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2’«TRACTLNO;Lilsg}fTHIRD;AbDITiON -
f££icial Vplﬁat;the‘reo_‘f' on-file in:sthe:officeof the County

according’
Clerk

“6f Klamath’ County, Oregon...

Tax Account No:

together with all and singular the tenements, hereditaments and appurfenanbe;r ‘and all other rights

now or hereafter appertaining,
tion with said real estate.

sum .of: TEN . THOUSAND

kkkkhkkEkX

note of .even date herewith,

not soonsr paid,to"be due an le i :
The date of maturity of the debt secured by thi

sold, conveyed, assigned or alienated by the -grantor

herein, shall become immediately due and» payable. "~

To protect the security of this trust deed, grantor: agrees
1. To protect, preserve and maintain said property in good condition
and repair; not to.remove or demolish any building or provement thereon;
not to-commit or permit any- waste of said property: " R
3. To complete  or restore promptly and in, good and workmanlike
any building or imp
destroyed thereon, and pay when due all costs incurred therelor. e
"3, To comply with all laws, ordi _regulati 1 €O’ ¢s, condi-
tions and restrictions allecting said -property; it the. beneliciary so. requests,” to
join_in -executing such financing stat " itorm Commer-
cial _Code as the beneliciary .may require_and"to pay & same in the
proper, public ollice or offices, as well -as the cost of all lien. searches -made
by liling ofticers_or. searching agdencies as may be ‘deemed desirable by the
{peneliciary, " P L - e
*"4. To provide and continuously . intain_i on the b

s ding:

now" or_ hereafter ‘erected ‘on " the.said, gremises .'ggéinsg—':léss or.damage by lire

and such other hazards as ”’Va‘@&‘ﬁ@ nﬁam {ime to time require, in

an. amount not less'than $... .., written 1
: ¢

ptable ‘to_the -beneli i jable .
policies of }insurance” shall bé: delivered to-'the’ beneficiary as soon as insured;’
if the. grantor shall lail for any reason to procure any such insurance and 1

deliver said’ policies to the beneliciary at least fifteen days prior to the expira--
on”said - buildings, -

tion of any policy of"
¢he - beneliciary ;may. !
collected 'under any
ciary upon any i

may determine,

herealter placed

ntor’s .expense. 0

i y be applied by beneli-

ch order as beneliciary

mount so collected, or

tor. Such application of release shall

fauit or notice of default hereunder or invalidate any
act done pursuant.fo such notice. )

5. To keep said premises [ree from construction L'ens and to pay all
taxes, assessments .and other charges that may be levied or assessed upon or
againstlsaid’.properly;-belore;nny:,p ~okb: assessments - and other
charges. become past due. or. delinquen E t 3 i
%o beneliciary; should the ‘grantor_fail to make :
ments, insurance’ premiums, ‘liens or’ other ‘charges paya
by direct’ payment: of by ‘.prowding * beneliciary ':thh‘
make : such payment,_benelwiary may;- at- ils: option, : 3
and the amount, 0 paid, with interest at the, rate set, torth i
hereby, tagdether with - the - obligations’ :
trust ‘deed, shall be added to
trust deed, wi
covenants hereol an lores e
erty hereinbelore descril grantor,’ shall *be ' bound * to the
same exter yment ' of the obligation here
described, -and b&immediately'_due\and'payable with-
out- notice, and‘!he,nonpayment thereof shall, at .th i ol the. b ficiary,

said, the prop-

irrevocably grén'ts,_batgé ns,"sélis} ‘and @hvéys*to
.Cot Oregon, described -as:

"'FOR THE. PURPOSE OF SECURING. PERFORMANCE of. each, agresmiont of gr
AND NO/ 0****************,**

Dollars;!with:interest'thpreon according to the terms of a promissory
,xgad "by,~g;antor,fthe, tinal payment: of principal and interest hereof, if

¢ ‘which may’be ‘constructed, damagedior -

Joss paya the latter; all

*“hereby

herefor -

L G
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AST HILLS: ESTATES!

thereunto belonging ot in anywise

and the rents, issues and profits thereot and all tixtures now or hereafter attached to.or used in connec-

éntor herein contained and payment of the
*************************‘*

519r i :

o instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described ‘property, or any

part - thereof, or any interest. therein is sold, agreed to be

without lirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this in trument, irrespec
5w pasT. SWLE 51 Gk Ay TREE

ﬁt{p of the maturity dates expressed therein, or

ranting - any casement or creating any restriction thereony (c) join in any
subordination . or other deed or the lien or charge

agreement aftecting this

... thereok;: (d)- reconvey, -without warranty, all or any-par

grantee  in_any reconveyance may br described as the

:+ Jegally entitled thereto,” and the recitals therein of any m
;l"’ conclusive prooi of the truthiulness thereol. Trustec's

gvices meptipnpd in this paragraph shall be not less than $5.
: 0.'Upon' any default by _grantor hersunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in’ifs own name sue or otherwise collect the rents,
jssues and . profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
‘ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary, ‘may. determine. .

711, The entering upon and taking

: R R possession of said property, the
collection .of. such . rents, issues .and profits,

or . the proceeds of fire and other

" insurance ‘policies or compe: ards lor -any taking or damage of the
,p(operty, and the application
waive any

thereof as aloresaid, shall no
default or notice of default hereunder or invalidate any act done

pursuant. to such notice.
B 712, Upon: default by grantor in pay

¢ of any indebted secured
or in his performance of any agreement hereunder, time being o} the
essence with respect to such’ pa the beneliciary may
declare all sums secure yable. In such an
event the beneliciary at e this trust deed
H is trust deed by
the trustee o pur
hich the beneliciary may A

xecufe an

property to.sa

fix the time and place of sale,’

proceed .to foreclose this trust deed in the
BE.785. 5 il iiie i [P

11713, Aiter:the’ trustee has commenced loreclosure by advertisement and
_sale, and at any time prior to 5. days belore the date the trustee conducts the
sale, the grantor or. any’o ivileged by ORS 86.753, may cure
the delault or i when due,

the cure ot
-delault occurred. Any
be cured by tendering the periormance
In "any case, in addition ring the default or

render all 'sums secured by this trust deed immediate d
constitate'a breach of this trust deed.” "~ E e g
6. To pay -all “costs,- fees and .expenses of
of _title search as well as the other costs and expe e trustee incurred
in cannection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. Benl ii e 0

7 ¢ in. and .de d  any",action or. proceeding . p
atlect f beneliciary or "trustee; and in‘any‘suit
action or}
any " suit . fo
cluding . evidenc
amount of attorne:

f this deed, to pay all costs and expenses,
ick trustec's atforney’s fees; the
tioned in this paragraph 7 in all cases shall. be

lixed by the trial court and in the event of an appeal from any judgment or :

decree of .the trial court, -grantor further. agrees-to pay such sum as the ap-
peliate court shall adjudge T ble as the'b ticiary’
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sahi ért:pért)' shall be taken-
LAt i H o

under the right of or v shall have the
, it it so to require that all or any
for such taking, i i
fs, expenst

P
ficiary in such proceed:'r‘u(s, and the balance :ap|
secured < herebys: and, -grantor, -agrees, cat ils OWn eXpense,.
and ‘execute such instruments - 88 shall “be necessary *in_ o
pensation, promptly upon beneliciary’s request. . g .

9. At any time and from time to time upon written request ol bene-
ficiary, payment ot its lees and presentation ol . this deed. and the note for
endorsement (in case of full rec y for lation), without ting

the’ t_:eneﬁciary “or trustee ‘may appear, including-
m- .

a or trustee's atfor-.

" of the successor trustee.
- 17

n:;l:'nowledpied is

ts,. the: person & the cure shall pay to. the :beneficiary all ‘costs
and,exp»enseslactuall " incurred in enlorcing the obligation. of. the trust. deed
:,ogith'er with'trustee s and _a(lorney‘s Iees not exceeding the amounts provided
by law.E* ANE T -
: 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be: postponed as:provided -by: law. The trustee may sell said property either
parcels and shaill sell the parcel or parcels at
r_cash, payable at the time ol sale. Trustee
form as required by law conveying
nt -or warranty, express or im-
Is in t ters of fact shall be conclusive proof
uthlulness thereof. Any person, excluding the trustce, but including
the grantor and beneliciary, may purchase at the sale.
15, When trustee sells pursuant owers provided herein, {rustee
shall-apply the proceeds of sale to pay! he expenses of 3ale, -in-
cluding the compensation of the trustee and a reasona by trustee’s
‘attorney, (2) to the obligation secured by, the trust -deed,

sold,

. having recorded liens- subseguent

deed as their interests may appear in th
surplus, il any, to the granfor or. fo his
surplus. . oo :

16. Beneficiary

may from time to time appoint a successor_or succes-

" sors to any trustce named herein or to any successor trustee appointed here-

under. Upon- such appointment. and without conveyance to the successor
trustee, the latter. shall be vested with all title. nd duties conlerred
upon any trustes herein named or appointed, hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
,which;:,when'.reccrded‘ in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof ol proper appointment

Trustee accepts when this deed, duly executed and
d as ;.)ravl'dcd by - law, Trustee is mot

y t of the
of any map or. plat of said property; (b) join in
LA inimEy o

the liability of any person for the p: indebted:
(a) consent to the kin,

NS

trusfee may .-
H .~ shall be a party.
ey el nn

IR

ted to notify any

der any other deed of
trust or of any action 7}

hich grantor, beneliciary or trisstee
Jess such action or proceeding is brought by trustee.
Sege i o [ . )

NOTE:

or savings and :loan association authorized to do business under the
property of this state,

taws ' of O

The Tryst” Deed tAct provides 1hut:-1he11rus|euihere|ind=.n~ musr,;ba:eilh;r'qn»_ﬂqucr;\ey,',{whoaii on=dctive‘mmber,‘of the “Oregon Stote, Bar,” a bank, : frust ‘compony
regon - of the 'United States, d title insurance company authorized 1o insure title to real
its subsidiaries, affiliates, - cgents of bvanghu, the United . States or any agency thereof, or on escrow agent licensed under ORS 696,505 10 $96.585,
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fo

‘personal

g(aritqr‘warrants_ L ' ds ot ¢}
a)¥ primarily Ior‘gfaqtorfq,péﬁkcnal,f.lamily

his a'eed:applies\tb,
A 'rqpregentq{ivés;"sycqesso_qs and
secured hereby, whether: or not named as
sSander: trelerta. F? " o

hat the proce
r.an organization; or (eve

inures: {

eds of the loan represented by the

f grantor is a

2y the above described note'and this trust deed are:
hausehold purposes (see Important Notice below), =~ )
natural person) are for.business or commercial purposes,.. - .
reto, - their - heirs, legatees, devisees, ad, 1 rators, ors,
e holder and owner, including pledgee, of thé contract
ed and whenever the confext so requires, the -masculine

not.ap,

* IMPORTANT: NOTICE: Delsi

vif:wh;;anlii(a')'is appli
fil

s the ini

by li

the'day and year first above written,

{b} is

y.is o creditor
f

on:Z, the

above is o <orpora|l§n,
ledgemant opposit

CBIA o i

Webb - Bowen”

1 by’
.1 131
rd this n

EST'FOR FULL RECONVEYANCE
be uted only when ebliga
i

Therewit
-..-estate ;nouiw

yor iof .any. sums owing to. you.under. the ferms of
- secured by said’ trust deed (which’ are ‘delivered 1o ‘you
gg' the parties designated by the t. ms
il
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Desd OR-THE NOTE I Both ' i ' 1t
o .’_x e ~‘ N g B N - o
(S 2 ;

e Beneficiary

befors yance will be made.
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STATE OF OREGON,

: Countyof .. Xlamath ez
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“Klamath

I certify that tl;e;w'i:hin instrumentbi-. :

Mebb-Boyen. - - .

Wat

2SO E
Falls

DAY

-OR.9.7601:..

:Grantor

as received for record on the 28 day -
cof e June ., 1988
"at U14120: 'clock Ba M., and récorded” -
« lin book/reel/volume No. ...M88.....0. on

RECORDER'S USE

rd of Morigages of said County,

Witness my hand and seal”of

County

o - County: Clerk:

TITLE




