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~-Loan Number

June .16, 1988'

' ';‘.«.Frev, ‘husband.and .wife.

e

" SELLER

The State of Oregon By And Through The Dlrector Of Veterans Affalr _’ ! * LENDER ,

: Dwalne Dy McDanle
Until a change is requested aII tax statements are to be sent to: Deborah T.<McDan 1el

. (TaxAccountNo...0123333R _ : \ -.;-Name of Buyer
- 0123360R, 0123342R; Box D=1
THEPARTIES STATE THAT e : Ma”'"QAddfess

Merrlll OR 97633
: lty State Z:p

m

and d) will be called "secunty document f C m here on

2. Seller] has sold and conveyed (or is‘about to sell and convey) to Buyer, all; ‘ora portlon of the property descnbed in the secunty document Both
... Seller and:| Buyer have asked Lender to release Seller from further Ilablhty under oron’ account of th secunty document The property being sold by
Seller and bought by Buyer is spe fucally descnbed as follows Ll ]

‘See Exhibit "A" attached. - °

FORTHE REASONS SET-FORTH
BUYER AGREE AS FOLLOWS

‘. SECTION 1 "

. SECTION 2. /RELEASE FROM LIABILITY .

.- Selter'is héreby released Irom Iurther lrablhty under or on account of the securlty document

SECTION 3.; _;ASSUMPTION OFFLIABILITY

Except as specrfrcally changed by this Agreement Buyer agrees to pay the debt shown by the securlty document Buyer agrees to perform ali of the
obligations provided in the secunty document that were to be, performed by Seller when the security document was executed. Buyer agrees to perform..
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bo.md by all of the terms of
such secunty documen .

soe;u o8 - (tumble)




<

o or-fixed) and will b
i ) ‘Changes in the interest rate will change

.The initial principal and:interest payments on;
ariable and the interest rate changes. )

- The payments onthe foan bamg assumed by this agreement may be perlodlcally adjusted by Lender to an amount that will cause the loan to be paidin.. "
“full on the due date of the jast payment. e . :
GECTION 5. DUE ON SALE** 57 7

-:Buyer agrees that the balance of this loan is immediately due and payabia in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer.or sals to the original borrower, the surviving spouse, unremarried former spouse, surviving

. child or: stepchild of the original borrower, OF. to,a veteran eligible for a loan under,ORS 407,07 407 595 and Article XI-A ot the Oregon Constitution .
“does’ not coun sale or transfer for purpos of the provrsrons of thrs paragraph i

*¢ This law has been suspended until July 1, 1989 Any transfer of a property between July 3, 1985 and July 1,1989, wrll not be counted as a transfer
under the 1983 “Due on Sale 1aw. However, transfers that occurred between July 0,19 nd July 2, 1985 may become due on sale wrth the next )
transfer “atter Jaly’ 1,1989:% i a3 i .

SECTlONG INTERPRETATION

In this agreement the singutar number includes the plural and the plural number mcludes the srngutar If this agreement is executed by more tnan one
person firm, or corporatron as Buyer, the oblrgatrons of each such person frrm or corporatron sha|l be |ornt and several :

SECT|0N 7 L|MITATIONS

! adany statute ot limitations as a defense to any obligations and demands secured by or ’

ery ’ven Frey /
@ﬂMMrg‘ Nbed,

Penny & Frey/ -

June p?¢ 19 88

o ‘
Pusoraippgedbesrovs e DWAINE D. MC DANIEL and DEBORAH T. MC DANIEL

and ackno\&t dged i c;egorngrnstrument to. be}b}% ttherr) voluntary act and deed :

Notary Public For Oregon :

Persoriafl appeare fie above T named
y Bregotng rnstrument to be ﬁ@!ltherr) voluntary act and deed

| STATE OF OREGON

i COUNTYOF . Mar:r.on

Personally appeared the above named :
and, being duly sworn, did say that| he (she)is auth
srgnature was his (her) voluntary act and deed

":iVB"eto‘r‘eme: P A - » ‘ o
Lo e R R ‘ _ Notary PuleOregon_i

Tv.REGORDING INFORMATION ONL T ve °°'“m‘55‘°“ E"p"es 3 7167 9 1

AFTER SIGNING,'RECORDING‘,,RETURN TO:




ith of ‘the quarter corner of
“ ; 4 £ the Willamette Meridianj
uth 209 :the f“ 9'1eet, ‘thence East
the: poxnt of - beglnn'n

,NA traét of 1and sltutated in Government Lo 2350 ‘>13 2 Townsh:p L1l qouth :
QRange "10,4+ East of ‘the H111amett Me jdiany lamat County, Oxepon, more part- -
ivularl 'described as rol1ovs 0 P R

,[Beg1nn1ng ‘at the cased monumen he 1ntefsec on. of. Front and L1ncoln Streets,

‘Merrill, Oregon; thence ‘South 336‘.00 feet to & po:mt REFERREL: T 0 as point A in

that Real: Estate ‘Contract: recorded B4 Volume 357, page 11k, Klamath ‘County decd

' records, being West 1328 feet and’ South 3 t- from the k gorner -common: to

; and - 12 Townshlp hl, ‘South,- ‘Range 105" East of the Willamette Merldlan,

Lo t(3 5 et Lo UE POINT F BEGINNING of th15 oescrlptlon, : i
‘1gthenc ‘North. ¢ ,‘W : ; i B ] ay line-of the Dallas- .

fCallfornla i y. . (Fron set )3 ther Sast’; 8 id right of way line,
o 1 ' 8. ' t es _11 00 feet; thence North 152. 00
Front Street as . belng ;

Jﬂléi________
Evelyn.Biehn " County Clerk

By de/nz/w T




