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Mdld, conveyed, assigned or alienated by the grantor without tirst: having obtained the written consent or, appro
{i==then, at the beneficiary's option, all obligations secure
| herein, shall become immediately due and payable. L

‘. by~ direc

- as compensation for such taking, of the amount required
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f(}ragfor irrevocably gt_ants',"b:étga:iiqs,ﬁsells ‘and 'cbn_v# rsito
o %Kl}gmath* npinii.2County, Oregdon, described as:
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Hortherly 30 feet of Lok 5. ind the Southerly 10 feet of Lot iy BLock V5 ‘FATRVIEW

: _ADDITIQNQ,tqﬁt\_;}e;Ci{{y:foi_‘m E}\amathﬁEallsg., according. to: thé._‘ﬂqffidi"ali"‘pl’at"bh'erebf on file:
“in"the officerof. theiCounty: Clerk of Klamath Countys. Qxfegon”. TORDE » S
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" together-with all and singular the tenements heredit ¢s’ and  appiirtenances. and all bthei'righfs thereunto belonging or in anywise’

now or hereafter appertaining, and the rents, issues and. protits thereot and all fixtures.now or hereafter attached to or use
tion with said real estate.. . i ) . S R :
wuu v FOR THE-PURPOSE . OF SECURING PERFORMAN
NINETEEN, THOUSAND FIVE.

d in connec-

»ééch‘agreetiient of grantor herein contained and payment of _the'

CE.:
HUNDRED, AND, §0/100

el ik

: : = 'Dollars, with interest’ theréon according to the terms ‘of a promissory’
ven dateiherewnh,‘ payable sheneficiary:or- rder:and-,made:by\grantor;‘-t}jx ;final ‘payment:of principal and _interest -hereof, if.
not soorer paid, to 'be dueand yable': "PEL. erms of-Note: T R s i g eiey ah D
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he date of maturity. of the debt secured by, this instrument. is the date, stated above, on which the_ii

nal installment of said note

ecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
val of the beneficiary,
gjpxuibis' ng{gygy)gn{,;irre;p\gpgi‘{g of - the maturity dates expressed ' therein, or

To protect the security of - this trust deed, grantor agree . . . e L
1. To protect, preserve and ‘maintain said property in good condition -’ granting " any. easement or creating any _restriction thereon; (c) join in any
and repair; not fo remove or .l ish any building or in v ¢ thereon; subordination or_other a_greemenl affecting this: deed or the lien or charge
not to commit or”permit any’ waste of said ‘property’ " r_Improyemen s thereol, {d)- reconvey,” without -warranty, all or-any. part o! the -property.: The
-2, To complete or. restpr»e_prompllyi.andv in;"good’ and workmanlike ... grantee in any reconveyance may be described as the :“‘person ‘or .persons
manner any building or‘impro‘vement‘which may be ‘constructed, damaged of ~ i‘Jegally Ventitled 'the: and the recitals therein of any matters or {acte. shall
destroyed thereon, and pay when due all costs incurred therefor! ¢ : 1 3 ¢ K s thereof. Trustee's fees for any of ‘the
3. To comply with all laws, ordi _regulations,, cOv cond! vices. mentionec. i e not less than $§5. : .
tions and restrictions atfecting said property; it the beneliciary so requests, (0.7 10 Upon any.delault by grantor ficiary may at any
join in executing such linancing. statements pursuant’ to_the Uniform Commer-_ . time without notice, - either  in person, by a receiver to be ap-
<ial Code-assithe beneliciary may require.and :to- pay " for, filing. same in.the " pointed by. a’court, and without regard to the adequacy of any security. for:
proper pube'c'olliceAor».ollicé‘s, as well as the cost of “all ‘lien -searches  made - the indebtedness: hereby secured, enter upon and take possession of 'said prop-
by filing _olticers or searching agencies as mu be deemed- desirable. by the .- erty or. any pa'rt,tpercol,' in its own name sue or otherwise collect the. rents,
‘Bepeticiary. % TN AL YT ST H R s = issizes and profits,” including those past duc_and unpaid, and apply the same,
T4, o' provide “and usly ] on the buildings - less costs and . expenses of -operation. and ion, 1 ding r ble attor-
now or. hereafter erected on the said premises against foss or damage by fire. .. ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such, other hazards-as the B eficiary .may from time {o time require, .in ticiary - may determine. B .
an amount:not less-than $.fulil: nSLIr%b ev% Lue., written 'in 711, The . entering upon and - taking possession of said property, the
jes- acceptabl ‘to.the. b 1 'y, With qssrga_yab e to the latter; . all.. ; collection ol 1 3 ¥ nd . profits, or the proceeds of fire and other
licies of 'insurance shall be delivered to ‘the beneliciary -as soon ' as ‘insured; . * insurance policies or compensation’ or awards for any taking or damage of the
it the:grantor, shall lail for any reason fo procure any such, jnsurance and, to- =.property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies loAthe.beneliciary at least. lilteen days prior to the expira- waive any delault or notice of delfault hereunder or. invalidate any act done
tion of ‘any policy of insurance now or hereafter glaced on “said buildings, - - pur nt to such notice. !
the :beneficiary ‘may: procure the same A e, V. 15%. 13, Upondetault by grantor in payment of any indebtedness secured
09”“:‘24 under any lire o . hereby or in his periormance of any agreement hereunder, time being of the
ciary upon any indebtedness s hel H - essence with respect to such payment and/or performance, the beneliciary may
may determine, or’ at option of beneliciary. the entire amoun - ‘declare . all sums._ secured -hereby immediately due -and payable. In such an
any partlhqeqf,“muy bereleased to grantor. Such application or release 1 event the beneliciary at his electi may pr d to foreclose this frust deed
ot gure’ or waive ‘any ‘default ‘or’notice' of default hereunder. or invalidate any .. in equity as a ‘mortgage or direct the trustee fo joreclose this trust deed by
act done pursuant to such notice. - ¥ N . - * ¢ advertisement. and sale, or may Jirect the trustee to pursue any other right or
5. To keep said premiscs free from construction liens and to-pay. all i remedy, ‘either: at:law, or in equity, which’ the beneliciary may have. In he
taxes, assessments and other charges that may be levied or assessed upon or - latter St ent. the beneliciary or sthe trustee shall execute and cause fo be recorded
against “said “property * belore 58"{"P¢"'°"‘="¢""BXCS.“ asgessments and . other :- i tice -of . default’ and his -election to sel! the said described real
charges. hecome  past: due or. delinquent: and..promptly deliver: receipts: thereio satisly -the obligation secured hereby whereupon the trustee shall
to beneliciary;. should. the intor fail .to e t, of any. taxes, assess Yix the time and place ol sale, give notice thereol as then required by law and
.~ insurance ‘premiums, ayable by drantor, .9"1_”:" proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
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¢t “payment ~-or. by providing' berieiicia'ry"wifh"ldnds Wwithi*which™ 0"
make-Tsuch"ipaymentp-beneliciqry may,-‘:atfifs_‘:option;: make: payment: thereol,

1 1 X 2113:CAfter the trusfee has commenced loreclosure by advertisement and
and_the amount .so_paid, with interest .at. the.rate, sel. orth in;the note secured ‘1. sale,’ ‘and at any time prior to 5 days belore the date the trustee conlucts the
hegeby;'}oge!her’wnth the’ obligations described :in’ paragraphs 6 and 7 of this." - sale, the grantor or any ol ivi S 86.753, may cure
trust deed, sha nd. become a part of the debt secqred by this -~ the default or deiaults. If the de ailure to pay, when due,
trust deed, witho ny rights arising from_breach "ol any of the  sums secured by . the trust deed, the default may be cured by paying the
covenants_hereof ,and lor. suci B Jwt st as aloresaid, the. prop-..\ entire ‘amount. due. at: the time of the cure ther. than suchportion as would
erty hereinbelore - descri " . the - shall ‘be" bound“toi'the” "ot then b dise had no delault occurred. Any ‘other default that is capable of
same extent ‘that they ar 3 5 of .the obligation herein , being cured may, be cured by tendering_the per ired under the
described, and all :such paym 3 * due:‘and: payable with-* * obligation 1or “frast *deed. In any case, in addition to curing the default or
out notice,.and .the nonpayment i‘;thg;benel:qary. : defaulte;  the™ person effecting  the . cure shall: pay to the: beneficiary all -costs
render all sums secured by this trust deed imme 1 aq}r.__paya_b e’ and and , expenses_actuall, incurred. in _enforcing- the - obligation ‘ol - the
constitute a_breach of this trust deed.” """ 1 c IR together with trustee’ y's fees not ding the
6..To pay’ all costs)’ fees and expensestof this trust’ including the cost: 3 by law." 2 PEOERN . [ - g
of title search as well as the other costs and expenses of the trustee incurre_d 14. Otherwise,
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: ! nd e a . the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and frustee’s and - attorn place designated - in .the notice of sale or the time to which said sale may

fees aclua"ypgncqrred Lo - e $33 4 i bet poslponed"'as'provided'by? 1aw.- The. trustee: may sell said property either

7. To  appea - anc san c¢10] /proceeding C in: - pa Lor. in \separate’ Is and shall seil the parcel or parcels at

e: security rights or: powers. of ' beneficiary " or trustee X 1 io L hi “bidder. for, cash, payable at. the time of sale. Trustee

~sroceeding in which the beneliciary‘or trustee may ‘appear; 7 s “deliver to” pu ¢ its’ deed in lorm as required by law conveying

CO}" and CI,PEHSC!-'""- L but. without any. covenant or warranty, express or im- -

tee's atiorney'a lees; - the i i the deed of any matters of fact shall be conclusive proot

raph 7 in all cases shall be. - “Any person, excluding the trustee, but including
ppeal from any judgment or ry, may purchase at the sale.

L pay. st h sum ns_the aps. sells ?ur:unn! to the powers provided herein, trustee

peliate . cour as. the’ y's o trustee’s attor-" shall apply the proceeds ol sale to payment . of (1) the expenses of sale, in- .

noy's leos on auch - appeal, o : + 7 cluding the compensation of the trustce and a reasonable charge. by trustee’s

It is mutually ngmod that:. - : R : attorney, (3) to the obligation secured by the frual deed, (3) fo all persons

° - e - . having’ recorded lions sul sequent to the interest of the trustee In the ‘trus

. In the event that any _portion or all of said PYQPQY')'J’"'" be taken - deed as their interesta may appensr T the order ol their priority and (4) the

under. the right of t do or tion, . shall have the - surplus, it any, (0 tho. grantor or to hiy succeasor in inferest entitled to_ such

right, it it so elects, to require that all or any portiont o} the monies payable surplus,: EER . . H

i i T 't P 18, Beneliciary may lrom’ time to time appoint a SUCTESSOr OF  SUCCes-

to pay all reasonable costs, expenses & 's fees necessarily paid. or - 'sors fo any. trustee named herein or to any Successor trustee appoinfed here-

incurred by, grantor in ‘such d o beneliciary and. * under. Upon ‘such appointment, and without conveyance o the successar

applied by'it lirst upon any rea d expenses and attorney’s fees,  trustee, the lstter shall be vested with all title,” pawers and duties conferred

both in the trial and appellate courts, d_ot. incurred by bene-." ' upon any trustee herein named or appointed hereunder. Each such appointment

ficiary -in - such p dings, -and -the b upon . the febtedness and substitution shall be rmade by written instrument executed by. beneliciary,

secund[hereby','fzand='§ranmr«agtees.‘.a!fits’:own.‘nxpenu; 1o itake isuch 'actions which,when ‘r(corded(in-lheimortg\‘lée records of .the county or counties in

and ‘execute such instruments as shall - be necessary in' obtaining such com- ' which the property is situated, shall be conc
pensation, promptly_ upon beneficiary’s. request. B y cold of the successor trustee.

. At any time and from time to time upon written request of bene- - 17.
ticiary; payment of ijts fees and presentation of - this deed and the note. for .- acknowledged is made. a public record as provided by law. T'rustee is not
endorsement (in case of full reconvey for lation), without allecting ™ obligated to: notily any party. hereto of pending sale under any other deed of’
'thu'liability of any person for the -payment ol the indebted! trustee may trust. or of .any action or proceeding in. which grantor, benaliciary or trustee

“consent to:the ma ¢ of .any map gr plat_of said property;, (b)) join in'" hall be a part. unlefs such action or proceeding 13 brought by trustee.
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lusive proof of proper appointment

Trustee. accepts this trust when . this deed, duly executed - and
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Fierdundar: multﬁbohahhgr.'l:n"en.oi-nay.i_who"lion"bdivet'membai\of “the: Oregon® State: Baf! o bank, *trust -company
or. savings ond . loan on o i under. the laws - of :Oregon or -the United States, a title- insurance company authorized to Insure ditle to reol
property .of this' state, its subsidiarles; affiliates, ogents.or branches, the ,Uniled Stafes or any agency. |hareo‘, or an escrow agent licensed under ORS 696,505 1o 696.585.
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