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. Grantor irrevocably grants, bargains, sells and conveys to trustee in‘trust, with power of sale, the ‘property -
inorriKlamathiasens tnnzg County, ' Oregon, . described ‘asy == 0 Gymrmsios o T T

.—g;}r

SEE LEGALVDESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

O A :

- loge‘thor ‘with all and singular the ter s, heredi and appurtenances and all other rights thereunto belonging or in anywiie
now or herealter appertaining, and_ the rents, issues and prolits thereof and all.fixtures now or hereaiter attached fo or used in" connec-
tion with said real estate. T . : Yoot . : . . L

: FOR. THE.PURPOSE . OF. SECURING. P, REORMANCE. of. each: agreement of grantor herein contained and payment of ihe
THIRTY ONE THOUSAND AND NOJ1O0 tANCE:

si £,
z‘§3ﬁ' '000'00) RIEREE X skaseiit-asuDollars; with interest: thereon according to .the terms of-a promissory.
note, of even .datg,,here_'w'i;h,,payablq to, ég{: f‘ciary or. order- anvdﬁmrarde‘ - by, grantor, the final payment of principal. and interest hereof,-if
not sooner. paid,:to ‘be due’and " payable...per.-terms. ofunote: sumis S A9 ian e nn s L e ol N
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described \property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by :the grantor without first having obtained the written consent or approval of the beneficiary.
then, at' the beneficiary’s option, all obligations secured by this instrument, irrespective. of the maturity dates expressed therein, - or
-Kerein, shall become immediately due and payable, ¥* 7% us aps a S PEE i

R

Ta protect the security of this trust deed, grantor-agree sl ; .
i ;¢ 1. To,protedt, preserve and maintain said property in good : 8 any or creating any restriction thereon; (c) join in any
sand repajr; not.ta-remove or demolish any ‘building or improvement thereon; " -subordination or other agreement, aifecting this deed or the fien or charge
‘not. to-commit or-perinit. any.waste of-said. property. P - thereoi;_(d)_reconvey,, without. warranty, all or. any. part of the.property..The
S0, 2. To-icompléte or. restore promptly “and" in, good - and workmanlike grantee in any reconveyance may be descnbpd as the “person or persons
' manner any building: or-improvement ‘which’ may be “constructed, damagéd ‘or "-.JIegylly*ent(tled:tbcreto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all cosfs incurred therefor. ; + . be conclusive proof- ot the truthlulness thereof. Trustec's fees for any.-of the
~1'1:3.:To comply with”all laws, ordinances, regulations,” covenants, condi-. ices mentioned in this paragraph shall be not Jess than $£5. T
ons 'and" restrictions atlecting said properly}: il the beneliciary' 5o requests; to ' : 10. Upon'any default by grantor hereunder, bencliciary may at any
;-Join 'in ‘exécufing, such - i ing . st pursuant to’ the Uniform .Commer- time without : notice, either in person, by agent or by a receiver fo be ap-
' “cial Code"as’ the beneliciary ;may require. and to pay lor liling same in the . . pointed by a court, and without regar, 4
proper. public office: or" ollices, ‘as well as the cost of all lien searches made’" the indebledness hereby secured, enfer possession-of said. prop-
; by !liling olficers ‘or ‘searching agencies as may be. deemed desirable by the certy or. any. part thereol, in its own name sue or otherwise collect the rents,
"> beneficiary. o N . 3 issues and profits, including those past due and unpaid, and apply the same,
i 4. To"'provide “and: donti ly " maintain™ on the ‘b gs >, less costs and expenses of operation and collecti , including r ble attor-
now or hereafter erected on the said premises. against loss or damage by’ fire . ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the b*pelilcilwy mqr from time to time require, in . ticiary may determine.

'l‘l value written in T .11. The entering upon and taking possession of said property, the
zeptable K: iry, ‘with loss™ payable to the latter; all collection, of ‘such rents, issues and profits, or the proceeds of fire and other
policies ‘of *insurance ‘shall be delivered to* the beneticiary “as soon as insuri * policies or" ion"or ‘awards for any taking or damage of the

if the grantor shall fail for any reason to procure any such insurance and fo . property, and the application or release thereof as aloresaid, shall nof cure or
deliver ‘said ‘policies to_the_beneliciary at least lifteen days prior to the expira_. ‘waivéiany default or notice of default hereunder. or invalidate any ‘act done
tion of any policy. ofinsurance’ now - or 'hereafter placedon. said - buildings, pursuant to such notice. .
the beneliciary -may . procure the same at grantor's expense. - The amount . -
- collected “under *any~fire 'or other insurance policy may be’applied by benefi- bt
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any; part .thereol,. may.be-released. to: grantor. Such application or release shall
not.cure,or.waive any:delault.or-nolice of default hereunder or invalidate any
act done pursuant fo such notice, o
5. To keep .said premises iree from construction Iens and to pay all
taxes, assessments and other charges that may be levied .or assessed upon or
" agdainst: said :property..before : any, part.;of:;such..taxes, :assessments and other
charges. become past 'due or deIinquent:g‘zndApromp;Iy;dzliver,receipt_s,\the(e!or s

to beneliciary; should ‘the grantor fail fo make payment of ‘any faxes,

5

- Upon ‘delault by grantor in pay t ol any indebted: secured
h in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance,: the beneficiary may
It i ayable, In such an
eclose this trust deed
in equity. as a mortgage or. direct the trustee to foreclose this trust deed by
advertisement and sale, ‘or may direct the trustee to pursue any other right or
remedy, either -at law -or in: equity, which the beneficiary ‘may -have. In the -
lalter.event the beneliciary or the frustee shall sxecute and cause to be recorded
his ‘written notice of delault and his election to sell the said described real
property to:satisly the obligation secured hereby whereupon the trustee shall
el gould the granlfor ') me 1ol lix the time and place of saie, give notice thereof as then required by law and
ments,* insurance’ premitms,”liensi or other'charges payable by'g.mnfor,‘ ther® proceed to foreclose this trust deed in the manner provided in QRS 86.735 to

. by direct - pay tsor by p ling.: beneliciary 2with funds:with-;which- to: - §g 70 T
make :such, payment,, beneliciary. may, at. its option,. make, payment  thereaf, | 13."After the trustee has comm
and the ‘'amount 'so, paid, with interest at, the ra’l'eﬂs_et‘[prth‘tn‘,thg‘ note sccured - sale, and at any. time prior to 5. days before_the date the frustes conducts the
hereby, togetheriwith (the obligations ‘described “in | paragraphs 6 -and -7 of this . sale, the grantor.or any-other person so privileged by ORS 86.753, may cure
trust ‘deed, shall be added to and become a part ol the debt secured. by this the default: or.delaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums - secured - by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, wth interest as aforesaid, the prop- entire amount due_at, the time of the cure other than such_portion as would
erty hereinbefore ‘described, - as . well “as, the; ‘3’8"10':15"“""5?L' bound : to' the™ ! '\not-then be due had- no default occurred. Any’ other:default that-is capable of
same extent that they are bound for the pay nent . of the obl r being ‘cured. may be cured by tendering the performance required under the
described, .and all such; pay shall. be n v due and . payable with-; i\ obligation:iortrust deed. In any case, in addition fo curing the default or
out .riotice, and the nonipayment thercol ‘shall, at_the option of the beneficiary, ' delaults,. the . person elfecting the cure. shall pay.to the. beneficiary all. costs
d k4 yable’ and ""‘and’ expenses actually incurred in enlorcing the obligation of the trust deed

render’ all'sumd secured by this'trust dee ]
‘together with trustee’s” and “attorney’s fees not exceeding the amounts pr vided '

cnced foreclosure by adverfisement and

conistitute a_breach: o} this trust deed. "+ = 11| Ry 3

. :To pay-:all’ costs, fees and. expenses..of .this .trust, including. the . cost by law;uh B Pt S : . i K
of title search as well as the ogher costs a'nd"expenses ‘of the, trustee mcurreﬁ B 14, Otherwise, the sale shall be held on the date and af the iime and
in ion with or in enf ¢ this obl and trustee’s and attorney's place designated in the notice of sale or the time.to which said safe may
fees actually -incurred, . . e T €. postponed. as.provided. by law.. The .trustce may sell said property either
: ‘ ‘ap purporting - to n-one ; parcel “or. in" separate . parcels .and -shall sell the parcel or parcefs at

;! To',appear- in an e Y- a ul )
atfect the'security”rights 'or powers' of benelic and‘inlany. su “auctionto''the’ highest .bidder' for cash, payable at the time of ealb. Trustee
action or proceeding in:which.the beneliciary. oritrustee, may appear, including > \.shall ‘déliver- to' the purchaser its deed in form as’ required by Jaw conveying
any suit for the foreclosure of this deed, fo pay all -costs and eXpenses, in- . . the property so sold, but without any covenant or warranty, express or .im-
cluding evidence of title and the beneliciary’s or frustee’s attorney’s fees; the ' plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7. in all cases shall be " of the truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the ‘event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When frustee sells pursuant to the powers provided herein, frustee
peliate court :shall adjudge r ble “as the benel Y's_or frustee’s attor- . shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's fees on such . appeal. . R . . eluding the compensation ol the trustee and a reavonable charge by trustec's

It is mutually agreed thats . attorney, {2) 1o the obligation secuted by the frust tlead, £33 to all persons

R : . having recorded  Hens subsequent fo the intorest of rhe trustve in the frust

. In the event that any portion or all ol aald property shall be taken - deed as their interests may appear in the order of their priveity - and (4) the
under the right ol “do or 4 b ¥ shall have the - surplus, il any, to the grantor or fo his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus,’
as compensation lor such taking, which are .in' excess of the amount required - 16. Benelicinry may irom time to time appoint a successor or succes-
fo pay all reasonable costs, expenses .and . attorney’s fees necessnnly_ paid or sors 1o’ any trustee named herein or to any " trustee appointed here~
incurred by ‘grantor in such proceedings, shall be  paid to be"'—‘h‘?'ﬂf)' and under. - Upon such. appointment, and wilgoul conveyance o . the successor
applied by it lirst upon any 'r ble costs and and attorney’s fees, trustee, ‘the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, iy paid or.incurred by bene- upon any trustee herein named or appointed hereunder. Ench such appointment
ficiary in such proceedings, and . the balance ‘applied upon the indebted, any bstitution shall be made by written instrument executed by beneficiary,
.secured. hereby; and, drantor, Aagrees,. at. its-own \expense, - {o-taka, stich . actions: \Which, .when ecorded in., the martgage records of the county or counties in
and- execute such instruments as shall’ be” fiecessary’ in”oblaining such’ com-t -5 which the property is situated, shall be lusive prool of proper appointment
pensation, promptly upon beneficiary's request. - of the successor trustee. ) .

. At any time and from time to time upon written request of bene- 17; Trustee  accepts this trust when. this deed, duly execufed and
ticiary,: payment. of. ifs- fees and presentation ol-this.deed zand the note - for. cknowledged .is _made. a. public. record as provided by law. Trustee is not
endorsernent (in’case of full r yances, - ior. Hati ithout affecti bii d:to- notify any’ party hereto of pending sale under any ‘other deed of |
the (liability-, of rany “person- for- the : pay: it of-ithe, indeb trustes-may: ust ~or. .0t .any-action_or; procceding .in which grantor; benelitiary .or. trustee
‘(a) consent to“the making of" y “map ‘or' plat- 6t -said ‘property; (b): join'in - shall-be & party’ unlesy’ such: action  or 'proceeding is brought by trustee. ' . : -

Tratys e Viv vy
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NOTE: ' The: Trust Deed :Act provides that. the frustge, l\gmuﬁz_(oé myst; bo_either. én,u"n}gﬁw,‘.’w}\ok 18- an\active;. mamber.-of .the.:Oregon. Stote. Bar. o- bk, . truy témpunv’
or savings~and - loan “association - auvthorized to do business under the  lows” of “Oregon_or ‘the United States,” a Htle. i P h i to insure title Yo reok
property of this ‘state, ‘its subsidiaries, . affiliates, agents or broncheg. the . United 'States or any agency thereo\*, or.an escrow agent licensed under ORS 696.505 10 696,585,




. trust, deed. have been fully paid and satxslxed You hereby. arewdrrected,‘on paymen

: szmple of sard descnbed real ‘and* has“a*valzd- unencumbered title- thereto EXCEPT PRIOR
IN : AVOR QF: CI{RISTOPHER ‘A MOUDRY, RECORDED TN VOLUME: M87,' PAGE. 36 ; MICROFILM
CKLAL ON, WHICH BUYERS HEREIN DO NOT'AGREE TO ASSUME AND PAY,

V’IThe granto rants that the proceeds oi ‘the Ioan represented by the ‘above descnbed note and thts tmst deed are'

o "( a)* prrmarrly for’ rantors ersonal family or household purposes. see ‘Impoctan jea’ :

‘Thrs deed apphes to, inures:fo the benelrt*o[ and bmds all parttes . hereto, fhsrr herrs, Iegatees, devrsees, admmistrators, executors,

personal representatives, SUCCESSOrs and assigns. The ‘term beneficiary shall mean ‘the holder, and owner, including pledgee, of the contract

secured hereby, | whether or not named as, akbenehcrary herem I’ construmg thxs ‘deed .and . whenever the context so requ:res, the masculme
cludes the lemmme and the neuter, and. th de

the plural

* IMPOR‘I‘ANT NOTIC“ Delete, by Hning ou', whid!
nol apphi ;. if v.(a).is applicabl and.the bcnaﬂdury is a :radutor .
as ‘such.word 'deﬂned in . the Teuth-in Lendi Acl cnd &y !ho
Ty MUSTcomply. Vwi'h"fhe Act-and R
disclosures; .for" |his purpose .\ Suvonx-Nen Form,
: lf comphcnto with the Act is:

gner
form of u:knowl-dgomonl apposite.

g A8
EQUEST- FOR FULL' RECONVEYANCE

o be. usad enly ‘when obligatiens hnve b

) FERRS T S
The undersrgned -is the ‘legal owner and b hold ; ] !he loregomg trust deed AII

3.

t, o you: of.any. sums, owing to you under the terms of '
ed ry pursusnt to statute, ‘to' d: by ‘gaid: trust. deed (which are “delivered- to .you.
efher wrth aard trust de d) and-to recor‘x\vey, wrthout warrnnty, to fhe partres desrgnated by the terms oi sard frust deed !he :
3 TR SN nv, 3 PON TN .
1 reco; veyanco

P

Beneficiary:.

Do not lose or d‘nlvoy‘,!:hh"!'run Deod OR THE No‘é which 1{ l.!vl;l‘. Both ‘niwn be_deil ! _‘ llation before

will be made. -

BT TET T i T T o ’ T ~ ‘v o 2 )
FORM to. 881 Caubs RDdat o ¥ : , County 50
T STEVENS -NESS LAW PUB, €O.. PORTLAND. ORE . Lo I - - I cert,fy that the w'th’n 'nstmment -
k was recerved for record on the Lileaiday :

19

TRUST

reel/ vqume NoO. ilni :
or as fee/ fxle/mstm- :




EXHIBIT "aw :
: - LEGAL DESCRIPTION ey
",Aitraéﬁ,ﬁfjiéndféituétéﬁf1d?the‘ﬁl/2SEi/4;of'Séction 32,'Townshi§ 40
'.South,_Range_ll East”gf{;heﬁWillamette;Meridian, Klamath County, )
VO:egon,;mo;e_particularly'd scribed as follows:

~.continuing North, ' said ight-of-way line, 1035 feet;

“thence North 89 de ; - 45 ' llel to the South line of
'said Deeq Volume M EBR: , 500 feet; thence South 10
degrees 56! g 4:feet, more or less, i
line'of-said*Deed Volume'MBZ;Pages 8504 "an

‘-Easterly,right-of—way line of pogqs ,

56! 45n Wést,?O0.00'feet; thence south,

.right~of—way‘line'of'Dod fHoll@y,roadr

.- .THIS TRUST DEEp 15 AN mary, INCLUSIVE" -
. TO THE TRysT DEED NOW .OF RECORD
1987 "IN VOLUME 7y /363,
FAVOR OF~CHRISTOPHER«A.-MOUDRY,

A NOTE THEREIN MENTIONED. . .

-AS, BEN

THORNTON~A.SBROOKS;ANDCCAROLL;,BRQO

"rthe‘ 27
v e Yy
orded in Vol. ~Mg8 oo

. on Page S L
T Coun_ly Clerk




