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- pensatiogn, promptly, upon beneliciary’s request. of the UCTEsRL trustee.
. At i

‘r-* /Ezgjni/dzothxs

TI;I”ANN.QCLQP.‘E;...husband.La'nd..yilie
OMPANY...OF KLAMATH. COUNTY.......o

’. s -
BTN e WITNESSETH: :
grants,” bargains, sells and conveys to trust ‘the propérty
~....County, Oregor, described as: T T LT

faany gern Sy LS

togetherxwi(h all and singular the tehements, hereditaments and 'apb‘urtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits th’ereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. o - -
v FO,

o FOR »‘TI'-I_E;PURP‘OS.E~ \(")F ;SECU_RI_N,G;RERFORMAI_VQE_; eerx;entb 6£ grantor herein contained and paymént of the
sum ot FIETY.FOUR-THOUSAND-. [VE. HUNDRED--AND.-NO/100- . ;

. (i$5l!-;500.00') s ;.Dollars; with interest: thereon according to the terms of a prdmiésory
note of even date, ‘herewi‘tvh,-pa_yjable‘ to benel i or..order: and. madgi.by.grantor,;;theﬁ #inal payment of principal .and. interest hereof, if

Aut

not soo’}len paid,:to-be .due and- payable»..:p.er.v‘ t,érms..v of._-.xmt\'..e 1195
h

e date O t the debt secured by this instrument is the date, stated above, ent of said note
pecomes due and payable. In the event the within described property, or any part. thereof, © 1d, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written conse
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective
herein, shall become immediately due and payable. t’ Reky By ! i

5

he beneficiary.
of the maturity dates expressed therein, of

To protect the security .’,of this trust deed, grantorfagrees: £onnliny 5 s .

. _1. To protect, and ‘'maintain said ‘property in good condition granting any easement  Of creating any restriction, thereon; (c)’ join in any
iand Tepair; not. to rel . Jish- S ding or impr ¢ thercon; subordination or other a_greemcnt atiecting this deed or the lien of charge
not-to commil any Fi e e ‘,thereol;,_(d) _reconvey, ”w:thout.,warranty. all er.any. .p _the. -, The
.. To complete ‘OF restore promptl nd good. and workman, ke franfee in_any recomvey ay,. be d 34

manner any building t o improvement whic! constructed, dainaged\or‘T'\-”‘gQI'YLC"‘{"°d~"'"e“’- in of any.

destrpy_e:;i’l;x_erean. and pay when due all.costs.in erefor. } i be qoncluswq prool of ereof. Trustee's

y . " .
o comply with all -laws, ordinant _covenants, condi-"; "‘ﬂ““?'_"{d,. m this paragraph shall be not Jess than $5
sériclions alfecting said property; il " s0. requests;. to B 10.: Upon - any default - by grantor hereunder, beneliciary may at--any
i such - 1 ing 1 ¢s. pr nt to:th . Uniform ‘Commer- me ‘without notice, either in y a receiver to be ap-
" “beneliciary may require and 1o pay ‘for" filing same T the pointed by 2 court, and withou of any security for..
:ce ;or-.ollices, (a3 well asthe cost -of : all: lien searches made. debiedness hereby’ secured, d take possession of said prop-""
searching i y be deemed_desirable by the .¢ . any part th or otherwise collect the rents,
< 1UAIAE | Yy jssucs and profits, i fi ast due and unpaid, and apply the same,
aintain. .insurance on the buildings.. less costs_and expenses of operation and collection, including reasonable attor-
ises: against loss or damage fire T y's fees upon any indebtedness secured hereby, and in such order as bene-
may irom time to time requiré, in . Hiciary may determine. . L
‘ul va%_‘u.ﬁ. i writténzin -7 Sl The entering upon and taking possession ol said pro
rieticiary, With, Sss - payable to the latter: all collection of_such rents, issues and prolits, or the proceeds of fire
elivered 'fo the’ beneliciary. A3~ 'soon as insured; i i or'compensation or awards for any taking or damage O
r any reason fo procure any such insurance and t property, lication or release thereof as aforesaid, shall not cure of
beneficiary. at Jeast lilteen days prior to the expira waive ‘any default or notice of detault hereunder. or invalidate any act done
any y ol insurance now - or iter qlm:ed on .said buildings, pursuant to such’ notice. B - _
N bene!iciaryimay«gpl'?cure: the ! expense. | ¢ 12, Upon _default by grantor _jn_pay ¢ of any indeb dness secured
i e ‘applie “in his performance O grecment hereunder, time being ol the
uch payment and/or periormance, the beneliciary may .
hereby immediately due and payable.. I h an
is election may proceed to foraclose thi
+ direct the frustee 0 Joreclose’i this trt
y: direct the trustee to pursue any- ot
ther- at law- or in & i i 1
latter event the beneliciary or ¢
his written B default an
property t0 S . igation s h g e trusl
Tix. the time and p give notic by law and
7 " proceed to foreclose deed in the 86.735 to
. funds; with: which® to 86.795. R
ption, - make , yment J-z 132 Alter the trustee”has commenced foreclosur
id, W th_interest e rafe et forth 'U‘th,UOf,ﬁ securec sale, and -at-any._time prio 'S days belore the date t.
the’ obligati fin'p hs' 6 'and: 7 of this-" - sale, the-grantor ot any other person sO privileged by ORS
dded to and bec part : this the default or-defaults. Il the default consists of a failure to” pay,
waiver of any rights sums secured =by ‘the trust deed, the ‘delault ‘may be cured by
d_lqr'sucvh gaymgn_lq intere: fores? ¢ entire ¢ due_at. the time of the.cure other. than ‘such porti
‘g {wellias., [1€ : d- he\inot then “had- no detault ny other defauit that IS |
being cured may b, i performance -Te i
or. trust. iti i
ersofi- €
s actually  incurrec. i d
rustee’s and ngtorney"s fees not exceeding the amounts provided

free from construction liens and {0 pay all
taxes, Assess be levied or assessed upon of
against._said;p s . axes, ents and- other
charges become ‘due ,or_delinquen Epror_rnp!_ly deliver rccelpts_thqrglo {
to beneliciary:. should he, grantor fail to’ make payment of “any taxes, ass
t"nenls,""nsurance‘bremiums.’ jens tor other” charges ‘payablevby“*granlor," either
by direct ~ pay: ori by pmviding.vbene(iciaryagw’;h
ficiary . may ¢..its opti

out notice, apd‘ll_he,noppnym 1

render allisums cecured - by this Lrus

consﬁlute,u‘brcach of this trust deed. : 3

S 6. To pay.fnll‘cos‘ts.,lecs and- expensed: this ¢rusts includi the cost:

arch as well as the other costs nd - expenses of the ‘trustee incurred 14. O}hcr'u:isé, the sale ihall be held on the date an

d at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time o which said sale may
tually - incurred. be poslponed as. provide The tru sell said property either
7.1To 8 in"and {defend “any’ action- 0T, n: one’ pa “in-scparat ~and s
atfect the powers‘ol’lgepe!tcmry or: tru: jon' 1o’ H r for cash, pay:
action ofy ding ‘i ich the:b wor. : DAY ive " the' | i its: deed in lorm d by law conveying
it venant nty, express or im-
plied. i i tters ol fact shall be conclusive proof
of  the truthiu excluding the trustee, but including
. the grantor and y purchase at the sale.
grees to pay such sum as’ 15. ant to the powers provided herein, trustee.
pellate cou y's or trustee's attor- shall apply the proceeds ol payment of (1) the expenses ol sale,:in-"
ney’s lees on - : 5 cluding thfzt;or:'np:?lsahgrlz‘gor 3 d a reasonable charge by 1 !
. Py a1 s T - attorney, o the obligation
It mut‘,m"y agreed‘_fh_at. . o T . having recorded lien:
that ‘any porti it of said property shall be taken deed -as their interests ority and (4) ‘the
(main’or condemnation, ‘beneliciary shall have the - surplus, it 2ny, t© the grantor or 0 hi ? entitled to such
hat all or any portion 0 payable surplus. Lo
as compe for such takings ‘which arz_in excess of 1 T ed 16. Beneficiary may trom time to time appoint
all ,_reasonﬂblc couts, expenses and attorney's tee named herein or to any SUCCessor
d . by ‘grantor in- such proceedings, shall be .p : without conveya
applied by it b costs and expenses , powers & jes conferr!
both in_the tria necessarily paid of incurred by b T upo s 3 poi under. Each such nppom!men!
ficiary in such progeedings. and the balance applied upon the i e and sushstifufion 2t executed by beneliciarys
secu»red-»hereby;; amj-granlorzagrus.gh ts .own expe to -take wotions. s, wehichy whert: o Ihe avridege records the county oF counties 11
and : exccute such instruments as, <hallibe necessary’in obtaining uch com= | Cwhich the progecty & 8 tecd, shall be Jusive proof of proper appointment

any time and from time to time upon written request o} benme-: - 17. Trustes accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknow!edged is made 2 public record as provided by law. ee -is not
! ¢ (in case of {ull reconveyances, for. cancellation), without aflecting H _noti part hereto of pencing sale under any_other deed of
iability ol any person for’ the . p: ¢ of the indebt dness, trustee may ian or pr! i :n which grantor, beneficiary of frustee
(a) cons i shall be a pa uch action or proceeding is brought by trustee. .

ent to the making ol any ma’p or plat of s‘aid property; (b)~join in
e P ol P R ST ies LI A s
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NOTE: The .Teust: Deed; Act pmv‘j&és:!hu};ih_e;tr\lste st be ,eid‘_-er.un;ut!on_xey.»who\ is an_octive: member . of :the, e, Bar,a v.bank,-_tﬁmsg,;cumphni K
or savings ‘and. loan iation horized to do 1 nder the faws' of  Orego! or the United States, @ title insuronce ompany Guthorized to insure titlo o real
* property 'of this state, its subsidiaries, ,oﬁiliutes. agents’ of b{qnches. tha United States of any ogency thereof, or an escrow agent licensed wnder ORS 696.505 1o 696,585,
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Py

s that he;-i:}oi:eeds of the loa

primarily for’grantor's ‘Persona

,Thisvdeea abp'pvh
personal re‘presqn‘ta_tive_s,l
secured hereby, whether
Sander trelrgd, e 1 Py

s th

successors and assigns. The term be
or, not named as'a beneticiary herein
7 d the v.and the singular ny

EREOF, said grantos hes

ne.

' IN‘WITNESs wH

* IMPORTANT NOTICE: Delete by lining out,’.
not applicable; if warranty ‘{a} is.applicable
as such .word is defined in"the .Truth-in-Lendi g+ Act and R
beneficiary MUST ‘comply. with* the ‘Act and Re,

disclosures; for this purposeuse Stevens-Ness For

If compliance with_the Act is not required, disr

whichevér warranty {a)
and the beneficia

“.'. the signer of the above |5 a ;;ypoiellon, e
ute the form of acknowledgement opp

n represented by the ab.
1, family or household purposes
2 €700

0, inures. t'o:t‘he‘benelit' of an binds all parties: her'éfo,‘
ficiary shall:mean the holder a

056 _cléinﬁhé f'un‘de'r; -him, that he.
nencumbered “title thereto-

k ove described note and this trust deed are: .-

(see Important Notice' below %; :

executors,
e contract
the masculine

Iegateés, det}isees, administrators,
nd owner, including Pledgee, ot th
enever the context S0 requires,

'th;i} ;zetrs,
-construing this deed and wh

mber includes the plural. -

ty is a er

ST AT

VT UKREGUN,

ULL RECONVEYANCE -

gatio) \huv&

Hrop fhe undersigned. is ‘the'le’g;a'lbwn'er an

al,
:trust. deed, have been fu[l;; ‘paid: and .patg‘s!iqd

i’qﬁ 1‘ze;r’e; V. aré: ,dj;:ec d,. ol

) secx:r}ed .by -the ibregoing 'tru;t Hee;i. All- sums secured |

l;y saz;dl
n;payn;hen{ fo you.of.any. sums owing .to you ‘under -the terms of

said trust ‘deéd: qrﬁéursuantj to:statute;

to-cancel-all-evid
ith said tryst deed) and;to reconyey,
u. i r

-herewith togethe
[ “estate now. A d‘

J_{éd:rqd “bysaid ‘trust deed ( Which: are delivered- to ‘you
to-the. parties designated by, the terms of said -trust_deed the

before Y will be mads.

 TRUST DEED _

SR Ty
(FORM -No, 881
__STEVENS.NESS LAW PUB. CO.. por

GYD R

TLAND, ORE.

;. KENNETH DALE_CLOPP &

. Grantor .

ATaTriar ey

" 'STATE OF OREG
i County of.
"I certify th

. was received

ON, .
sriviemie st SS.

at the within instriment
for record on the.. day
e .3 .19 »
M., and recorded
k/reel/volume No. ... |
3 e OT @S fee/file/instru-.
a/receptiori No. ...

.+ Witness my
','Cduhiyf affixed, 7

. NAME

'v~,,BY: =




EXHIBIT »
AL -DESCRIPTIO

‘Sectiodrlz,giéwnShip 41 Ssouth,
dian,,Klamath‘CountyL

ollows: Beg;nning at'-

A int South Gf the p,
- point of‘beginning,’f:‘ L

 PARC$t 2:‘7 S v S i o
a1l ;haﬁjpdrtioﬁ:of‘th?2f Sectidﬁ 12, Townshj 41 South, Range 19

. , Nip
,East‘of the Willamette Meridiap, Klamath‘Cqunty; Oregon; more
;pqrticularly described_as{follows; R : ST

h lies west 1:777.36 feet ang South 40 feet
Juarter corner common. to Sections 1'and 12 of saig Township

and Range; thence East 140.36 feet, ; Lo the Northwest

corner of that parcel ‘conve N ~et ux, by deegd dategd

24

Ea
74
77
7

Y _the S
; YRy T T
__"\M.,iand,duly recorded in Vol, &\




