—
<.
o1
-~
x=
Co.
<2
€~
=
=
e
D
==
S

. heneticiary.

v‘ under the right of

rrevocably granlé, bargains,: seII,sf e "Iv ) ,t;’
..County, Oregon, described as:*

[2CE ¢ :

Lots 10 and: 11, Block © THIRD ADDITION TO ALTAMONT ACRES; ‘according to-
;tﬁf‘ek‘l’ff 1 pla IR le in the office offthe  County'Clerk .

5 0T€go! “THEREFROM any“portionilying.

_ within' o
Klamath County; ~Oregon.. e R

10CA

" together-with all and singular the nts, hereditaments and'appixrt'ehanées and all other rights thereunto belonging ot in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached to or used in_ connec-
tion with said real estate. L L EL .

FOR THE.PURPOSE' OF SECURINGiPERFORMANCE ‘of""eachj.-agreemén(‘» of grantor herein contained and payment of the

.TITLI:RT;Y.:.N—INE.;;JI‘HO.USANDV.;:AND.».:NO./.I..O.D.*-»?"-* KARARARHRRRAKARIIAAXRRRAR
Fokk REKARRARKRRARKARIRIRIIRIRL ‘

. b % 2%k k% X potlars, with iﬁt’ekést"the'rébn'according ic’ the terms of a promissory
ble; to- beneficiary or-order.and made by grantor; the tinal ‘payment of principal and -interest ‘hereof, if
not soorie'r_"“pizid,‘“'tb"be"due‘-'and ‘payable’ June 29 i i e o e e
: The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note .
becomes due and - payable. In the event the within described property,.or. any: part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or alienated. by the grantor without tirst- having obtained the written consent or approval of-the beneliciary,
then, at the beneficiary’s option, all obligations sec! d_by _thi: .jgsgmmeﬁg, 'rge;ggchige of the. maturity dates expressed therein, or

Ty
B 5

_herein, shall become immediately due and payable.

‘To protect the security of this trust deed, grantor agrees: .- e e 5 L o
1. To protect, preserve and maintain said property_in good condition granting any easement or creating any _restriction thereon;: (c) jein.in any
and fepair; not to’ remove or d tish an S1di impr ¢ thereon; . subordination ~or . other a_greement atfecting this deed or the lien or.charge
not”to commit or permit any, waste of “said 'propert. st 0 thereol;-(d)~ reconvey;-without warranty, -all -or any- part 'o.l the property:The
. -2, To complete, or . restare promptly.~and in - good : and workmanlike grantee  in any reconveyanc be described - as the ‘‘person or persons
any. buildi 8 or” impr :ent which may be constricted, damaged ‘or gally' entitled ‘thereto, and th is therein of any matters or facts shall
destroyed thereon, and pay.when due all costs incurred therefor. : . be conclusive, proof ot the truthfulness thereof. Trustee’s fees for any -of the:
3. To comply with .all laws, ordil _regulati co 15, condi=1) S€r .s_vmgrvmon_ed.,m this paragraph shall be not less than $5.
tions and restrictions altecting said pr‘oper!y,'il_;t'he,beﬁeliciary»so.requests',’to N “10. Upon any. default by, grantor hereunder, beneficiary inay at any
join ins "’ g such’ fii ing st ts: pursuant to-the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ‘ap-
cial \Codeas -the beneliciary .may  require and to pay.lor filing same in.the - pointed by a court, .and  without regard to the ‘adequacy ol any security for
proper ‘public olfice .ot ,olfices, as well as the: cost of all lien earches made . the indebtedness hereby secured, enter upon and take possession of said prop-

by, hiling. olficers ‘or searching ‘agencies as may. be toemed desirable by ;the ./ erty’ or-aay. part..thereol, in its own name sue of otherwise_coilect the rentc,
RS e B K R H S issues. and profits, including those past dueand unpaid, and apply the same,

ly intain - insurance on the  buildings .. - less costs:and expenses. of aperation and L H fing 7 ble -attor-
id re@isempg::inst]o;s’_or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

:d.

PRI L Fand 3¢ i

now'- or- hereafter erected -on. the sa ey y
and,such_other‘h&flrﬂs'ai ¢ beneliciary may from time to time require, in . . liciary may determine. = -

an amount not less*than $5.0-1)S; ' A lMei«. written‘in< 51 11.: The entering upon and . taking possession of said property, the
compamesgacceptablg o’ the ‘beheliclaty  Hoss ¥ ga ~to ‘the latter; all. :;eplle_clion\of—.such:.ren(s,rilsues and . protits, or .the proceeds of fire and other -
policies of insurance shall be ‘delivered to 'the beneliciary as soon as linsured} . " insurance policies or compensation or awards for any taking or damage of the
if the, grantor. shall fail_for any reason to procure: any such, jnsurance and 10 property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the. beneliciary' at least- filteen days prior fo ths expira- . waive any delault or notice of detault - hereunder or invalidate any act done
tion of any policy of insurance -now or ‘herealter placed on “said buildings, suant to such notice. - v

the :beneliciary, ‘may. procure the_ same at grantor's expense. The amount-! V%, 112, Upon¥default by grantor in pay ¢ of any indebted secured

0‘,’”9':‘03d under any - be applied by bgn_e’" hereby or_in his performance of any agreement hereunder, time being of the
a e he H _order as beneliciary ith respect to such payment and/or perlormance, the beneficiary may.
termine, or a £ mount so collected, or .~ declare all -sums cecured hereby immediately due and p
any part thiereof,’ may . be released ‘to_grantor. Such application or release shall * event the beneliciary at his election may proceed to foreclose this trust deed
not cure: or ‘waive'any delault ‘or-notice of delault hereunder or invalidate any in equity ;as; & mortgage‘or direct. the. trustee 10 foreclose this trust deed by
act done pursuant.to §u6h notice. . . . advertisement and_sale; or may. direct the trustee to pursue any other right or,
5."To keep.said premises free from_ construction: Lens and o pay all . remedy, either. at; law or in equity, which’ the beneliciary may have. In"the
taxes, assessments and other charges that may be, levied or assessed upon OF -Jatter event,thé beneliciary or the frustee shall execute and cause fo be recorded
against' said “propertyi before tany:part’ of“such’taxes;: ‘“?”5""“‘“; and other ' his ‘written notice-of ~delault and his” ion to sell the said described real
charges:peoomexpast- due:or: delmque.nt:nndfpmmpﬂy deliver, receipts: therefor. property_to. satisly “the obligation secured hereby whereupon the trustee shall
to .beneliciary;. should  the grantor fail_to, € ment. of any. taxes, asses: _¥ix the time. and ‘place of sale, give notice thereof as then required by law -and '
ment:;,insura_nce"p(‘emlums. liens or other charges pa able bY‘.g{‘"?.‘P’v ,e",b proceed to, foreclose this trust deed in the mannel provided in ORS 86.735 to
by direct ‘payment’:or Uby 'providing ' beneliclary ' wit s funds (with:“'which 86.795. e L o

make srich - payment, beneliciary may,> attits: option,: make: payment thereofiot .

and .the amount :so_paid, yi!h'inff(gstﬁg the rate set forth in, the note. secured ;3 sale, and_at any. time prior ; the trustee conducts the
h the ‘obligations ‘described in paragraphs 6 and 7 of this ' sale, the grantor or any other person so privileged by ORS 86,753, may cure
added to and become a part ol the debt eoured by this . the delault or. delaulis. 11 the ‘default consista of -a failure to pay, when due,
r ol any rights arising Irom breach ol any of the' . sums secured *by the. trust decd, the delault may be cured by paying the
h payment;,,u'g!!!nnletes\tsnsralorcm:d,:th_e prop-. iy entire amount. dua; at; the time ofthe cure ther than such portion as would
“as . well. as the.‘grantor, shall be bound . to* the ' " not then be due had no delault occurred. Any other delauit that is capable of
i bound for the pnyn}er:t’ql the obligation herein  peing cured may. be cured by tendering the perlormance required under the
describe_d.%nnd\n" such pay ts shall be y due’ “abligation :or. ' trust “deed.. In any case, in addition to curing the default or
out. notice,jand \the nonpayment thereol ;shall, at the option. o de!nunn;‘\jhe:perwn‘»‘ellecllnglthe Gare shall pay to the ben=liciary all-costs
render.all. ‘sums secured by -this trust Lde_ed‘_‘lmmedml‘ejy due, ﬂ",’ﬁ',P“y‘,‘b,’ and . expenses ‘actually , incurred in.enlorcing the obligation of the trust deed
constitute a_breach of this trust deed, "7 T 0 L v DI together with trustee’s 'and attorney's lecs not ding th provided
6..To :pay all - costs, fecs and expenses:of this“trust including’ the cos Shy law. " Ty TIoot TEm L : . g N
of title search.as well as the other costs and .expenses of the trustee incurred ‘.. """ 14. Otherwise, the sale shall be held on the date an at the time and
in connection with or n enforcing this obligation and trustee’s and aftorney - place designated _in_the notice of sale or the time to which said sale may
fees actually: incurred. s i (ARt afant 3d s i unui st bevpostponed’ ast provided “law. The trustee  may sell said property either
+To a}ppeanin and. . any, io: _gre,pr,‘?“,ei'ﬁé .purporting in’one..patcel: in- d shall sell the parcel or parcels at
aflect the: security, Fig g " of *beneliciary . of, trustee; and, su ior i the ] bidd 3 ayable at. the time of sale. Trustee
action or.proceeding i b Cor-trusiee’ may- appear; including . & < "to the purchaser  its deed in form as required by law conveying
any suit for the {forec] ¢ 0 r all costs and expenses, in- operty ‘so sold, but without any covenant of. warranty, express or im-
cluding evidence ol titl h e : torney's fees; the~ : plied. The ¥ .citals in the deed of any matlers of fact shall be conclusive proof
amount of -attorney's lees me_nllcmed~m 1 case3 shall be ;. ot the truthlulness thereol. Any: person, excluding the trustee, but including

fixed by the trial ‘court and in the event O judgment or the grantor and ‘beneficiary, may purchase at the sale. .
deccee of the trial court, grantor lurther agrees to pay s.uch sum as_the ap-.; 15.-When trustee.sells pursuant to the powers provided herein, trustee
Jt bl benet: y's or trustee’s attor- ... shall apply. the proceeds of sale to payment of (1) the expenses ol sale, in-

flér‘ﬁhe trustée ure by advertisement and

pellate court shall adjudde t le as the

ney's fees on such appeal. - ‘s nsatio: stee le
2 . . R i attorney, . (2)  to the o Jigation secu by the trust deed, (3) to all persons
Itis mutually agfeed ﬁml‘_ Iy o S - having recorded liens subsequent 1O the interest ol the trustee in thg trust
8. In the event that any _portion or all of said property shall be taken' " deed as theic interests may apprar:in the ‘order of their priority and (4) the
t ¢ de or tion, y shall have the - surplus, it:any, fo the grantor or to his suwdessas in interest entitled to such
right, if:it so_elects, to require.that all or.any portion ol the mories payable’ - surplus. . ‘ :
as compensation. for such -taking, i i of the amount requir S
to. pay all reasonable costs, expenses ani fees necessarily paid or.
incurred by :drantor in such proceedings, shall be paid to beneliciary and 7 ini and without convey 5 -
applied by it ‘lirat upon any reasonable costs and expenses and attorney's fees, ted with all title, powers and duties conferred
both in the trinl and apr HEH ify paid or incurred b ene-". " upo! d hereunder. Each such appointment.
liciary _in such. pr ding i ‘applied upon the indebtednes! and- substitution ici
secured. hereby; and: grnntonngrcel,int»Ilngown:expeme.‘, to:take ‘such® action: which;? when«‘recorded «jn - the 'mo
h instruments - as_shall be ' necessary in® obtaining such com- which the property it situated, sha
pensation, promptly upon beneliciary’s request. " . = ol the -;:;:cn sor. frustee, - :
A . .

: 16. Beneticiary may -from time to time appoint & successor 0T Succes-
sors to any. trustee named herein or to any trustec -appointed here-
to

) B 53
At _any time ‘and from time to time upon written request. of benea T Trustee . accepts  thin trust when this deed, duly exrcuted and
ayment;oltitsilees and presentation of this deed. and the note for acknowledged _is made a public record . as provided by law. Trustee i
endorsement” (in case of full reconveyances, for cancellation), without flecting . bligated to notily any party hereto of pending sale under any other deed ol |
the' liability -of jany ‘person ‘for the,'pay ient Tof; the, indebled! ru i " trust or.of any: action or.proceeding _in which grantor, beneliciary or:trustee
to’ the maki 1 any mapt;.r pla‘t‘ ol sail t i j ) 3 A ! arty uni k' action or. proceeding is brought by trustec...
fhoshl Tl s 0 praats B wEiry D SIS e R AL ST

_NOTE: TThe';Trusr'f.Deed' ‘Act. provides thot. lhefhﬁs!:éihereundar‘l’mi)sf"’»be“ el_lhe\;‘ ato ';y;i who™ s ‘an: aitive; miember s of ‘the’ Oregon® Statz’ Bai; @ -bank, ‘trust :company
or savings- and loan association authorized to:do business under. the laws . of :Oregon’ or the United States, & title i e company horized to ‘insure title to:real
" property "of this state, its subsidiaries, affiliates, agents of. l?runches, the United States oz any agency thereof, or on escrow agent licensed under ORS £96.505 1o 696,585,

t
e

. cluding the compensation of the trustee and & reasonable charge by trustee’s |

i
|
|




note and. t}ns lrust deed arel ' o

¢ by, the e
rsonal, family, r_household purposes. (ses: Important.Notice below), s -
or (even if gmntor is a natural person) are for busmess or commercial ‘purposes.:

Lie

thelr hexrs, legatees, dewsees, admxmstrators, executors,
.- shait meari, the holder-and. .owner, including pledgee, ‘of-the contract
In'é nstrumg th:s deed d whenever the cont ] , ues, the masculm

orporc\lon,
knewladgcmanr opposit

¥said trust deed (whick ‘are dehvered 16°you
designated. by. the_terms of saxd trust deed theﬁ

Lrtis

ot Toss. of d-nuy this mn Dud or, t}lE NorE w{qldn "

.= Beneficiary."

will be mad.

407: 'Maln;Street

_Klamath_laaus.,_.an 97601




