{on Bldorado-

in"the County of: Klamath,

’

of: Dot 12 innBlock 36, HOT SPRINGS
vy REGON, fronting 50 feet
feet on Manzanita Street,

unnin s
Avenue and running caid property being

State of Oregon,

'more parncularly descrxbed as follows. 7 .

Beg:.nnmg at the most Westerly . corner of said Lot 12 in said

Block ‘36, at the corner of E
thence following the- Northexly line of

gldorado Avenue and Manzanita Street;
said"Lot 12 and along

Southeasterly
. anita.Street, a distance of 100 feet: thence.
::gzpatallel wn:}'x Eldorado: Avenue and at right angles to Manzanita

‘Street 50 feet to the’ Northerly ' line of Lot 13;

thence. at right

‘angles Southwesterly and parallel with Manzanita Street 100 feet™

‘to_ Eldorado; Avenue
orado : Avenue

ppurtenances. 'ranemenis. heredlhmenfs. [ ni
-0 anywise appertamlng {o' the abuve described - pr

lating, alr-condlhonmg, refngerahng.
covering

wa?ermg ‘and ir
place such as wall-to-wall carpehng and:

) Dollars. with mharesf thereor

ler apd~made by the granfor. pr|n<:| al and mferesf béln
fJuafy Dy %

2oy e

p 'l'hh t.nut ‘deed” lhnll further secure the pnyment or uuch addltlonnl money,
! any, as may be loaned. hereafter by the beneficlary to-the grantor or: others
- having ‘an interest-in the above described tPmperf,{ as may. be evidenced by a
"note or notes, It um !ndehtednesu secure bg 8 trust deed ls evidenced by
more than -onénole, the beneticiary may-credit. payments .received .by .1t  upon:
any ‘of sald notea’ or part' of any pnymenb on one note and pnrt, on nnother,
as the beneﬂclary may . elect. . . . e
The grantor heteby eovenantu tn nnd wllh the tmutee and the benel’lclnry
"hereln ‘that the sald premlses and pro| crty conveyed by - this trune deed are
free and. clcar of all encumbrnncen an t. nt the grantor will and his helrs,

efend - his -sald tme t.harew <
lgnlnlt the clnlms ot all persons whomaoever K

The grant.or covenants and ngrees to pay said note acmrdlug to '.he terms
thereof .and, when' due," all .
said property, to keep said property {rce from- all “encumbrances having: pre-
-cedence. over-this- trust deed; to complete all buildings in course of construction

,or hereafter . constructed on- said premises within six months from the date
hercof or_ the ,date construction is herealter commenced; to repalr and restore
“promptly .and ‘in . good workmanlike manner -any

>.and other charges is not sufficient &t any time for the payment of su

taxes, assessments and:other-charges levied against : -

thence. in'a Northwesterly direction along L
0 feet to the: place of beginning. B O

ow- or
lighting, heating, venti-

.,lssues. proflrs, waier rlghfs, easemenfs or pnvdeges
cand all “plumbi

gation - apparatus, equ1pmenf and faxfures,.fogerher with:all:awnings, .venetian_blinds, floor
noleum, shades and _built-in appllances now or. hereaﬂer .nsfalled in or used in connechon
ﬂl ih ] premlses.ilncludmg all mie si‘ iherem whlch fhe . grantor; has or: may *he :

i

‘any bnlance remaimng in the reeerve account shall be credited to the

{ndebtedness. - If.the reserve remiums
char,

RS thg become due, the grantor:shall pay the deficit to the beneficiary Son

demsn and: if_not pald . within ten days after: such demand, the henem:?o

sat, ita” option add the amount ot such delicit to the principal -of Lhe

vrobl gation sccurt‘d hereby.

Sh uld the grantor. fail. to kccp any of the foregoing. covenants, then the
hencflciary may 'at its optlon carry out the ume. and all its expandlzuru there-
for shall draw- Interest at the rate specitied n the note, shsall be repayable b]
the grantor on demand’and shall be secured by the lien of this trust deed.
this connectlon, the beneficiary shall have the right .in its discretion to complm
any improvements made on said premises and also to make -such repairs to lnld
property.as in fts sole discretion. it may deem necessary. or advisable.:

= The grantor further agrees to comply with all Inws, ordinances. regulaticns,
covenants, conditions and restrictions affecting said property; to Kny all eolh.
fees and expenses of this.trust, including the cost of title search, as well as
;.he other coets nnd expenses” of the trustee incurred.in connecﬂon with or

on
said property which may be damaged or destmyed and pt:ly when -due, all
eoltu Incurred therefor; 'to allow beneficiary to inspect sald property at -all
times during construction; to replace’ anf' work or materials unsatisfactory to -
beneficlary - within -fifteen days after written notice from beneficiary of -such:
fact; not to remove or destroy ani bulldln; or improvements now or hereafter
constructed on said premises; to keep and W _OF.
hereafter erected upon said property ln good repair and to commit or:sutfer
no waste of said premises; to keep all buildings, propert{ and lmproveme;nts

now or- hereafter -erected on sald
by fire or such other hazards as the “beneflciary may:from tlme m time: require,”
in ‘a sum“not leas' than' the original prlnclpnl sum of ‘the note” or oghgntlun
secured by this trust deed, In a bene-
,ticlary, and. to.deliver, the orlglnnl pollcy o! insurance In_correct lun-n and with
approved ' loss . payable clause in-favor.of . the  beneficiary -attached -and . with
remium : paid, to the principal place of business’,of . the 'beneficiary. at .least
gm.een dnys F or.‘to the ‘effective 'date of an such olicy . of - Insurance. . .It

of insuraiice.fs not.so tendered,: the bene jclary ‘may in its. own
dlacretlon obtain insurance for the beneflt ‘of :the heneﬂclnry.vwhlch insurance

l“\)l“l be non-cnncelluhlc hy the grnntor durlng Jthy ull” term of j.he pollcy thus
obtained. . . N

Sularly !or the prompt. pnyment o! snld taxes. assesa-
insurance premiums, the: grantor agrees to pay to
the beneﬂclar{ together with and in addition to. the monthl{ payments of
Erlnclpa] and Interest payable under the terms of the note or obiigation secured

ereby, an amount equal to one-twelfth (1/12th) of -the taxes, assessments and
other charges due and-payable with respect to said property within each

In order to provide T
ments or other chargas an

. tlon or;froceedlngs, or.to make any

il and trustee’s and attorney's fees actually ‘incurred;
{0 appear in and ‘defend any action or proceeding ‘purporting to affect the secur-
ity hereof or the rights or powera of the beneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees In a ~
reasonable sum" to be-fixed by the court, in any such action or proceeding iz
which the beneficiary or:trustee may appear.and In any sult brought by bens-

“ficiary to toreclose thls deed and all znld sums shnn be secured by this trust

deed. .

The benoﬂclry will furnish to the grantor on written request therefor an
annual: statement of account but shall not be obligated or required to furnish

‘any further statements of account.

JaItds mutunlly agrced that:

In event that any portlon or all or sald propert.’y shell be uien
under the vl ht of iciary shall have

the right to commence,” prosecute in lts OWD Dame, appear in or delend any ae-

or In fon with

such taking and, if it so elects, to requlre that all or any porticn of the money's

payable as compennn'lun Tor uuch taking, whlch are in excess of the amount re-
coBl s

‘s fee: pald
“by" the rantor in’ uucﬁ pro..eedlngs. shall be paid to the beneﬂch.r‘y
and applied by it flrst upon any r sts an: P
{ees necessarily paid or incurred by the 'y In such
balance applled upon the . indebtedness secured hereby. and ihe gmnwr agrees,
gt. its own ex;;ense. to take ‘“gh actions and execute such instrumenis as shall
o uc

ing twelve months, and . also one-thirtywlxth (1/38th) of the insurance premiums
- payable with respect to said property within each succeedlng three years while
this trust deed remains in effect, as estimated and directed by the beneflciary,
“such 'suma _to be credited to ‘the principal of the.loanuntfl required for . the
veral purposes thereof ‘and ‘shall ‘thereupon be’ charged 'to ‘theprincipal of the
loan or, at the ‘option”of the beneficiary, the’ sums’so pald shall be held by
e~ benefi cla.ry in: trust ‘as A’ reserve  account, -without' Interest,  ta pay’ sald

pn:’mlumnh Xe! ssesnmenu' or. other chnrgen when ' they * shall “become - dna
and :payable.

whlle the' grnntor ls to pa'*nny"and All_taxes, ’aasessments: and nthar'
“ehiarges' levied or assessed -against said’ property, or_an part _thereof,” before
the same ‘begin to bear interest and - also” to pay premiums’ on -all Insurance
licles upon sald property, such payments are .to be made through the. bene-
mlnry. as “aforesaid. .. The granlor hereby  authorizes .the, beneficiary to
“any ‘and: all ' taxes, -assessments and other.’ charges: levied: or’ imposed " against
isaid property in the amounts’as shown-bythe statements “thereof * (urnlshed
by t.he collecwr of /such taxes,” assessments.’or, other charges,” and-to" p:

“pr in the shown" on the‘'statements aubmltted hy
the lnsurance carriers or their representatives, and to:charge said sums to the
“principalof :the loan or f,o  Withdraw the sums_ which may be_ required . from
ithe reserve..n it d for that purpose. “The "grantor agrees
‘In no “eveut {0’ holé the beneﬂcla? ‘responsible - for raﬂure to’ have’any. Insur-
“ance” written—or . for ‘any loss’ or ‘damage -growing.out: of"a. defect “{n'"any. in- *
“surance - policy, “and ‘the beneﬂclar{ hereby 18- authorized,: In"the ' event: nt ,ADy -
loss, to -compromise - and “aettle “with any ‘Insurance : company “aad ‘to & nny
luch insurance - -recelpts u n the obligations secured - by "this trust :

the the for:payment and nulhctlon In o
full or upon nla or. other :equloltlon of the pmperty by '.he beneﬂdery uter

3,
" 'continuance: of .these

‘the rents,

B T3 he bene lclnry may determ ne,

P ptiy upon the benefldnryl

* without ) \mnb all'or any pant d mtv:m The grantee in any teconveyance may be described as lhe
“person or pérsans Janlly entidied hereta™ and the recitals therein of any matters or (acts shall be conclusive ©
rmof of the mnhﬁxlnm lhem-f Trustee's fees for any of the services in this Nnmph sha]l be not less than -

As additional necurlty. zrsnwr hcreby nslgnn to beneflclary dnﬂng U\e
ali

rents, - issues, : royalties and: profits
perty. affected: b thls deed and of any personnl property located
‘-rantor shall -default>in the pay of - ai Lereby or in
he performance of any agreement hereunder. grantor shall have the right io col-
ect all such rents,: Issues, royaltles and profits earned prior to delscii as they .
become.due and.payable. Upon any default by the grantor hereunder, the deme-
iclary may. at nny time: without: notice, elther in person, by mgent wby 2 re
celver: to be appointed dy &' court, and. without regard to the adequacy of suy .’
security. for. the. indebtedness hercby secured, enter upon and take possession of
sald, property; or.any.part thereof, in :its. own name. sue for ‘or: otherwise
ues and ‘profits, including those past due and umpsid, and apply
costs. and expenses of operation and collection, Including resson- -
fees,” upon any Indebtedness secured heredy, and fa such order

of '.hzvpro-

the. same, le
able -attorne

dthe B



he " 'grantor.

T 8ale of “the "aho:
lied it with su
arily be a
charge.” -

- 6 Time {3’ nf the essence of this ‘fnstrument an
grantor in'payment of any indebtedness secured _here
agreement - hereunder, - :
mediately d d Pay
© and elec to sell ¢ .

" duly filed for record. U ery of sald notice of. def:

.deed: or

.- time

. warranty, !
R he deed.of any. matters or facta shall-be
ess thereof.. Any peraon excluding the trustee bu
beneficlar; hase . at_the: sale, -

the expenses.
reasonable - char;

- trust  deed. - (3} T YO b 4

interests of the :trustee in interests appesr in- the
order of their priority. - (. s, If ana,7 to the grantor of the trust .
tohis successor in interest» entitled such surplus, - e

“the beneficlary may from time to

"10.. For any. reason permitted by law,
int a any trustee named hereln, or. to

.Upon: deliv ection
‘the beneficiary shall deposit with the trustee this trust deed and all’
notes " and - document

trua'.eea,;haﬂ'ﬂ h d place ve! notice
required

,\ﬁc( default a‘ndvnn)' time prior fo five days befiire the dﬁ!t_:.se! e

: Trustee's sale,
the grantor or other person so privileged may pay the ‘entire amt\yun_l then’due under this trust ‘deed ‘and l)_v -

secured therehy (including costs and expenst s 0f the ohliga:

reby cure the default.

then be réqhired by law following
giving .o sald.notice of . sale, the

property at the time'and place’ fixed by, him in sald notice *

as.a whole orAm’leﬁmte parcels, and {n such order as he ma{.'de-,
ublic aiiction to the higheat bidder, for cash, in'lawful money. of the
P

able, at .the time of. sale,  Trustee ma: ;postpone. sale of .all or: -
= g!}‘: chpo s

sald prop by public. announcement . af .time and place. o
me, to theg@aue ¢ ale by public an

may’; postpon

1 4
videncing . expenditures’ secured hereby, ' whereupon . the: - and dutles conferred upon ary trustee herein named or appolnted hereundy
f. sale’ and: gf hereof then” - such b

an

-.by "the -beneficlary,

" record,: which, when recorded in the office of the county clgrk Or re
e

han such portion of the

" any’ action or, proceeding in which the
P! s”,

8
to
trustee d hereunder. Upon such appointment and without e.:li
veyance to. the successor trustee, the latter shall be vested with ali title, po;:g
shall be made by written Instrument, exécubed
containing reference to this trust deed and fts

county or counties in which the property Is sit
¢ [ntment of the, I ]

ted, shal,
prope " trustee. .

11.° Trustee accepts this truat’ when' this deed, duly executed and acknow-
made a’ public record, as j rovided by law. The trustee fs not odbligated

. any party hereto of pcndﬁng,nle under any other deed of trust or of
grantor, . beneficiary or trustee shall -be a

action” or proceeding, Is brought by -the . trustee, s i
his ‘docd “applles’ to, Inures to the benefit of, and binds all partles

“helrs; legatees devisees, administrators, executors, successors and

h ' "beneficiary’’ ‘shall ‘mean .the holder and owner, including

‘of the note’ secured: herghy, ' whether or .not nameq .as -a beneficiary

erein, In. construing .this’ deed ‘and whenever. the contesi: 80 _requires, the .mas.
culine geader’ includes the'feminine’ ‘and/or neuter, and the singulur number in.

ines:

gre_épinq " Instrument "emd acknowledged ‘to ‘me that

SRHNEL g
. Grantor..

- KLAMATH FIRST FEDERAL.SAVIN

ANDLOAN ASSOCIATION :
R Beneficiary -
" After Recdrdiﬁq Belufn Tq:f - : fah
""KLAMATH " FIRST . FEDERAL . SAVINGS'
__“AND-LOAN ASSOCIATION *-
P. 0. 'Box 5270 . - .
‘Klamath Falls, OR 97601

“at10:15: o'clock “AM., and' recorded.
-in>book:.:M88:% “--on-pade . 9883.::
. ““Record of Mortgages of said County:*

- Witness my hand and sedl of County
affied. oot bounty

Evelyn Bichn - County Clerk
i R County Clerk




