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ONS-and. DEANNA ihel

. 15 :
TTLE COMPANY OF

KLAMATH, COUNTY....

i+ ‘Grantor:irrevocably: grants,

i barga rbls‘,"seIIs'
»oxKlamatho s oo ’

‘Lot 20 in~Block “42;
: ££1CTAL"D

3.

unt #3811-16C0-0200.

7y

! and.con Veyér
County;;Oregon, described as
KANATH PALLS FOREST ESTATES,

‘thereof on file in the offic

 WITNBSSETH:

‘fo trustee in frust
. s

HIGHVWAY 66 UNIT;
o of the Couity

8 the nts, heredit
taining, and the ‘rents, i

with said real estate. :

fogether with all and
now or hereafter. apper
tion

- fHOUSAND SEVEN, HUNDRED_ FIFTY, AND,

sum of

¢s and appurte
ssues.and profits thereof and all fixtures now or herea

.+ FOR-THE:PURPOSE OF+-SECURING: PERFORMANCE:

and all other rights théreunto belonging or in anywise
tter attached to or used in connec-

grantor herein contafned and baymént

of-eachragreement of of the

NO/100.:

;xqte of-even- date herewith,:

not soonst paid;' to beidue and ‘payablé*

paypblé totbeneticiary or:order and. ‘made,
woper;-terms ;of:Note:

ollars, with- ifiterest ‘thereon ‘according to the terms of ‘@’ premissory
*by: grantor;’ the linal payment. of 'principal .and -interest hereof, if
s 2519, v - e e e N

~ The date ‘of maturity of the deb
becomes due .and -payable.
sold,* conveyed,-assigned or a
then,’a
herein,

¢ secured by this instrumen

: lienated. by the grantor without . tirs
¢, !he:benef\gﬁciaiy"s‘pptx'pn,’,alrlyobligations secured by thi i
shall become ir;;med:jatg!y‘du‘e and payable.

TR s
“To xb}oféc(,the'jsecurityfol‘this trust deed, gra
;- 1.-.To" protect, preserve and -main
and repair;.not.:to remove

vy xrhe
‘agree:

tain ‘said property in good condition
or demolishany building or i Yl )
notto commit or- permit any ‘waste of said property:™ "

2. To complete or. restore _promptly and in good .and
manner any building or' impmvement‘»‘whichv_mqy, be consiructed,
destroyed thereon, and pay when due all costs incurred’therelor.
i 2 3. Ta comply with all laws, i s regulations,?. { 1
“tions and -restrictions allecting said'pmperty:,il',(he‘benpliciary 30 requests, fo
f join in’executing such_fi ing ts p ¢ to the Uniform Commer-

. cial Code as the..beneficiary  may require and to. pay for'
proper_ public office or offices, as well as the cost of all
by liling oftic searching . adencies as may be . dee:
“ibenel Sy Sane 5 Y Nremy

workmanlike.;
damqged or’

d desirable. by, the .
' r

I
n the said premi

. the bengliciary

an amount_nottless than §.......1107 ;..ap

jes, acceptable, to. the beneliciary, |1
policies ‘of insurance Lhall be delivered to
it the-grantor‘-sha"

deliver said policies 2

1 o' .
now or herealte

ide and
r erected O
and such other hazards as

“on . the . ing!

,.written’ in

the beneliciary as soon as insured]
jnsurance and_{0..

n o procure any -such in
’ for to the exprras

said buildings,

ciary upon any 2 d
may determine, or at opt i beneliciary the entire amount so collected, or
any ‘part “thereof,” may be' released to’ grantor, Such application or release shall
not cure 'or waive any " default or~notice of default hereunder or invalidate any ..
act done pursuant to such notice. N
~ 5. To keep said premises Iree - Irom construction Lens and to pay all
faxes, assessments and other chardes that may be levied or assessed upon oOf
ngains!‘uid“br’opérty"beiore >any: part ol {such:‘taxes, gssessments and other
charges become past due. 0l feli t:and :pron ly  deliver:r ipts:therefor
to, beneliciary; ,should. to make, payment of “any taxes, ,as!
ments, insurance pi . payable by, grant
by direct’ payment vith
make : such vpayment;
and the amo
hereby, toget
trust deed, shall
trust deed, witho!
covenants_hereof
erty hereinbelore
same exfent that they are b
described, and ‘all such® pay
out :notice,: s
render_ ail sums s trust deed
onstitute a_breach’of this trust deed.” " " BT VT PN
6..To pay ‘all’costs, fees and-expenses ol 'this trust including “the cost
of title search as well as the other costs and expenses of
in connection with or H ing thi bligation and trustee's and atto
fees actually’ incurred. * 1 453
. To .appear . In and
allect the security rights or. powers ¢ lici
eding in which'the beneliciary”or’ frus
of this deed, to pay

i

T

rantor, fail
furids: with ‘which o
payment < thereof <

the deb
ut -waiver of any rights arising from breach of any of the
and, for. such ; ents, .wth interest as. aloresaid, . the .prop-
1 ‘ag the’ 'grm’:tor,hha" b “to’ c
ol the obligati
nd ‘payable with=
n of the beneﬁciaryé

e anAd_,‘ pgyablc and

any ; ac!
ers of beneliciary. or trustee; a
ustee. may appe:
all costs and expenses, in-
trustee’s attorney's fees; the -
graph 7 in all cases shall be
eal from any judgment or
h sum as the ap-
y's. or trustee’s attor-"

decree of the trial court,
pellate court shall adjudge 1
ney's fees on such appeal. -

Jt is mutually agreed that: = - :

8. In the event that any portion or all of said property
under the right of inent d in or { ' beneliciary
right, it it so elects, to require that all or any portio:
as compensation - for such taking, which.are in excess
to pay all reasonable_ costs, expenses and attorn
incurred by #rantor in such - proceedings, shall
applied by it first upon any reasonable costs and
both in the trial and app tiate courts, ily
ficiary in such dings, and the b applied upon the

shall be taken

n ol the monies payable
of the amount required
ey's - fees necessarily | paid or
be paid to beneliciary - and
expenses and

attorney’s fces, -

t is the date,
In the event the within described -property, of any par

¢

t th )

.ff’w ,._,‘fiff’,riv —wi thereof;- (d)-reconvey;
ts, condi-::.
{iling same in the =

lien searches made -

ises against loss or ‘damade by lire -
require, in-’

rﬁ;y from_time to time
45 loss . payable, fo. the latter; all ._‘,;cg[(quiqu‘ol,such rents,

the trustee incurred

shall have the "

aid or.incurred by bene-
00 thiedness

on which the final installment of said note
¢ ‘thereof, or any interest therein is

sold, agreed to be
having obtained the written consent or approval of the beneficiary,
irrespecti

tive of the maturity dates expressed fhiorein,. or

stated above,

vating any restriction thereon; (c) join in any/
agreement affecting this deed or the lien or charge
without-warranty; all or any part of -the property.-The
grantee: in_any. reconveyance may be 'described as the:''person or persons
Tegally entitle ‘thereto,” and the recitals therein of any matters or facts shall
be conclusive prool ol.the truthlulness -thereol. Trustee's lees for any: of ithe
- services mentioned. it i h shall be not less than $5
" 3210, Upon any, default by . grantor hereunder, benelici
time without notice, either in person,
pointed. by a court, and . without regard to
the indebtedness- hereby secured, enfer upon
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaigi-and apply the same,
- less costs and-expenses of . operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured -hereby, and in such order as bene-
Jfigiary. may determine. . 3 .
B 11. The entering upon and . taking possession of said property, the
2 . issues - and ., prolits, or the proceeds of fire and other:
¥ insurance policies or compensation or awards for any- taking.or damage of the
aproperty, and the application or release thereof as,aloresaid, shall not cure or
“waive any - delault or notice of default hereunder ‘or invalidate any act done
* pursuant to such notice. X e
¥ Oyy i 12:7Upon' default by grantor in
hereby or in his per
essence wil
declare -all sums secured

granting: any. easement oOr Cri
subordination or other

pay t of any i bted:
formance of any agreement hereunder, time being of .the
¢t and/or performance, the beneficiary may
hereby immediately due and payable. In such -an
event the beneficiary at his _election may proceed to foreciose this trust deed
. in equity as a morfgage. or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy,  either at law or’ i ity, wiich the beneliciary may have. In the
- latter event the beneficia
his written:notice of de
property o 'satisfy .the obligation ‘ secured hereby whereupon
- fix the time and place of sale, give notice thereof as ‘then vequired by law and
ggo;:egesd to loreclose this trust deed in the manner provided in ORS 86.735 to
g iyhe e

secured

‘has commenced foreclosure by advertisement and
jore the date the trustee conducts the
ivileged by ORS 86.753, may cure

ilure fo pay, when due,

be cured by paying -the

After the trustee
sale; ‘and “at any time’ it
_. sale;. the grantor.or.
_the default or-defaults.
sums secured by the’ trus!
{4 entire :amount: due. at. the time of  the cure other than such .portion.as woull
due had no delault occurred. Any other delault that is capable of
being cured may, be cured by ten quired under the
obligation or” trust deed. In any case,
detaults,: the :person’ effecting ‘the ‘cure shall ‘pay’ fo.
nd. expenses ;actually. incurred. in .enforcing. the obligation
ogether, with, truste ‘sAfznd,aflorne}"s:lees not ding the,

y law. "5 B p .

. 14, Otherwise, the sale shall be held on the

place designated in the notice of sale or the time to which said sale may

"‘befposlponedf:as‘-'p(avided<by law. - The  trustee . may sell said property either
arcel . or:.in separate parcels and shall sell the parcel or parcels. at

the, highest. bidder,_for cash, payable at_the time of sale. Trustee

v the purchaser its deed in form as required by law conveying

the property S0 sold, but without any covenant or warranly, express or im-

plied. The recitals in the deed of any ‘matters of fact shall b

3 » conclusive proof
of: the truthfulness thereof. Any person, excluding the trustee, but including
- the’ grm;tsar and bencticiary,

‘date and at the time and

may - purchase at the sale. ¢ -

. When trustee sells ursuant to the powers provided herein, frustee
shall apply. the proceed: e to payment of (1) the cxpenses of sale, in- .
cluding the 2 sonable charde by trustee’s
attorney, (2).to (3) to all persons
having recorded . Ii e in the trust
deed as their. interests may appear in their priority and -(4).the”
surp:us. it any,” to the grantor or to his successor in interest entitied to-such
- surplus. - : . !

16,/ Beneficiary may

from time fo t&r appoict & TKCessO

sors o any- trustee nam herein or 1o any SuCCEISOr trustee appointed here-
under..- Upon “such appointment, & without conveyance to the. successor
trustee, . the latter shall be vested with all title, powers and duties conierred
upon any trustee herein named or appointed hereunder. Each such appointment

SSOr. Of SUCCeS-

L4
secured hereby: and| grantor’ agrees, at’itsiown. expense; totake! such (actiona ¥
and’ execute such instruments as_shall be necessary’ in ‘obtaining such. com-
pensation, promptly upon beneliciary’s request, .. . T
9. At any time an i time upon written request of bene-
ficiary, payment ot its tion of this-deed and the note for .
:yendorsement (in case of full reconveyances, for cancellation), without affecting .
the liability of any ¢t of indebted ‘trustee may.
t-to the ma n
R

EXRY

an shall be made by Wwritten instrument executed by beneliciary,
.Kwhich,if.when.rmrded‘im!he mortdage records ol the county or counties .in
which the property is situated, shall be_conclusive prool of proper appointment
of the successor trustee. . . . . B
- 17. Trustee - accepts this trust- when this deed, duly executed and
acknowledged - is made a public record as provided by law. Trustee is not =
obligated. to notily any party hereto of pendingd sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary “or trustee

shall be a parly unless. such’ action or proceeding is hrought, by trustee.
T TR < LI t Ver v R LT Pno s e

Bl

NOTE: The ' Trust Deed.'Act provides \thafiih‘e‘~‘j?r'§asrue\ hereunder inu'stgbe;eilberi‘éni at
or savings ond loan iati horized ‘to busil under- the taws of *Oreg
property of this state, its subsidiaries,

affiliates, ogents of branches,

the United States or

t6imey, s who1s an  tictive
on or the UnitedStates,
ony ogency thereof,

‘riiember of 1the ‘Oregon’ State*'Bar, ai bank; “trust: company
o title insurance company authorized .o insure title Yo real
or an escrow agent licensed under ORS 694505 to 696.585.




all parties’ hereto their heirs, legatees, devis
iary  shall e holder and owner,';

executors,
‘and whenever the

, of the' contract
the masculine

d-the d y »aynd year,first above written.

SOFFICIAL SEAL :
WENDA LACEDERLUND
NOTARY.PUSLIC - CALFOANIA.
SA NASDIND COUNTY

-7t (FORM N
STEVENSINESS T Aw'

./ was received for record on the..28... day
Tof s L e iy J988 .0
Yt L o'clock PaM., and recorded
in book/reel/volume No, .. M8]

page 10083, ..

‘."}'AF:I;E:,R RECORD!
. [

attixed.
Evelyn Biehn '

- NAME "
N T .«




