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- TENADES
as’Beneficiary, .

S - wrtNmsserm:
G antor -irrevocably s, sells. and"con veys to frustee in frust,:
K,lamath : Oregon, described. as :

Iand; 1lar “the “tene nen mient “a‘nd"abbdrtehanées and’ all other’ ;'ights thereunto belonging or in anywiﬁe
now-or, ;hereaf{e:.,apperta(ning,an»d‘ti_:e«rergrrs,‘issuea,and;pg'olita Atheteot and all fixtures no hereatter. attached to or used in : connec-
tion with.said .real estate,.. - e e : el L o
FO}R'T?HE,PURPOSE Q_F’SEC_E/RING ‘P, I?erein'cohtained and payment of fhe
-EH0 *THOUSAND 'AND'NO = <o s EEaaey e

meireerentin ptuleeshent il Dollars, with interest thereon according to the terms of a promissory. -
, payable fo benelic:'gryﬁor.order and . made by grantor, the ‘final payment of principal and interest hereof, if
ot sooner paid, to be due and payable Decemk 519, o : .

The date of maturity of the debt secured his instcument is the date, tated above, on which the final installment of said note
becomes due and payable. = G R )

The above described real property is not currently used for agricultural; timber. OF grazing purposes,

To protect the security of this trust deed, grantor agrees: (2) consent to the making of ooy, map or plat of said property: (b) join in
O ,'.,T‘,APN,’C&»P"“,VE and - maintain- sai property-in dood  condition -+ drﬂntm_ﬂ.npy,_.easemenl,vormcrcatind, any. restriction thereon; .(c). join in-any
and repair; not to remove or demolish any building or i N subordination or. other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey,.without warranty,. all. Or .any part of the property. The
.2..To. complete or -restore promptly qnd,.in__good,and,;,workmanlike grantee mn - any "@?YCX‘“F'E'”"’Y--PE vdrscnlged as the “person or Dersons
manner any building or. improvement whick may be constructed,. damaged 'or legally entitled thereto "and-the recitals there'n-of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, B be c_oncluswe_ proof._of the truthfulness -thereo, Trustee's fees for any of the
3. To comply with all laws, ‘ordi, , regdulations, nfs, condi--. - Services mentioned,in this pqrhgrqpfn_s'h.gll be; less than 85,
tions and restrictions alfecting said property; il the beneficiary so requests, to " . -10.. Uponan; default by ‘grantor kereunder, beneficiary ‘may at any,
join in ing such t; 1 tar, Pursuant to the Unilorm Commer- time without notice, “either in . person,: by- agent. or by a receiver fo be ap-
cial Code as the beneliciary may fequire and to pay . for filing sa; i pointed by a court, and-'without "regard to- the adequacy of any securily for
Pproper public oifice or offices, as well as.the cost of all lien searches made  the indebtednes:'hereb'y' “Secured, ‘enter “upon and take possession of said prop- _
by filing officers or searching agencies as may - be deemed desirable by -the erty or any part. thereol, .in its.own . name sue or
Dbenefici; .

. issues and prolits, including th,
- 4. To provide and. i ly - R on the buildings - - I and: expenses of
now or herealter erected on the “said premises against loss or damage by fire: - ney’s fees upon any inde
and .such other hazards as:the benef: iar; ay from:time to time require, in < liciary may  determine. 5,7 R P .
an amount not less than $... .. .- " . » written in (11, The entering upon . and taking possession of said property, the
ble (to the b e Y, with loss 1y ‘to. the latter;. all - . collection of. such’ rents, issues and prolits, or. the proceeds of lire and other
shall be delivered to i ce licies or ion or. awards for any taking or damage of
property,-and the apph‘carion'or_ release thereof as aforesaid, shall.not cure ‘or
0 . waive ‘any. defaull or noti e ‘of ‘default hereunder or invalidaté’ any act done
on -said buildings, : . pursuant to such”notice. 7y il s : SRR -
. same. at grantor's expense, The amount - 12, Upon delault b i o i ytedness, réd.
0 2 mnsurance POI'CY_ may be applied by. bf’fﬂ"- " hereby or in kis ' periormance ‘of Any . agreement -hereunder, the behel@iuri‘may SRS
Ciary upon any indebtedness secured and in such order as beneficiary  declare ail sums secured hereby immediately due and -payable. In such in’ S
may. determine, or at option of benef; mount 30 collected, 6 - eyent fhe Bonoric y ‘at his election may p to” foreciose this thist deed .
any part thereol, may be released to grantor. Such application or release shall  ‘jn equity as & mortgage or direct the trustee to foreclose. histrust deed by
not cure or waive any delault or- notice of default hereunder or invalidate any advertisement and_sale, . In the latter event the beneficiary. or-the-trustee sheil
act done pursuant to 'such notice. . execute and- cause to be recorded his written notice of default-and“his election
5. To keep said premises fre to sell ' the  said: described real property . to satisfy _the obligatioh”’ secured
hereby. whereupon the trustee shall lix the time and place. of sale, give potice
thereof ‘as>then required by law and proceed to ld'gec!t?se'..rhis-?n_:st deéd in
e .

the manner provided. in ORS 86.735 to 86.795. S

prapesss a1 13. Alter the trustee has toreclosure by ement_ang*

g;f":;l;!::t urance pre::.mmys. L:ens. ‘-"s . sale, and at any time prior to 5 days belore the date !h;-z ga‘s;_ e;cbnduc!s the.
e " Ty . sale, the grantor or privileged by O. 86.753

make -such - payment, _bz-nehcaary ma; r ists of a Inilure 10, pays

advertis:

y
"—::n herein effecting the h
ly due a with. . .. and gxpenses actually incurred in enlorcing the obligation of

out notice, .and the mnpr;ymer!f\therml shall, at the option of the beneliciary, ;‘;g";’:' ‘with frustee’s ""f"f“?‘f ney’s’ fees not cxceeding the
render 20 .ﬂfﬂ;‘g;g{nﬁ‘;‘dﬁ‘ deed immediately due and payable and the sale shall 5¢ held on the date a

6. To pay all costs, fees and expenses of this trust including the cost
of ‘title search as well as the other costs and expenses of the trustee incurred
in connection with-or i nforcing  this- obligation and ‘trustee’s ‘and attorney’s ..
fees actually . incurred,« e - .

. To
attect the

1, r shall be conclusive proof
action o

any suit for the foreclosure Any person, excluding the trustee, but including _

cluding evidence of title may purchase at the sale. 5 R
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any fudgment or the proceeds of sale to paytnent of (1) the expenses of sale, in-
decree of the trial court, grantorfurther agrees to pay such sum as the ap- cluding the Compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge le as the beneticiary's or trustee’s attor. attorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney’s fees on such appeal, . - having record, 0 nterest of the frustee in the trust

It is mutually agreed that: thei TCrhs Ay Appear in the order of their priority and (4) the

8. In the event that any portion or all of said property sga;l :e tak;‘n ::"r':l’::- it any, to the grantor or to his n st to such
under the right of i de in or. d i beneliciary shall have the " 16." Beneficiar i . . .

; i G Ky H . Y may Irom time to time appoint a successor or succes-
mih:; it it :‘,’ ;"%:‘ ::c,:“::;{,-;;h“ prd mouns Layable ors 1o any trustee named herein or to ANy Successor frustee appointed here-
:s c mpe;;s io! bl ‘ g . s . under. Upon such Appointment. and without conveyance o the successar
fo pay nb reasonable cos "h trustee, the latter shall Se vested with all title, powers ond duties conferred
mcu,(redb ¥, »gll:ar;tor in suc ts and Upon any trustee herein named or appointed hereunder. Esch such appointment
Dot i et first upon any r gy iaadih I jubstitution shall be made by written iscrument cxesatoy oy beneticiary.,
both in the trial a y pa a3 which, when recorded in the mortgagde records of the county or counties ”m

court
ficiary ‘in._such, roceedings. .and  the .balance applied n . Rades rara an e = T
secﬁr:’d “hereby; znd ‘drantor “agrees, at its:own ‘expense, 2o’ take. such-actions "”h:fhm’ pmpe:l’) :’ by . shall be €. Proot of proper appointment
and execute such. instruments as shall ‘be necessary in obtaining such com. > = ©f the successor trustee, - - g
pensation, promptiy upon beneliciary’s request. . . - 17. Trustee accepts  this trust when tlu:s deed, duly executed and

t any time and from time to time upon written request of bene- - acknowledged is made a public record as provided by law. Trustee is not
liciary, payment of its fees and _presentation of this deed and - the. note for obligated to notily any party hereto.o! pending sale under any other deed of
endorsement. (in case of tull reconveyances, for lation)}, with Hecting trust or of ‘any.action or proceeding in which grantor, beneliciary or trusiee
the liability of any person for:the payment of the indebledngss, trustee may i shall be a party unless such action or, proceeding # brought by trumtes.

;- NOTE: The.l:l'rynr'uped;_kn p;oyidés.ihu;;the ',‘tr;mgie ;_hereﬁnds:(.‘must',bé,zi]h_er un(,cnam:ey:: who is ug\‘ a&l\;e; member of .the_Oregon State Bor, a bank, trust cempany
or-savings -ahd.’ Joan" Gssociction authorized 10 'do business: under*the  Jaws: of “Oregon” or” the United’ Stares o title insurance ‘compony authorized 10 insure title 1o reql
“.property of this ‘state, Ir_s';ubsid' offiliates, agents. or branches, the United States or ony ogency Iherenf,'or an escrow egent licensed under ORS 696,505 1o 4896.585.
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