“THIS DEED OF TRUST ' nstrument" lsmadeor i ol.dune 27
h or is John W( ; and ‘Earla 'M.: ’I'ION Husband and Wife

. (“Borrc wer") The' trusteels

Blg AI“/ IN% W GAN ASSORIAT] ON ........................ (“Trustee”). The beneﬁcxar} is

> s ,» which is orgamzed and existing
thel wsof the United : states .of Americ ndWhoseaddressis
540:‘Main Street ‘Klamath-Falls OR 97601

‘Bor wer owes Lender thep ncxpal um of . “FIFTY‘FOUR_ THQUSAND AND_NO/100 :
- 54' 000; 00 ..): This debt is evidenced by Borrower's note
“which prov1des} for monthly payments, with the full debt, if not
2018 - This Security Instrument
iterest, and all renewals, extensions and

paragraph 7 to protect the security of this

erformance ar ments under this Secumy Instrument and

“‘the'Note#For this purpose, Borrower it X ys to Trustee, in trust w1th power of sale, the following
~descri 1 ereneens y Y . .County, Oregon:

thereon, made- to Borrower

Future Advances )as .

‘at Lender s optlon prlor to 2

rustee tc Bor owerj: may: make ‘Future: Advances
with in erest thereon;:

i,

("Lender™).

Klamath Falls

OGETHE WITH al the lmprovement { er.’ ‘on' the property, and 2l casements. 'nghts
;appurtenances, rents,: royaltle nineral;!oil‘ and:gas! rights an profits,-water:rights and stock and all fixtures now. or
¢hereafter a part of the property All- replacements anc addmons shall 1so be covered by thlS Secunty Instrument. All of the

foregomg sreferred to in this Securi ty Instrument: . ; :

ed of the estate hereby conveyed and has the rxght to ‘grant
red,.exc for encumbrances of, record Bo T

B Form 3038 12/83
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paid in full; a sum (“Funds”) equal to~
. priority over this Sccur}irtylnstrum t; (b) yearly
any; (c).yearly hazard insurance premiums; and (d) yearly -
ed “‘escrow ifems.” Lender may estimate the Funds due on the::
and reasonable estimates of f; ; TOW items. "/ =TT Lo
by he Funds shall be held in an institution the deposits or accounts of which are insured or 8uaranteed by a federa] or
State:agency’ (including»Le'nder‘if'Lender'isﬁsuch'an institution). Lender shall-apply the Funds to pay the escrow items.
Lender. may not charge for'holding.andj applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays_;Borrower:interest»on the‘Fun’ds;a e law. permits:Lender. to make such a charge, Borrower and
Lender may agree in writing that interest shal the Funds. Unless an agreement js made or applicable Jaw
requires interest to be paid,‘Lendeg‘ shal ay Borrc .
shall give to Borrower, without charge.’ the Funds showing credits and debits to the Funds ang the
' Purpose for which each debit to T ]  pledged as additional security for the sums secured by
this Security Instramen , : S e T ST Ry .
: ~. If the amount of the Fu; together with the future monthly payments of Funds payable priorto’
.~ the due dates of the escrow ite ired to row i the excess shall be,
_at Borrower’s o ly repaid to Borr i ' nts of Funds. If the
: ! der i : ient tc ¢ [ pay to Lender any

OWEr any interest or earnings on the Funds, Lender

er, any Funds held by Lender at the time of -
payments received by Lender under
; second, to prepayment charges due under the
s and last, to principal due, . e )
charges, fines and impositions attributable to the
ch nts or ground rents, if any.
that manner, Borrower shal]

€ payments. i N RN S AL 7 NI X
; Borrower shali promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obliggltioh;sp(::q;ﬁed,by\t‘he lienina Manner 2 cceptable to Lender; (b) contests in good -
faith the lien by, or defends against enforcement of the lien in, legal Pproceedings which in the Lender’s Opinion operate to
- prevent the enforcement of the lien or forfeiture of any.part of the Property: or (c) secures from the holder of the lien an
-agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Security Ingtmment,‘ALen‘der may give Borrower a
otice idenitifying the lien Borrower shali‘safisty he lien or take on  of the actions set forth above within 10 days
of the'giving of notice.: ==/ - 11 R T St %
wtf 80 Hazard Insurance, 1 the Property
insured against loss by fire, ha ithin . d coverage™ an [ r-which Lender
‘Tequires-insurance, This insurance shall be ‘maintained, in ts and for. ! i
insurance carrier. providing the~insurance;shall-be chosen by orrower subject to Lender’s approval which shall not be
unreasonably withheld. = L e TS e T
S Al insuranice policies and re wal Lender and shall include a standard mortgage' clayse.
all have the Lender requires, Borrower shall promptly give to Lender
of paid 1 Borrower shall give PrOmpt notice to the insurance
&by'Borroyyqu : o :
urance proceeds shall be applied 1o Testoration or repair
i : security is not lessened. If the
I's sex uld be lessened, the insurance proceeds shall be
Anstrument, whether, or not then due, with any excess paid to Borrower. If
answer.v otice from Lender that the insurance carrier has
der may use the proceeds to repair or restore
not then’ . The 30-day period will begin

Y

of proceeds to principal shall not extend or

2 or change the amount of the payments, If

wer’s right t0 any insirance policies and proceeds resulting
ender to the extent of the sums secured by this Security

‘B njoﬁ}ér shall not destroy, damage or substantially
- If this Security Instrament is on a leasehold,
fee title to the Property, the leasehold and -

m ‘ Tger in writing, i S .
7. :Protection .of Lender’s Rights.in_the Property; Mortgage InSurance,' - If Borrower fajls to perform: the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as'a tcy, probate, for condemnation or

,vanyamA~ ‘
.2 Security. Instrument. Unless

‘the dat ) "disbuisement_




s 2 condition of laking thc,loan‘s¢curgd by this.
maintain thc‘inSUranée in effect until such time as the 7o
hates e W ITOWer’s and Lender’s written agreement or applicable law
- Inspection, its agen ‘may make reasonable entrieg upon and inspections of the
Borrower no rior to'an inspection Specifying reasonable cause for the inspection
2577 9. Con em "he pr. eds’of any:; _claim for damages, direct or consequential, i 1
any condemnation ‘or aking of n lien of ¢o demnation
assigned and shall be pa :

delj;

“In the'event of a tota] taking of the Property,
- Instrument,. whether or not thep due, with any excess
unless Borrower ang LLe, herwise agree in wr
the amount-of the proceeds mu}
before the taking, divided by (b)
. paid to Borrower- S ks
If the Property 1s. abandoned by Borrower, or if,
1 award or settle a clajm for damages; Borrower faj
given, Lender is authorizeg to collect and apply.the prc
to the sums secured by this Security Infstrum'ent, wh
“Unless Lender ang Borrower otherwise agree i
Postpone the due date of S T
0. Borrower

of the sums Secured iately.
¢ the taking, Any balancc sh,all‘be’

0 any successor ing
Ceessors in interest, -
: ' 10 extend time for
s secured by thisSecun’ty Instrument by reason of any demand made
1 \ny rbearance by Lender in CeXercising any right or Temedy.
ants and agreements of .
subject to the provisions
ho co-signs this Security .

or,

that Borrqwerfs co
12, Loan

; C_!!?FBF,S» and that

connection ‘with the

R 14.::Noti¢es.‘
“mailing jt by firgt. 1
Property Address or,
first class mail to Lende
- p’rovided:for_ in thi

oxjdg:m_and_orp Borrower. S R el
Tl : n "c’dnditi_ohs’,‘Bbr}r’oivcr‘shall have the right to have
enforcement of this r iscontinued’ . any time prior to th earlier of: (a) 5 days (or such other periodas -
-applicabl in ' re s; ' ant to any power of sale contained in this =
S

ment. Those conditio

any defanlt

7 Instrument
.reasonabl i




OF any parce] of the Property by
Its designee may purch

aser Trustee’s deed ¢
Trustee d

ase the Property 5
nveying the Proper
¢ prima facie eviden
lowing order: (@) to all
umélsgguvred by this

tanysale, "
ty without any covensnt
ce of the truth of the sta

expenses of the sale, inc
Security Ikn'struirner‘nt;k

n..Upon acceleration under Paragraph 19 o aba Operty, Lender
lally -appointed rccgiv’er):shau;be entitled] to enter upon, take Possession of ang ‘Manage
collect the rents of.the. Ny rents collected by Lender or
applied. first O:payment: of the costs. i :
- limited to, receiver's ees, premiug 3
*this Security Instrume

1.:Reco

ridonfnenf of the Pr :

- legally entitleq toit; S ' AT v-;
: ;22 Substitut, Ove Trustee and appoint a SUCCessor trustee 15 ény
€ appoint » the successor trustee shall succesq to-all the title,
Wi : P
: t!i'r?hjtimb;:r6réré;ing'pﬁrpo$¢s{ :
n the Noté,‘_,“att:o,{'né s fees™ shall
qcutedby Bg;xfrov er
ch rider shall be incorporatgd i
Tument i




:‘28 .

and duly ‘fecorded in Vol

i %

““County Clerk' =
Yl




