appeal.,

It is mutually agreed that:

8. In the event lhnt  any porhon or. all of smd property shall be taken
under the right ot y shall have the
right, il it so elects, to require fhat all or any: portion of the monies payable
as compensation® for such taking, which are in excess of the amount requir
to pay all reasonable: costs, expenses and. attorney’s lees necessarily paid or.
incurred by grantor. in such proceedings, shall- be paid to benellcmry and
applied by 1t tirst upon any r bl
both in the trial and J: Y ily pmd or incurred by bene-
ticiary “in auch i and the bal upon the :ind

costs and and attorney’s leen,

. ser ice! ment:on

d)-r V. -warranty, -ail or.any part. o( the property.. The =

grantee inany reconveyance may be described as the “‘person or persons

legally - entitled thereto,” and the recitals therein of any matters or facts shall .

e conclusive - proof of ‘the. truthiulness thereof. Trustee’s fees for any of -the
in this paragraph shall be not less than §5,

time " without  notice, either .in person, by agent or by a receiver to be ap-
pointed by’ a_court,” and without . regard to the adequacy of any 'secun!y for_
“the indebtedness hereby secured, enter upon and take possession of said prop-
erty ‘or. any. part. thereof, in its own name sue or otherwise collect the rents,
issues- and prolits, including. those past due and unpald and apply the same,
Iess costs and expenses of operation and 11 atfor-

.- ney's. fees upon any indebtedness secured hereby, and in such order .as bene-

ry may determine, :
11. The entering' upon and ' taking " possession of said- property, the

n collechon of such. rents, issues. and. profits, or. the proceeds of fire and other
nsurance ‘policies or compensation or awards for any taking or damage of the .

roperty, and -the npplxcatron or release thereof as aforesaid, shall not cure or

" waive ‘any delault:or . notice of delault hereunder or mvnhdate any act done

pursuant to such notice.

« 7125 Upon'default by grantor in payment of any mdebtedﬂcss secured
“hereby. or in his perlormance of any agreement hereunder, time being of the

. essence ‘with respect to such payment nnd/or'perlormance, the beneficiary may

declare  all - sums. secured hereby ly due and payable. In such an

event : the. beneficiary -at” his election -may proceed to foreciose this trust deed
" in’equily as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy,” either: at law orin'equity,” which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execute and cause to he recorded
his written notice of default and his election {o sell the said described real
property ito satisly the obligation secured hereby whereupon the frustee shall
fix the time and place of sale, give notice thereof as then required by law and
proceed to Ioreclose this ed in the manner, provxded in ORS 86.735 to

¥ 13, Alter the’ trustee has commenced foreclosuré* by advertisement and

sale, and:at any time.prior to 5 days belore the date the trustee conducts the
sale, the’ grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults.” 1 the default.consists of a lailure to pay, when due,
sums secured: by the itrust deed, the defauli may be cured by paying. the
, entire .amount. due. at. the. time of.the cure other than such por:lon as would
not-then' be due had no default occurred. Any other default that is capable of
being: cured may. be cured by. tendering_the perlormance required under the

“'obligation:‘or ' trust .deed. - In ‘any. case, in addition to curing the default or-
; delaults,: the . person - eflecting the cure shall pay to the: beneficiary -ali. costs

and. expenses actunII’v incurred in_ eniorcmg the obhgauon of the trust deed
;’oglet}ler w:r ) st and altorney s fees not 7‘ g the ¢
y law,

14, O(her se, the sale shn" be held on thc date and at the hme and

place designated in the notice of.sale or the time fo which said sale may

“be’ postponed : as . provided: by.-law.. The trustee may scll said property either
in one. parcel or.in. separate’ parcels and shall sell the parcel or pnrcels at
auction to the_ highest bidder lor cash, payable at the time ol sale. Trustee

i'shall’ deliver“to" the purchaser its deed in form as required by law conveying
o,

lhe roperty so.sold, butf without any covenant or warranty, express or. im-
he recitals in the deed of any matters of Iact shall be conclusive proof
ol lhe truthiulness thereol. Any person, excluding . the trustee, but including

the granlor and beneliciary, may purchase at the sale,

+.15. When trustee sells pursuant to the powers provided herein, trustee
shall "apply” the procteds of sale to payment of (1) the expenses of sale, in-
cluding the co—npensahon of ke trostee and a reasonable charge by frustee's
attorney, (2) to rhe o-bh.tamn secured br the trust deed. (3} to all persons
having r to th of the trustee in tihc trus?

deed as their mlerests may_appear in the order of their priority and (4) the
- surplus, il any, t_o the grantor or {o.his successor in interest entitled to such

‘surplus.

ki 15,5 Benelrclary may lrom time to time appoint a successor or succes-
sors to any frustee: named herein or to any successor trustee appoinfed here-
under. Upon - such  appointment,” and - without conveyance. to  the successor
trustee,. the latter shall be vested with all title, powers and duties conferred

: ‘upon any trustec herein named or appointed hereunder. Ench such appointment

‘secured. hereby; nnd ‘Arantor. agrees, at: its own czpcnse,,ro take: such i actions:
and’ execute ‘such - instruments as shall* be necessary in obtaining such’ com-
pensation, promptly upon beneliciary's request.”

.- At any .time and Irom time to time upon written request el bene- .
ficiary, payment of its fees and presentation ot lhls deed nnd the note Ior “
endorsement (in case of Iull r 'y , lor

and sub ion shall be made by written instrument executed by heneliciary,
which, :when recarded - in- the .mortgage records of the counfy or counties in
which the property. is {, shall be lusive prool of proper nppom!mvnt

. of the successor trustee.

. Trustee accepts this. trust when this deed,  Jduly executed and
acknowledged is made a public record as prauded by law. Trustee is ‘not

the liability of any. person for the pay of the indebted: trustee may
(a) consmlrto the makmg ol any map or plat ol sald properly, (b)

to notily any party hereto of pending sale under any other deed of
trust ‘or: of any. action or: proccedmg in which granfor, beneliciary or trustee
shall be a party unless such acuon or proccedmg is brought by trustce,

NOTE: The' Trust ‘Deed Ad provxdes 'hot the irus!ee hereunder must, be. either, an unomey“ who I’ on active . meml:er ‘of :the ‘Oregon Stote. -Bar; a. benk;

-or savings and loan

trust compony

under the laws of ‘Oregon or”the United States,"a title insuronce company outhorized 1o ‘insure title to real

te lo
property of this state, its ‘subsidiaries, offllnoies, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696,505 Yo 694.585.

,any default by grantor hereunder, bencficiary may at any ..~
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