. as Grantor;.

i QLIVE..

s

as tBenéficiary, L TR
g . WITNESSE

N
H wri "

Grantor irrevocably - grants, batgéxi}s,'

-.County, ‘Oregon, described

together.with all ‘and singular- the 't t
now. or. hereafter appertaining, and the rents
tion with said real estate.

, hereditaments and ap,

, issues and prolits thereot

€0,

sum.of.

JWENTY . SEVEN. THOUSAND

sells“and_conveys  to tr

NINE. HUNDRED. AND. NO/100.

o ’

uste

e in ‘frust;’ 'itIifk power of sal

e, the property . :

purtenances ‘and - all . other i'ightbskthereunto belonging or .in anywise
and all fixtures now or hereafter attached to or used in connec-

«-» FOR .THE PURFPOSE .OF SECURING, PERFORMANCE of. oach &

dreement of grantor herein contained and payment of the

$27,900.00). ‘ e
note f,oi_vei{‘en date, herewith, ﬁéj’(ﬁbﬁ{"ﬁ beneficiary gtjton;der,ianr{.; made by,
not soaner - paid,-to' be:due and -payable -

DoIlars,-g with-interest. thereon a

sat-maturity: of . Note: i 195

ccording to the terms of a promisso}y
grantor,. the final. payment. of principal »and»ingeres\t hereof, if

The date of maturity of the debt secured by this instrument is the
becomes due and payable. In .the event the within  described property,
sold, conveyed, - assigned or alienated by :the' grantor without first-ha
then, at the beneficiary’s option, all obligations secured by this instru
herein, shall become immedia{ely due and payable, i~ =+ h oy =

To protect the security of this trust de

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any - building or improvement thereon;
not.to.commit.or-permit-any. waste of said property. e it e
< 2. To complete or - restore promptly. and ' in. good ‘and . workmanlike
ich may be constructed, damaged. or--:
costs incurred therefor, if
dinances, . regulations,. covenants, . condi-
perty; il’the beneficiary’ 5o requeats, to
pursuant to,the Uniform Commer-
and.'to pay for liling same in the
a3 well ‘as the ‘cost of all lien searches made
adencies as may be deemed desirable by the

‘buildings

ed, dranfor agrees: :

subo:

manner any. building or: improvement - wh
destroyed-thereon, and pay when due all

""" 3.'To comply_with all laws, or
restgictions’ha‘l'{ecting said pro,

edal.

the i
erty

y pi ously ‘maintain’ insurance on the

. granting any easement

.thereof; (d) . reconv
grantee ' in an

e ‘conclusive proof of ¢
services mentioned in this paragraph shall be not less than 35

$i2°10." Upon any
ime without notice,
pointed-by a court,

issues” and profits
less costs a

of said note

stated abéve, on.wh

‘date, zch the final ‘inétailmeﬁf

or any part thereof, or any inferest therein is sold, agreed to be
ving obfained the
ment, “irres

written consent or approval of the beneficiary,

ctive: of . the -maturity " dates expressed therein, or

Geer Bi

De

or creating any restriction thereon;
agreement altecting this deed or th
ey, without warranty,. all or_any part of 1.
reconveyance may. be described as the *“person or persons
ly:entitled. thereto,” and the recitals therein of any matters or facts shall
he truthlulness thereof. Trustee's fees for any. ol the

(c) join in any
e lien or. charde
ke property, The

rdination ‘or other

detault by grantor hereunder, benecliciary ‘may at any.
either in "person, by agent or by a receiver fo he ap-
and without regard to the adequacy of any security for
ndebtedness hereby secured, enter upon and take possession of said prop-
or. any part thereol, in its own name sue or othcrwise collect the renis,

, including those past due and unpaid, and apply the same,
nd ‘expenses of operation and collecti includi b

3 T aftor-
ealter ‘erected on 'Ihe,sah{ premises against loss or damage by tire ;{e!-'s fees u;;on any indebtedness secured hereby, and in such order as bene-
and such other hazards-as the’ eficiary may Jfr time. time require, in  ficiary may etermine. i
an amount niot less n §.. uﬂmuréﬁf’évafue, writien' in } ,11. The entering upon_and taking possession of said property, the
ies ble:to’ the benel ¥, with loss payable to the latter; all collection ol such rents, issues and. prolits, or the proceeds of lire and other
pah'cies ol insurance ‘shall be ‘delivered” to “the beneliciary ns soon . as insured;’ i

if the gdrantor shall fail for any reason to
deliver. said policies to the beneliciary at le.
tion of any policy of insurance now or
the. beneliciary . may -procure the same
collected “under ‘any’ fire ‘or other insuranc
ciary upon any indebtedness secured here
may determine, or at option of beneficia
_any ipart. thereof,-may-be . released: to
“not.cure ‘or.waive any.default or.not
act done pursuant to such notice.
To keep said premises free from construction I
taxes, assessments and other charges that may be levied
against:said: property’ before any. part. of..such. taxes,
charges become past due.or. delinquent and promptly
to ‘beneliciary; ‘should the grantor fail to make paym t: [
ments, *insurance” premiums, ‘liens or other- charges ‘payable”by* grantor,*
by direct :payment:: or::by . providing . beneliciary:iwith. funds; with: which" t
make ‘such. payment,. ’benelicim:y.,may, :at.its option, make payment ,‘,lh_erreogr.\»
€ SecCure

procure any such insurance and to
ast fifteen days prior to the expira:.
herealter placed on.said buildings,
at . drantor’s expense. The, amount,
e policy may be ‘applied by benefi-
by and in such order as beneliciary
ry the entire amount so collected, or
gdrantor. Such application or release shall
ice of default hereunder or invalidate any

decla

ens and. to' pay all
or assessed upon or
assessments . and other
.deliver receipts therefor, .
ent of ‘any taxes, =

and the amount so paid, with interest at_the rate set forth in’ the note .
hereby,” together ‘with' the obligations described - in paragraphs’ 6 'and.'7 ot this:‘
trust-deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights . arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop.
erty hereinbefore "described,. as’ well .as'| the) grantor; shall: be - bound* toiithe
same extent that they are bound for the pay of the obl i herein
described, . and - all such.payments shall be immediately due.and. payable with-
out. notice, and the nonpayment thereof shall, at the o]
render’ all :sums secured by’ this trust deed immedi
conastitute a 'breach ‘of ‘this trust deed. ..
To ‘pay -all ‘costs, fees and . expen:
of title search as well as th
in connection with or in en
fees actually. incurred. S et ol
: ‘ar in“and 'delend ‘any. action ‘o

salé,

sums

" being
ption of the beneliciary, -
Iy dueand ‘payable’and '
ses of. this trust inclu;ﬁng he _cost -,
e other costs and expenses of the frustee incurred
forcing this obligation and trustee’s and attorney's

Lan

6.

place

7.*To appear in C! « _.pér;ing'ﬂ?o
allect the security' rights or' powers of beneliciary or: ttustee;-and ‘in any - stit]

coeding ;

." insurance policies "ol
..property, and the application or release the
waive any delault or notice of default her
pursuant to such notice.

hereby or ‘in his ‘performa
- essence with respect to suc

event the beneficiary
in equity as
advertisement
remedy,. either. at-law
latter event the benelici
his writfen notice ‘of default and his election
property” to “satisfy the ‘obligation .secur.
lix the time and_place of sale,
proceed. tovlore'clase.!his trust deed in"

sale,the grantor or any other per
the default or 'delaults.  If the default

entire amount, due_at.the time of th
‘not 'then:be due had'no default occu

- 21 obligation: or.: trust.” deed.
. delaults, . the. person..eflecti
expensi i

in one', p
auction’ to*the’ highest: bidder for cas

r compensation ‘or awards for any taking or damage of the
reof as aloresaid, shall not cure or
eunder ‘or_invalidate any act done

y grantor in payment of any indebtedness secured
nce of any - agreement hereunder, time being of the
h payment and/or performance, the beneficiary may
hereby immediately due and payable. In such an
at_his election may proceed to foreclose this trust deed
a mortgage or direct the trustce to foreciose this trust deed by
and sale, or may direct the trustee to pursue any other righf or
or-in equity, which the beneficiary may have. In the

ary or the trustee shall execute and cause to be recorded
to sell the said described real
ed hereby whereupon the frustee shall
ice thereof as then required by law -and
the manner provided in ORS §6.735 to

1712+ Upon. default b.

re all sums secured

“give not.

213.Alter the trustee® has commenced foreclosure by advertisement and
rior to 5 days belore the date the frustee conducts the
son so privileged by ORS 86.753, may cure
consists of ‘a failure to pay, when due, "

e delault may be cured by paying the
e cure other than such portion as would
rred. Any other :default that is capable of
ed by tendering the performance required ‘under the
In any case, in addition to curing the default or
ind. the cure.shall pay to. the bensliciary -all costs
the obﬁgalia’:-l of ‘the trust deed

¢ g the ided

and at any time pi
secured by the trust deed, th

cured may be cur

incurred in ‘enforcing
nd attorney’s lees no

the sale shva‘lul be held o

es actuall
h 't

r

n the date and at ‘the time and
e time to which said sale may
ee may sell said property either
and shall sell the parcel or parcels at
h,

A Otherwi

se,
designated " in the notice of sale or.th
be; postponed:as, provided :by-law.. The. trust

T _In. separafe  parcels

he £ 1 , payable at the time of sale. Trustee
action or. proceeding in-which the: beneficiary .or.-trustee;may appear, including <\ \shalb deliver “to’the: purchaser its-deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all: costs and expenses, - in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’ s atlorney’s fees; the - plied, The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof, Any person, excluding the trusfee, but including
fixed by the . trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale, .
decree of the trial court, grantor lurther agrees to pay such sum as the ap-' 15. When trustee sells pursuant fo the powers provided herein, frustee
pellate . court shall adjudge r le as the beneficiary’s or trustee’s attor-"  gshall apply the proceeds of sale to payment of (1) the expenses i
ney's {ees on such appeal.

It is mutually ngreed that:

&, In tho event that any portion or all o said pm(m;rl
undor the right of eminent d in o { : it
right, it it so elects,” to require that all or an

'y shall be taken
y shall have the

cluding the compensation of
attorney,” (2) to the obli
having” recorded. - liens sul
deed as their inferests may
surplus, it

of sale, in-
d a reasonable charge by frustee’s
the trust deed, (1) to all persons
nterest of the trustee in the trust
appear in the order ol their priority and (4) the

the frustee an
Sation secured by,
broquent 1o the i

any, to the gran

5 1 for or to his successor in interest entitled to such
y -portion of the monies payable surplus., .

as compensation lfor such taking, which are in excess of the amount required R 16. Bencliciary may trom time to time appoint a ‘succestor or succes-
to pay all reasonable ‘costs, expenses and attorney’s lees necessaril paid or sors fo any trustec named hercin or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid. to beneliciary and . under. Upon. such appointment, and without conveyance fo the successor
applied by it lirst upon any r ble costs and exp and attorney’s fees, frustee, the latter shall be voested with all title, powers and duties confecred
both in the trial and 11, courts, ily paid or. incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in such pr 1 and the bal, lied “upon the indebted and substitution shall be made by

secured hereby, and ; grantor . agrees, - at its
and “exécute such 'instruments as shall ‘be
pensation, promptly upon beneficiary's requ

. At any time and from time to
ficiary, payment of iis fees and presentat,

own expens

to -take .such actions
obtaining such’ ‘com-

necessary X
est, -
time upon. written request of bene-
ion of th?.s"d_eed and the note for’

which,, when recorded. in the .mor?,
which the property is '/
ol the successor trustee.

. ﬁcknowledged is: made - a public record

written instrument executed by beneliciary,
Rage records ol the county -or counties -in
shall be lusive proof o proper appointment

“17. Trustee accepts this trust when this deed, duly executed and

as provided by law. Trustes is not
endorsement “(in case of tull r yances, for ), without affecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may. trust oriof any action or proceeding in which granfor, beneticiary or trustee
(a) consent to the making of any map or. plat of said b) join in * ‘ shall.
PRy s SRS P A L N LS

property;

be a party unless such

action or proceeding is brought by trustee.

NOTE: "The :Trust: Deed: Act provides. that, the  trustee: hereunder must ibe- either: an‘attorney;
or savings’.and loan association” authorized 16 do business Under the laws' of Oregon or 'th
_property of this state,” its subsidiaries, affiliates, agents -or branches, the United Stafes or an

who: i3 an activ

¥ agency thereof, or an escrow agent licensed und

e, member- of. the, Oregon  State .Bar, a:ban
e United “States; itle i Lot

k. frust company
tes, “a Vi

rized “to insure title to real
er ORS 696,505 to &96.585,




‘he granto warrants that.the proceeds of .the loan: represented by the above descnbed no!e and th:s trust deed are.r o
: ( a)* pnmanly for*grantor's personal family or Izousehold purposes’ (see’ Important Not
. an orgamzatron, or' (even'it grantor is’a nafural person) are. for business o

-app 0, inures to the benetit. ol.and binds all-parties: hereta, their: heirs, legatees, uevnees admm:sfrators, executors
personnl representatlves, successors and assigns. The term beneliciary shall‘mean’the holder and ‘owner,’ s including pledgee. of the contract -
secured hereby, whether ‘or, riof. named ‘as’a Dbeneticiary’ herem. n ‘construing. this deed and whenever the conlext 80 requ:rnx the mascuhne
b 'and the ter, and the i number mcludes the plurnl :

(l“ Igner.of the above orpomllon,.
use the form of acknowledgement.opposite.)

- (SEAL).

REQUESTFOR FULL EYAN
an(y whlu nbligollonl Imv b

'Da‘nel lose _or destroy this Trust Deed OR THE NOTE v‘vhl:h‘ ll ecures . th mlrn} bc dtltvnrld, . ! . for. y . will_ be made. : S

TRUST. DEED |l . STATE OF OREGON,

(FORM Mo, s8T) - e [ T I “"i“Countyof 'Klamath

STEVENS.NESS-LAW, PUB.CO., PORTLAND: ORE,.

“was recexved tor record onthe. ..2..7 ...... day. .
; ~June 19.88

'23oclock TLIM, and recorded
‘in book/reel/volume No.. i On
- o as fee/fxle/mstm- :

County Cler‘k

PR e L1\ S




