THISDEEDOFTRUST(“SecuntyInstrument“i madeon .................MaY..27 :
_;9;...&8.. The grantor is ..... Rodne_y:..;.fﬂ, Dodge..and: Donnalea ...... -Dodge,..Husband..and. Wife

.é“Borrower”) The trustee is.
) JALlliam™ T eveereees (“Trustee™). The beneﬁciary is
KLAMATH FIRST FEDERAL SAVINGS AND LOAN AS§.Q.Q.'AI|QN ...................... , which is organized and existing
under the laws of .the UnltEd State 1caand whose address is’ .
540.Main.Street, r.Klamath. .Fa 1s, ;
Borrower owes Lender the prmcrpal sum of TWENTY THOUSAND -AND..NQ/.100==
rrﬂﬂ'r\n-nﬂ-nmrrnﬁﬂmrrﬂ'ﬂmmrrﬂ'ﬂ'ﬂ Dollars (U.S. $2.0_ 000 0.0 -)- This debt is evidenced by Borrower’s note
~dated the same date as this Secunty Instrument (“NoteJ) whrclgprovr%es gor monthly payments, with the full debt, if not
pald earher, due’'and payable on..... This Security Instrument
secures to Lender (a) the repayment of the debt evrdenced by the Note, with interest, and all renewals, extensions and
modlﬁcatlons (b) the payment of all other sums, ‘with mterest advanced under paragraph 7 to protect the security of this
Secunty Instrument and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
‘the Note. ﬂ’or this purpose, Borrower 1rrevocab1y grants and conveys to Tmstee, in trust, with power of sale, the following
described property located in ©...... ey 9 & emath . County, Oregon:
& (d),,, ,'l‘he repayment .of _any,, future advances, .with. 1nterest thereon, made. to Borrower
.byLender. pursuant to: the paragraph below; ("Future Advances") . :
~FUTURE: ADVANCES .. + Upon; request-of: Borrower s Lender,:at Lender's optlon prior to
full: reconveyance of the: Property ‘by::Trustee:to:.Borrower;. may make Fut.ure Advances -
to borrower $i7"Such Future Advances, with interest thereon, shall be secured by
i eed of ‘Trustiwhen~ ev1de' ced! by promissory notes: stat:mg that sald notes are

TRACT NO_» 106,4 FIRST ADDITION TO GATEWOOD, accordlng
ylat”thereo ff»lce of the County Clerk

[

. Kl.ama.thf.,Eail.s ........
NG T

1)

.. TOGETHERWITH:all ithe' lmprovements now. or; hereafter erected on- the properry. and all easemems nghts, :
rappurtenances; rents, royalties, mineral; oil'and igas:rights and: profits, water rights and stock and all fixtures now or
‘hereafter a'part of the’ property.:All replacements and additions shall also be covered by thls Secunty Instrument All of the
foregomg is referred toin thls Secunty Instrument as the “Property.' EEERE .

. ROWER COVENANTS that Borrower is lawfully selsed,: —f the estate hereby conveyed and has the right to grant B
-and convey the Property and that the Prope nencumber 1, except for encumbrances of record. Borrower warrants
: l defend generally the tltle to the Pro y again alms and demands, sub_]ect to any encumbrances of record.

R .’I'Hls SECURITY" INSTRU\AF_NT combmes umform covenants for natlonal use’and non-uniform covenants with
: l'mr d s atlonsbyjurxsdlctr stitute'a’ rity i i
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ser by Lender, Borrower shall pay

the Note is paid in full, a sum (*Funds”) equal to -
his Secunty Instrament (b) yearly -

mortgage insurance premlums, if any. Th e’

basrs of current data and reasonable estimates of futlre escrow rtems :

- The Funds shall be held in an institution the deposits or accounts of whlch are insured or guaranteed by a federal or
state agency (including Lender if* Lender is such an institution)..Lender shall-apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the-Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower:interest on theFunds and applicable law. permits Lender. to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid; Lender shall not be requrred to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addmonal security for the sums secured by
this Security Instrument. SRR

If the amount of the Funds held by Lender, together wrth the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

: Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

“any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender-at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1°and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and:leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prlorlty over thrs Securrty Instrument unless Borrower: (a)
‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the’ lren in, legal proceedmgs which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satrsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien ' which may attain priority over thrs Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satrsfy tl. hen or take one or more of the actlons set forth above thhm 10 days
oftheglvmgofnottce

S:.-Hazard Insurance. - Borrower shall keep the 1mprovements now exrstmg or hereafter erected on the Property
msured agamst loss by ﬁre, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requrres jinsurance. This insurance shall. be maintained: in the amounts, and for the periods that Lender requires. The
insurance carrier provrdmg the i msurance shall be: chosen by. Borrower subject to.Lender’s approval whtch shall not be
unreasonably w1thheld :

_All insurance policies, and renewals shall be acceptable to Lender and, shall mclude a standard mortgage clause.
Lender shall have the nght to hold the pollcres and renewals. If Lender requires, Borrower'shall promptly give to Lender
all recelpts of paid i premrums and renewal notices. ‘In the event of loss, Borrower shall glve prompt notice to the insurance
carrier and Lender. Lender may 1 make proof of loss if not made promptly by Borrower.

o Unless Lender and Borrower otherwise' agree in wntmg, insurance proceeds shall be applred to restoration or repair
of the Property damaged if the restoration or repair is economlcally feasible and Lender’s security is not lessened. If the
restoration or repair is not economically’ feastble or. Lender s.security would be lessened, ‘the insurance proceeds shall be

applred to the sums secured by this Secunty lnstrument whether or’ not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a Tnotice from Lender that the insurance carrier has
offered to settle a clalm, then Lender may collect the'i insurance proceeds. Lender may use the proceeds to repair or restore
the  Property or to pay sums secured by.th Secunty I strum t; whether or not then due, The 30- day penod wrll begin
wher the niotice is given. -’ : S

Unless Lender and Borrower otherwt" agree in wntmg, any, applrcatlon of proceeds to principal shall not e)\tend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acqulred by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the. acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

.. 6. Preservation and Maintenance of Property, Leaseholds, * i Borrower shall not destroy, damage or substantially
change the Property, allow.the Property to deteriorate or commxt waste. If this:Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqulres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.. ~

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. If Borrower fails to pcrform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary. to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any.sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although,

Lender may take action under this paragraph 7, Lender docs not have to do'so. -
Any amounts disbursed by Lender under this paragraph 1.shall becom ddmonal debt of Borrower secured by this
~.Security Instrument Unless Borrower and Lender agree to other tel these amounts shall bear interest from

"7 the date of. 3 “Note rate and shall-be payable; with'interest; upon: notice from Lender to Borrower .

£ ‘requestmg yayment.




s
i7" 9. . Condemnation. The proceeds of any award or claim for damages, direct or conseq
any condemnation or other taking of any part of the Property, or for conveyance in lieu of

 assigned and shall be paid to Lender. SRR R L T R eI UL R .

" In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the’amount of the proceeds multiplied by the following.fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market yalue of the Property immediately before the taking. Any balance shall be
paid to Borrower. ot : SR

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to:
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or -
to the sums secured by this Security Instrument, whether or not then due: T . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs'land 2 or change the amount of such payments.

) 10_. Borrower No{;m_}ggl'egsed; Forbearance By Lender Not a Waiver. ' Extension of the time for payment or
modification of amortizatios of the sums secured by this Security Instrument granted by Lender to any successor- in

interest of Borrower shall not operate to release the l]ablmy of [heor lgmal BO!'I‘OWEI:“ or HorrdWer’s SUCCESSOTS in interest.

Lender shall not ,be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. o
11. Successors and Assigns Bound; Joint and Sever: The covenants and agreements of
i Borrower, subject to the provisions

Borrower who co-signs this Security

only to mortgage, grant and convey
; (b) is not personally obligated to pay
other Borrower may agree to extend,
urity Instrument or the Note without

12." Loan Charges. - -If the loan seAél‘xred!by this\Sec'u‘rit:y Instrument is VSu'bjec‘:t toa law which sets maximum loan .
lly

charges,fand",tha_t law. is fina y: interpreted :so. that the interest or other loan charges collected or-to be collected in
connection’ with the loan exceed. the. permitted. limits, then:;(a).any such loan charge shall be rediced by the amount
y to re ( ermi imit; and (b) any sums alreadycollected from Borrower which exceeded
r may choose to make this refund by reducing the principal owed

-under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be treated as a
_partial prépayment without any p;ép}xymﬁznt'c'hai‘gérugq&the\théﬁ CoHm e SIS L
B KX Legislatit)n'Aﬁe‘cting’Lender’s"Rights;f"; If enactment or- ex
rendering any provision of the Note or this Security Inst i i , at its option,
may requireiimmediaﬁe payment in:full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17.: - S B e ST e '

. (L\
5

y notice to Borrower provided for in this Security Instrument shall be given by de]iverizig it or by

in this paragraph. B s

“ 2 8. Governing Law; Severabili
jurisdiction in which the Property.is I
Note conflicts with applicable law, such con 10t ; f th ,
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . ..., ... . T T L R . _

16, - Borrower’s Copy.. -Borrower shall be given one conformed copy. of the Note and of this Security Instrument.
-17. , Transfer of the Property .or a Beneficial. Interest. in, Borrower. .. If all or any part of the Property or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower.is sold or. transferred and Borrower is not a natural
person) without Lender’s prior.written consent, Lender may, at its option, require immediate payment in full of all sums
 this, rity Instrument.. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law.as of the date of this Security Instrument. . . G S .
., If Lender exercises. this option, Lender; shall give Borrower, notice of acceleration. The notice shall provide a period
' the notice is delivered or mailed within which Borrower must pay all sums secured by
0 pay these sums prior to the expiration of this period, Lender may invoke any

trument without further notice or demand on Borrower. .

- . 18, Borrower’s Right to Reinstate. ... If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrume i i the earlier of: (2) 5 days (or such other period as
applicable law ursuant to any power of sale contained in this

i s nf T  Security, Instrument, Those conditions are that Borrower:

! : /uch.then.would bedue under this Security Instrument and the. Note had no acceleration
occurred; (b) cures any default_of. anyother. covenants or. agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but. not _ljmited,tp,;ri:aSOnab:lg attorneys’ fees; and (d).takes such action as Lender may
reasonably require to assure that the lien, of this. Security. Instrument, Lender’s rights in the Property. and Borrower’s
_-obligation. to pay. the .sums sec is. Security. Instrument. shall. cc tintie unchanged. Upon. reinstatement: by

‘Borrower, this Security Instrum secured hereby shall rems fully effective as if no acceleration had
‘- occurred. Héwey{e;‘, this right to 1 ase of ion under paragraphs 13 orl17., o




 cure pecified in the notice, Lender
ms secured by this Security Instrument without further
mitted by applicable law. Lender shall be entitled to

his paragraph 19, including, but not limited to,

s Trustee;sh_all,deliver,to,the pu
expressed or implied, The recitals in the Trustee’s
therein, Trustee shall apply the proceeds of the sale in the f
“limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums se by this Security Instrument; ang (c) any excess

to the person or persons l_egally,entit_le;d toit. . FERE NP PSPRe SRemaedlan S . .
{11272 220; Lender. in Possession. Upon acceleration under paragraph:19.or abandonment of the Property, Lender (in
‘person, by-agent or. by‘judicially‘appointed‘ receiver) shall~be=emitledl to.enter upon, take possession of and manage the
:Property and to collect the rents of the: Property. including those past:due. Any rents collected by Lender or the receiver
shall be applied first:to payment of. the costs of: management of the Property and collection of rents, including, but not
‘Himited to, reccivej',fS«fe&c;p;emiums on'receiver’s-bonds and reasonable attorneys’ fees, and then to the sums secured by
thisSecurityInstrument. T A ST AT SR U T
Lrifieng, Recohvey;mce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
" 'reconvey the Property and shall surrender this Security Instrument and all nioteg ‘evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge o the person or persons
=legally'ehtitled to it Such person or persons shzll pay any recordation costs. /" e SR e i R
22, Subétit'iité‘Tru_st‘éé;iLghd r'' may’ from ‘tim o ti move Trustee and’appoint a successor trustee to any

"I"‘rl‘.'xSteé\:zip;'ioi'rirtédhéréu i dnveyal Property, the successor trustee shall succeed to all the title,

. e .. o10ul co ic"z;blél” it
ed for agr ultural, timber or grazing purposes.

er e Note, ‘‘attorneys’ fees” shall include any

ity Instrument foneor. more riders are executed Y. Borrower and recorded together with

venants and agreements of each such rider shall be incorporated into and shall amend and

-agreements. of - this Security. Instrument as. if the rider(s) .were a part of:this Security

box(es)] :-i- it : LA Ry Lo I : S

: [1-Adjustable : Rider: ; : ominium ic * [J-2~4: Family- Rider - .

aY..27.
o

“ .t This instrument v
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STATE OF: OREGON ‘COUNTY OF KLAMA
" 27th

Flled for reeord at’ request of S ;Mfmr:nn Tltle Co Hs the
f Mav AD., 1988 _ at 1 27 '_5;—'1 ocldc}( ,p___M ‘and duly recorded in Vol.. —HGB—————‘

~on Page 8334

of it Morbadzas:

1IOTEESE - - X
L L N piehn C unty Clerk

"S

'STATE OF OREGON COUNTY OF KLAMATH._ g
L Mountaln Tltle Co. :

Flled for record at request of

19 88 :
4 Mortgages




