RODUCTION CREDIT' ASSOCIATION'
_the Farm Credlt Act of the Congress of the Umted States, anended thh its

County of

Beglnnlng at a 901nt 30 ”eastfofithe southwest corner of Lot l 4in Sec. 21, TWp.~

41 south, Range 12 E.W.M. which. point: of beginning, is.also: on, the south boundary

1ine-of- sald Lot 1y~ extendlng £hence east: along the’ south boundary 1line of "

said Lot ‘1, a ‘distance. of 100", ‘thence ‘noxrthia rlght angles a "distance of 200"

- thence~ West ‘along - a- llnefparallel -with sald”south boundary 1ine ‘of said Lot 1,
ax dlstance of-100"" ‘thence; south7200" ‘more QY less, ‘to the’ p01nt of beginning,

._belng a/portlon of Farm Unit:E.in: sald Sectlon 21

1 ges; appurtenances, and ﬁxtures, ncludmg all n-ngat.mg and
atering |ap ; - RS located on; or: used: in, ‘connection’ with' the 'above: “described ! premises,
and together with all watersand water rights of { doﬁcnphon and however evidenced, and all' ‘ditchesor other con~
duits and rights of way thereof, appurtenant to said premises of used in connection therewith; and together with all range and -
ing ‘rights? (mcludmg rights- under’ -theTaylor’ Grazing:. ‘Act -and ; Federal' Forest: Grazing: privileges); now: or hereafter:
issuediin® connectlonwvl urtenant’ to’ the said ireal propertys: -and : themortgagors’ covenant that they will ‘comply
with all rules; regulations’2 -and {Jaws’ pertaining theretoand: will in/ igood: faith endeavor: to- keep the same in: good standing
f ,wawets and"otherdocuments reqmredlt give: effect to: these. covenants, and that they will motsell,
otherwxse dxspos saxd»nghts ¥ pnvxleges without the pnor wmten ‘consent ‘of the mortgagee. Bt

\ part. the performance of the covenants and agreements
] issOTY, note(s) made by one or. more. of .the Mortgagors
B ,(unless otherwise: ing . he’ Mor C her with mterest as heremafter prowded and together’ thh
L1 newals or extensm t TR i :

Also thls mortgage is mtended to secure all future. Joans o advances made or contracfed wnhm a period of FIVE (5) YEARS
. from yandvafter: the; date ecordmg of this: mortgage" promded however that the maximum amount of all indebtedness to be

any time the sum of $ 45,000 s excluswe of “accrued’ ,‘
nts of this mortgage to protect collateral.
f interest at-the rate spec1ﬁed in the note(s) ev:dencmg
or increased or decreased by Mortgagee, all of the =
; ! from the effective date thereof. "
‘secumy for future loans o advances shall not be impaired by the: ‘fact
tedness from Mortgagor to Mortgagee or no commltmem to




To ‘pa.‘ when:'d\'xné all debts and raoney, s_ecuréd hereby;

H I3

To keep the buildings and other improvements now of hereafter existing on said premises in good repair and not to’
remove or demolish or permit the removal .or demolishment of any. thereof ; not to commit or suffer waste of any kind'
upon said premises; not to use or permit the use of said premises for'any unlawful or objectionable purpose; znd to do all;
acts and things necessary to preserve all ‘water rights now or. hereafter -appurtenant to. oF used in connection with

) To pay when due al] taxes and assessments upon said premiseé ; and. to suffer no other lien-or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

- To ikeep all buildings insured against'loss or damage by 'ﬁré in, xﬁ%nner_, and férm 'and in.such company or companies

_and in’such amount as shall be satisfactory. to the ‘Mortgagee; to;pay when due all premiums ‘and charges on -all such in--
surance; to depqsi,.

ith"the: Mortgagee, upon reques‘t,f;i}l;ix‘is,ugajlcg-;.poliéie‘s' affecting the mortgaged premises, all of which

de payable, in case of loss, to the Mortgagee, with a mortgagee clause satistactory to the Mortgagee;

i1 X0 keep &

. this mortgage. :
-~ Should the 'Mortgagbrs‘ be 'or‘becc_)me"ibrrdefa\ﬂt’ ir'\"’é.ny"of the ;"c(\)venéﬁts'jbr"agféginents’ herein’ contained," then-the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing, §h§1_15_bear interest at the rate borne by the principal debt.hereby‘secured,'and.shall.be ,immcdiately«rcpayablevby the

Mortg gon‘@ﬁihd@t demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

s Time 35 “material‘andof ‘the: essence thereof;: and in case of breachtof any of -the covenants or agreementsfhereof, or if

* default’be'made’in;the payment of -any- of ithe 'sums hereby-secured;: theny in: any: such: case; all indebtedness hereby secured

shall, ‘at the~'elec€ion?of~1’the"Mortgag‘e}e;?becomcf immediatcly-'d_ucswithput‘nqtic’c,‘f‘andlthis mortgage may be foreclosed; but - -

the failure of ithe’Mortgagee, to-exercise such joption’in‘\'any'mon'e?oﬁ'fm re;instanccs;éhill-inot‘be‘considered’as a-waiver or .z
relinquishment of th right to exercise suchroption upon or during the continuance of the same or-any other default. i
o ) 5 el : : 1 Foogein 0 14
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tga 5 collect any ‘charge growing out of the ‘debt hereby-secured, of ‘of any
ait whichl ‘thie? Mortgagee ma * déem’ it cessary 't iifbéééut@fbt’dcff:’hd o effector protect the lien hereof; the Mortgagors
agreé'fo pay’a’ feasonable sum’ as'attd ; n ' 1
agres to pay the ‘reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure. ) . )

n or during the continuance of any default lieréunder, the Mértgagee shall have the riéht fort}:with to enter into

Upo
m the mortgaged premises and take  possession thereof, ‘except under ,circumstanccs‘whcrc‘such taking is expressly

and upon :
prohibited by law, and collect the rents, issucs and profits thereof,- and apply the same, less reasonable costs of collection,

" -~upon_ the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to:manage the propert; during the pendency of legal pro-
ceedings. The rents, issues and profits. of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-

. signed and mortgaged to Mortgagee as additional security for the indebtedness herein described. :

LAl nghts and remedies conferred on Mbrtgagée by: this mqttgageiéfe curmulative and additional to any aﬁd all other -

rights and remedies conferred by law, and are not exclusive. If- any provision of .this mortgage be found invalid or unen-
forceable, such invalidity orﬁunenforceability;shall not affect any other provision hereof ; and the mortgage shall be con-

strued ars‘th’o‘ugh the invalid or unenfqrgqabl: provision had been omitted

7 The covenants and agmeméﬂﬁ'hcféiﬁlcbntainéd'lshall extend to.and b ding ‘upon the heirs, executors, administra-"
tors, successors and assigns of the ;especuve,p‘arties hereto., S S e e T i

IN WITNESS WHEREOF, Th'ekMor'tgag'ors_ha\:ve hereunto set their hands ;Iffc aay and year first above written.

L Vol LM
EERES Evelyn:B

R, u_ﬁf,i“ Lils, Late ot ______g___qre”én‘— ____
e Q g " 10-30-88
FORERR AXPAER e : :

rney’s’ féés"Tiiﬁd::all"k:tists"-aﬁd‘légélf expenses iri conmection with 'said suit; and further



