Ty = ¥ atath ?
THIS ‘TRUSfI'?DD/Ii:/é

RHONDA Husband and wits"

as Grantor; - MOUNTAIN, TTTLETCONPANY OF KLAVATH COUNTY

HURRAY AL

| WITNESSETH: = muenioenioss
bargains, sells. and .conveys to’ trustee in"trust; with ‘power of sile

Cotjnty,Oregon,? dés;crivbed as:i

Lot 5, Block: 14,=TRACT. 1072, !
- Plat thereof fonyfile

" "together: with all and singular the t ts, heredit ' and appurtenances and all other rights therexnto belonging or in anywise
now or. herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .. - ’ S eI Sl ’
5 EOR.THE:PURPOSE :OF,;SECURINGgI.’ERFORMANCE:ol... each

sum.of...... NINETEEN THOUSAND AND NO/100

o e e e s " b wrerier »T'nllars,’<vvith"interest-thereonaccording ‘to"the terms. of 'a ‘pPromissory
.. -note.of:even date herqwg';h,--payablq to.beneliciary _onorder_and\mada'by:gran'tor-,v :the final payment .of principal. and .interest. hereof, -if
not sooner paid,’ to"be due‘and ‘payable:. ;i Pe\l‘q,tel“ms_‘v-.o,f.xno_t,em S N9 . .
E The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable.. In the event. the -within described -property, or. any part thereof,
sold, conveyed, assigned or. alienated by the grantor without: tirst ha i

then, at the beneficiary's option; all obligations secured by this instru irrespective of
herein, shall become immediately due and payable. * SV fri T

(Qgréement of grantorv herein contained and payment of the

on which the final installment of said note"
or any interest therein is sold, agreed to be
itten consent or approval of the beneticiary, .
the maturity dates expressed therein, or °

‘To . protect the security of this trust deed, granfor agrées . : L . L
. 1. To protect, preserve and maintain said property. in . good dii : 1§ any or creating any restriction thereon; (c) join in any
and repair;‘not to' remove or demolish any buildin, improvement . thereon; sgbordmation or other agreement affecting this deed or the fien or charge
;- Mot fo-commit or permit any-waste of said" propert: ot o % - eol;. (d) .z Y, -without ‘warranty, all or-any .part of.the .property. .The
Te it . To ‘complete’ or_ restore . promptly. and in good . and - workmanlike - drantee . in " any qeconveyance may be described ‘as the “person or persons
e r any building or “impi ment.'which: may {be. constructed, damaged. -degallyentitled ‘thereto,” and the recitals therein of any matters or facts shall
-'destroyed lhéreon,‘and:éay when due all costs. incurred therelor. ! - be qonclusxve;proo{ of the truthlulness thereol, Trustee’s fees for any: of :the
ORI S comply-with- all laws, ordi lations, ts, condi Services mentioned in this paragraph shall be not less than $5. P
{ .tions .and restrictions “affecting  said property; if ‘the beneficiary so requests; o -10." Uponi” any default by, grantor hereunder,
5 .doin_in ing sich i ing, stat yursuant..fo_the- Uniform Commer-
- cial Code as the beneliciary >may require “and’ 10" pay ‘ for {iling 'same’inthe
" proper’. public oifi or_ollices, as well as the cost of all: lien searches made”
- by filing dtticers ¢arching. agencies as may- be deemed desirable by the . . erty or.any part” thereol, in
7 beneficiary. - . .* B : : R s issues and profits, including those past due and unpaid, and apply ‘the same,
T 4T p and ti ly. intail 1ce on the buil .7 less costs’ and expenses of operation and collection, including reasonable attor- .
| “hereafter. erected :on the 'sdidﬁpremiseajq ainst tlosa’ or damage by’ tire n;-y'a lees upon any indebtedness secured hereby, and in such order as bene-
‘and such other’hazards as the berieli may {rom lime to time require,- in | . liciary may " determine, .

. written 11."The entering upon - and taking possession of said property, the
collection. of such rents, issues and, profits, or the proceeds of fire and other.
insurance "policies or compensation or ‘awards for any taking or damage ‘of the’
property, and the application or. release thereof as aforesaid, shall not cure or
waive “any : delault or notice of default hercunder ‘or invalidate any act done

¢ { pursuant to such notice. i . :
€ . 34 (M2 Upon, default by grantor in payment of any indebtedness secured
0 3. er insurance . en hereby or in his performance of any agreement hereunder, time being of -the
ciary upon any mdebledn_ess secured fie.reby and in such order as beneficiary essence. with respect to such payment and/or performance, the beneliciary may
may determine, or at option-of beneficiary the entire amount so collected, or .. declare _all sums. secured hereby i diately due and Lls. In such an
any: part-thereof, - may- be released lofgrantor. Such_application or rele.ase shall -~ event the b ticiary at his electi may p d to 10,.,';:,(,“ this trust deed
not cure or waive any-delault.or*noticé of default hereunder or invalidate anY . in equity as.a.. mortgage or.,direct the trustee to foreclose this trust deed by
act done’pursuant to such rnotice. P L .. advertisement 'and sale, or may direct the trustee to pursue any other right or
5. To keep said premises {ree from CO"S"’"C"‘Z" l'ens and to pay all remedy,- either at law -or in’ equity, - which the beneficiary ‘may -have. In ‘the
taxes, assessments and other charges that may be levied or assessed upon or - latter event the beneficiary or the trustec shall execute and cause to be reanrory
against,-saxdnprOPer!yﬂbE/OFe?a’tyr part tof.; suchi:taxes, -assessments and other his written" notice of default and his election to sell the said described.real
charges become past due or. delinquent,and , promptly, deliver receipts,.therefol property. to satisly the obligation secured hereby whereupon the. frastes shall
fo beneliciary; should the grantor fail fo make payment of ‘any taxes, asse fix the time and ‘place of sale, give notice thereof as thes required by ‘law and
ments; ~insurance :premiums, liens’ or othercharges payable’ by. grantor, either ™™ ' roceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct:*paymen r“by:jgrowdmgngene{wmry«_‘wdh funds ‘with:which’ to+ " 86.795 o e o
make ' such . payment,.. beneficiary..may,  at..its option,- make ; payment ; thereo . the: trustee has commenced foreclosure by advertisement and
and_the amount so_pal ». With inferest at.the rate,set forth i  the. note secured.., - 'sale; arid ‘at any. time prior to 5 days before the date the trustee conducts ‘the
hereby; together”with ‘the obligations described in‘paragraphs’'6 and 7 of. this sale,” the drantor or any other person so privileged by ORS 86.753, may cure
trust”deed, shall ‘be added to and became 2 part of the debt secured by this. " the default-or-defaults.: 11. the ‘default consists of & failureto pay, when due,
trust deed, without waiver of any .rights arising from’ breach o{ any of the sums secured. by the trust deed, the defgult ‘may: be cured by paying the
covenants hereot and for such payments, wth interest as aloresaid, "‘F;P“"’Pf..‘.(_entire.amount,,_due;al the .time ol the cure other than such portion_as would
erty hercinbefore 'described,’as (wellras. the) grantor, . shall- be“bound " fo the M4 ehony ‘be*due had' né delault occurred. Any_other delault that is capable of
same exfent that they are bound -lor the payment of the. obligation herein . pbeing cured may. be cured by tendering the perlormance required wader the
described, . and -all such: shall. be y .due and .payable with. obligation “or”trust” deed. In any case, in addition to curing the deiault. or
out -notice,. and the _nonpayment . thereof 'shall,, at. th option of lhg‘bgnellciqry

¢ ment. | ell , delaults, . the . person _effecting the cure. shall -pay . to :the. beneficiary . all: costs
render all”sums secured by’ this trust deed ! y_ due ay 3w and. expenses actually incurred in. enforcing. the obligation of the trust deed
constitute a ' breach of this trust deed. ¢ Hrijut S S5 together with' el € , deed
6..To pay-all .costs,” fees and . expenses. of, this ‘trust including: the cost+{% by law. e ¥ B A e R R M

ot title search as well as the ogher costs and. expenses of tha' trustee mcurre’d . 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enforcing tee’s and attorney's place designated in-the notice of. sale or the time. to which said -sale may
So ) s 3 ) be : postponed : ai trustee -may sell said property. either ~

e any._ action, ing . purpor fo) z - N 5 - 11 sell the parcel ‘or parcels at

ights or powers" of "beneficiary or:‘trustee; and'in any' suit,! n - H , payable at the time of sale. Trustee
action or_proceeding’ in*which'the' beneliciary' or:trustee’ may appear; including all ‘deliver ‘to: - ‘ H B ‘as d by law conveying

any suit . for the foreclosure of this _deed, to’pay" all .costs. and expenses,: in-

stee 1 s fees not’ ding the
Jres 1595 nat exc , §

v 3. provr

. 7 0 ) X, - € 1 covenant or warranty, €Xpress or -im-::
+ cluding evidence of title and the. Ty's or:trustee’s : : Is in' the deed of any matters of fact shall be conclusive proof

ess thereof,  Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale, N
v o 15, When trustee sells pursuant to the powers provided hercin, . frustee
- pellate court shall adjudge r H th shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. - . - R : - cluding thezgompegmtig? of the tm;:;ebandha msor:;::lde charge by"rrusﬁee‘a
¢ 1. . . | attorney, (. to the obligation secu: . the frase . (3) fo a ersons
R It is mu_t_ually agreed {hat'. - ag - . L having r led liens sub. to the inferess of #h tn(.-sree in rhs trust
8. In the event that any portion ‘or all of said property shall be taken deed as their interests may appear in' the order of their poiority and (4) ‘the
. under’the right of d or d beneficiary shall have the... surplus, it any, to the grantor or to his in i entitled (o such
right, it it 50 elects, to require that 'all or any portion of the monies payable surplus. - . B
a3 compensation for such taking, which are in’ excess of. the amount required : 16, Bencficiary may Ifrom time to fime appoint & successor or: success
to pay all reasonable :costs, expenses and attorney’s fees necessarily : paid or." sors to any.irustee named. herein ‘or to any trustee i i here-
incurred by grantor in such proceedings, ‘ shall " be - paid _to beneliciary and . under. Upon such appointment, and without conveyance to the successor
applied by'it Tirst upon any reasonable costs and expenses and attorney’s fees, - frustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial -and ppell. courts, ily : paid ‘or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such :pr lings, and the bal. lied upon . the ‘indebted and substitution shall be made by written instrument executed by beneficiary,
*secured. hera%y; and;gr_anlog;agre.es,—‘,et:ifs;_o_wn expense,” lo-take. such- actions wwhich,” when, recorded in.the mortgdage records ol the county or counties in
and’ execute' -such instruments as shall* be nécessary® in “oblaining such com-~ vhich the property. is situated, shall be lusive proof of proper appointment
P i p ptly upon benefici: ry's request, L R - of the successor trustee. .
9. At any time and from time to time upon writfen request of bene-- 17, Trustee  accepts ‘this  trust’ when this deed, duly ‘executed . and
liciary, payment of .its lees and presentation ‘of this deed and the rote for - acknowledged - is made a. public record as provided by law. Trustee is not
endorsement (in case of {full reconveyances, for llation),” without atfecti 8 bligated to notily any party hereto of pending sale under any other deed ol
the liability of any person.for the pay t ol the indebted, trustee may ... trust or of any action or. roceeding in which granior, beneliciary or trustee -
(a) consent to the making of any map or plat b) join in i shall be a party unless such action or proceeding is brought by tristes.
LY PR v e e iy 3 rv s i R R

Attt " -

g3 R L I OSr ACT S

NOTE: 'ThpaTm’sr‘ Deed ‘Act provides -that- the, trustes: hereunder mutﬂbu\eltrhe’n'gri.‘t‘mcmw,iwhd,‘li an “active - membec: of :the -Oregon; StateBar; a: bank, frust - company
or- savings "and loan association authorized to do business .under the laws of Oregon_ of “the’ United States,” a title insurance company authorized 1o Insure title 1o real
property of this' state, its subsidiaries, affiliates, ogents or_branches, the United,Stvuvlcs orany agency Ihereof, or an_escrow agent licensed under ORS 494,505 to 696,585,




7 X .
deed app i 0, mure; te the benefit .of and bin
personal representativ, 'S, successors and, ass:gns.
secured hereby, whethe .
B he:

ds all parttes hereto, their hexrs : vise trators, executors
The term beneticiary shall'mean’the holdet.’a wner, including pledgee, of the contract’
benehczary herem. In construmg thm deed and whenever the oontext 20 requlres the masculine )

iSY
(ll the signer of the abo
form of cxlumw

ner and | holde (of Lll indebt, Jx : ysecured bys the loregomg trust deed ,AII sums secured by sa:d
ey m‘) o B
trust.deed-have, been Iully, paid -and aatuslzed ou hereby re. d:rectad won 'payment to’ you -
sald..trust deed o pursuant. toqstatute,‘to Y] 8" vxden f indebteds

eyancs will be mode,

relivantyie

,’r:qu.i‘q@.?.. 2

: or as fee/fxle/msttu_-‘
niérit/mxcrolem/ receptxon No...881¢ QQ

_Fea q1q nd




