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wO(THISYTR EED;"made th

and wife S50

GRAVES: &’ CANDISS'E. GRAVES,.:hiishand.and

i

. . .. s
as Beneficiary, -
- - Tis

ore . ¢ Goiemb o WITNESSETH:
_Grantor; irrevoca nts,; bargains, sells and _conveys: to'trustee in

Klanat B85 i et ;

“County, Otégon,id}es?:ribedr ‘as:

~." ‘thereof ‘onfile
e ;;(_,v-f'\’;g e

25 V]

of “TRACT MO, 1002, LAWANDA HILLS, according ‘t
in the officé’of the" County. .Clerk. of Klamath®Co

LEedd

together with all and singular the t ement Heredi; ents’ and éppd}tenances‘alz'ndjallfotlie}‘ rights'thefeunto belonging. or in anywise -
|l now or hereafter appertaining, and the rents, issues and profits ‘thereof and all tixtures now or hereafter attached to or used in connec-
i, tion with said real estate. R S - L R LT e - .
S OR THE;PURPOSE: OF SECURINQfPERFORMANQE;o seach :agreement. of grantor herein contained and payment of the
ot sumemot i i THENTY.. THOUSAND.-AND--NO/100~ R : SRR

Tl q 20,000,‘.00})‘ s : 'I‘ollais}‘ivith:‘rintgrésbt{thefeon' according to the terms of ‘a promissory’
. nc::&f: -even date therewith, payable;to;ngggsﬁc:g;y:o;‘ordqraand;gnade by grqnto;;sthe:iingl paymentof. principal and interest:-hereot, if.
- n6T Fooner-“paid;' to ‘be due 'and ‘payable . ‘BER:;TERMS.&QESJNQTE. : o i : 4

i %= The date _of maturi '
T E a

e . ety o, s
> aturity qf the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
smes “du an_d_,}pa,yable.]q~the‘ev'ent -the within described property, or any part thereof, or any interest therein is sold, agreed to be
eyed, ‘assigned - or ‘alienated by -the . grantor . without' first “having obtained  the written consent or approval of the beneliciary,
#.the beneficiary's option, all. obligations secured by this instrument, . irrespective 'of . the maturity dates. expressed therein, or
shall become: immediately due and, payable.” " - s e ;

o' profect the 'security of this trust deed, grantor agrees . e =
.Toprotect, preserve and maintain said property -in good 1i . 18 . any. or creating any restriction thereon; (¢) join in any
 repa t-f0. remove . or, demolish }- building or impr ¢ subordinationor. other ' agreement alfecting this decd or the lien or charge
niof to commit or’ permit anywaste ot said-property:” oy < “.wiwthereok;~(d) reconvey,.without warranty, all. or-any - part -of -the .property. -The
by 9. To ' complete or -restore promptly . and in*good ~and workmanlike grantee. in_any. reconveyance .may be described as the “‘person or persons

C

: U ‘

i)

ner -any .building"or‘imprcvément'wh;ch may" be constructed, dsmaged or. “legally ‘entitled: thereto,”” and the recilals therein of any matters -or facts shall
troyed ‘thereon, and pay when due all costs incurred therelo H -
7 3. To comply._with all laws, i ] 5

be . conclusive proof of the_truthiulness thereof. Trustee’s fees lor any  of the’;
) reg services mentioned in this paragraph shall be not less than $5. : i
tions and restrictions aflecting said- property; it "the beneliciary ' so " requests; to "10.".Upon ‘any. default by grantor hereunder, beneficiary may. at any
join in ting > 4 ing. ts pursuant to”the ‘Uniform Commer- time ‘ without notice, . either .in. person,” by agent or by & receiver- to be ap-:
¢ial Code as the beneliciary may.require and to pay for. Iiling same in the . = pointed by a court, and without regard to the adequacy of any security lor .
proper ' public otfice or_ollices, as well as the ‘cost of all lien searches made .- the indebtedness hereby secured, enter upon and take possession of said prop-
by filing. officers  or séarching agencies as may be .deemed _desirable; by ' the " erty .or: any part thereol, in"its, own name sue or otherwise collect the rents,
beneficiary. . H 1V . 'jssues and profits, including those past due and unpaid, and apply the same,
. " To ! pravide: and : continuously. maintain; insurance on the Buildings ... less costs. and expenses of operation and ion, including r ble attor-
now -or hereaffer- érécted on the “said premises against 'loss or damage by lire. ~ney's fees upon any indebtedness secured- hereby, and in such order as bene-
and _suchother hazards_ as tbaNb Klici.%rrv m%ﬁori limata time . require, . in .| - ticiary may determine,. - R
an amount not less than $.:... / A ac -J.and.. .., written 'in w4 11 The entéring upon and taking possession of said property, the
panies  acceptable fo -the ticiary,”, with Joss, payable .to he latter; ,al -, collection ,of . such. rents, issues and. profits, ‘or. the proceeds of fire and other -
policies of “insurance’ shall ‘be deliveted to the benéliciary as soon’ as insured, i ‘e policies or’ comp ion’ or-awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such_ insurance and to ... property, and the application or. release thercof as aforesaid, shall not cure or
delives said policies to_the’ beneliciary at ‘least: titteen days prior'to the expira ? waive any default or notice ol delault hereunder or, invalidate any -act done
tion of any policy ol insurance now or herealter: elaced on’ said buildings pursuant to such notice. - . s
the rbeneficiary may.procure the same, .at,_ grantor's expense. The 'amcunt: < -12: Uponidefault by grantor. in payment of any indebtedness secured
collected inder any Hire .or _other insurancepolicy may be applied. by beneli y or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary . " essence with respect to such payment and/or performance, the benelficiary may
may determine, or at option of beneticiary - the entire amount so collected, or " declare all. sums secured hereby immediately due and payable. In such an
any part. thereol, ‘may be released to’ grantor. Such_application or release shall - event the beneliciary at his election may proceed to foreclose this trust deed
not cure or-waive ‘any-default ‘or -notice of default hereunder or invalidate any in" equity..as, a mortgage or direct the (rustee to Joreclose this trust deed by
act done pursuant to such notice. ! v . o advertisernent and-sale, or may direct the trustee to pursue any other right or
5. To keep said premises free irom construction l'ens and - to payall remedy, cither. at*law: or"in equity,. which the beneficiary may have. In the
taxes, ‘assessments_and other charges that may. be levied. or assessed upon or . Jatter event the beneliciary or the trustee shall execute and cause to be recorded
against: said { property:: before ‘any> part "of such: tazes,; assessments and ‘other ... his written notice of delault and his election 1o sell the said described real
charges- become :past. due..0 .delinquent .and, promptly; deliverreceipts.therefor ;. property to satisfy ‘the obligation secured hereby ‘whereupon the trustee shall
to! beneficiary;, should. the, grantor fail to make payment_ol’ any_ taxes, assess... fix the time and place of sale, give notice thereof as then required by law and
mients,” insurance!"premiums, liens or other ‘chardes”payable by grantor, Jeither " proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by’ direct ‘pay t+iortby. p ding" b 1 yiiwith tiunds .withi‘which® to 6.795 . - P, . E
make : such -payment,. beneliciary, may,.at »v',!%ﬁol’"","r;m"k","P’Ymﬁnf- thereof,ic;. Y133 Alter. the: trustee has commenced foreclosure by advertisement and
and. the.amount so_paid, with interest, at the rate. set. lorth in.the mote sccured .. 'sale, and at: any time prior to 5. days belore the date the trustee conducts the
hereby,‘togelher‘with -the obligations ‘described in‘paragraphs 6 and 7 ‘ol ‘this :

R T sale, the grantor.or any other. person so privileged by ORS 86.753, may cure
st deed, shall be added to and become a part of the debt secured by this - {he detault or. defaults. If the delault consists of a lailure to pay, when due,

“trust deed, without waiver of any rights arising from breach ol any of the sums  secured ~ by.. th ¢. deed, the deiault may be cured by paying the

covenants_hereof and for, such payments, wth _interest_as- aforesaid, .the prop-..., entire; amount. dusiat the time of the cure. other than such poriion as would
erty hereinbelore. described,. as Zwell. as% the. fgrantor,: shall *be: bound'toi the "' “not then be due’ had no delault occurred. Any other delault that is capable of
same extent that they .are bound for the paym of the being cured -mey be cured by tendering the perlormance required under the
described, and all -such pay :shall be: . due: « payable bligation tor . trust-'deed. In any case, in addition to -curing the default or
out.-notice, .and. the nonpayment thereol shall, at the. o, defaults; \the . person . eflecting the: cure shall pay to the beneliciary " all :costs
render . all . sums’ secured by this, trust deed and,. expenses actuaH{y‘(incun—ed,in .enlorcing . the obligation of the..trust deed
constitute a_breach of'this trust'deed.” ot together with trustee’s ‘and attornéy’s fees not exceeding the amounts provided.
6.:To pay-all costs,. lees " and:expenses’of t rust including tthe cost: y law: e AL BT FEN v EREaEY - R
of title search as well as the other costs and expenses ol the trustee incurred Y PAWY 4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place . designated in. the notice of sale or the. time to which said sale may
lees actuallyincurreds:; PR T Azt be Lpostponed: as yprovided: by: law. “The: trustee-may sell said property either
7.;To appéar:.in ‘and- defend -any, action. or. pro 1 1 1 ‘one, parcel.or: in, separate parcels ‘and shall sell the parcel or parcels at
affect the: security’ rights or” powers of beneliciary ‘or frustee; s ‘auction to’ the highest bidder "foc’ cash, payable at the time ot sale. Trustee
action or proceeding ‘in which the benéliciary 'or ‘frustee may appear,: v ‘Shall:delives to the: purchaser its’deed 'in form'as required by law conveying
“any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneticiary's or . trustee s_attorney’s fees; the. " plied, The recitals in the deed ol any matters ol fact shall be conclusive proof
Cmount: of attorney’s lees mentioned in this paragraph 7 in all cases shall be - of the truthfulness thereol. Any. person, excluding the frustee, but including
fixed by -the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. -
decree of the trial court, . grantor further agrees to pay such sum as the ap- .- 15 When trustee sells pursusnt fo the powers provided herein, frustee
pellate court. shall adjudde r ble as the b t y's -or trustee's aftor-. - shall apply the pl ds of of (1) the expenses of sale, in-
ney's fees on such appeal. i B U " i EAR chrding ¢ eompe::-ﬁon of the :msreebandha msonéabis c}mr.ge by irustee’s
2 aat . . . : o The oblgation secumed by the frust . {3} o sl _persons
It is mutually agreed "mt’. P S =~ having o Nens. subeequent to the intarest of the frus 2 A
R 8. In the event that any portion or all of said property shall be tuken . deed as theic interests may appear. in the order of their priosity and (d) the
. ‘under the right of ¢ de or { b y shall have the- ' surplus, il any, te the grantor or to his successor in interest entitled to such .
_ right, il it so elects, to require that_all or any portion of :the monies payable - gurplus. 3 .
as compensation for such taking, which are. in excess of the amount required - [V 16. Beneficiary ‘may from.time to time appoint & successor or succes-
to pay. all reasonable_costs, expenses and attorney’s lees. mecessarily paid. or sors fo any trustee named herein or to any . successor trustee appointed here-
incurred by grantor. in such proceedings, shall be  paid . to beneliciary and .- undeér. : Upon -such’ appointment, and without conveyance fo the  successor
applied by it ‘first upon any reasonable costs and expenses and attorney's fees, " “trustee, the: latter shall be vested with ail title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- . upon any trustee herein named or appointed hereunder. Each such appointment
- liciary in such - pr dings, and the bal lted .upon - the' ind d © and substitution shall be made by written instrument executed by beneliciary,
necurad.‘hereby:annd'ﬂrnmor;‘nﬂrcu,‘nf:Hsltown,,oxprmc,:’ toitake such actions ‘which;: whenrecorded:in;: the -mortgage records of the county or counties in
and execute -auch instruments as shall - be: necessary in “obtaining such com- - which the- property.ia witunted, shall be conclusive proo! of proper appointment
pensation, promptly upon beneliciary's request.. - = of the aucceasor fristoe, - N g
. .9."At any time and irom time:to time upon written request ol bene- w17, Trustee -accepts this trust when this deed, - duly executed and
. liciary, payment of its feea and  presentation of - this deed "and - the note lor = . acknowledged is’ made a :public record ns provided by law, Trustee is not
" endorsement -(in’ case of lull re y {o: llation), without affecting obligated to notily any. party: hereto of pen ing sale under any ‘other deed ol
the liability of -any person for the pay d: trust. or of any aclion. or. proceeding in which granfor, beneliciary or irustee
(a). consent to:the maki i . joi <" ahall be a party unless such action or proceeding is brought by truatee.
3E3EY L RS T 1LY w1713V Tye BT TSI % 1 g e ‘

B mo et sEiyyt ey

NOTE: - The, Trust iDeed”‘Act. provides:that, thes trustes theraunderamust ibe: either an “attorney, twho! is* uni}uciiveainmber'iuf “the’, Oregon - State Bar,’ ‘a -bank, trust:’compuny
or .savings .and loan_association authorized o do  business under. the' laws ‘of Oregon ar.the United - States, a . title i company authorized to -insure title to real
property of_this state, its subsidiaries, affiliotes, agents ‘or branches, . the . United Stales of ary agency. ghergof,‘ or_on escrow agent l_i;ensed under ORS 696.505 ‘to "694.585,
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o ’L ‘trust deed or pursuam‘to statute‘,"ro

;(‘DATE’D;iL‘l ugt

he'*gr. antor warranls that the ‘proceeds of the loan represented b he above descnbed nofe and tlus trust deed are: "
(a)*; pnmar ‘for grantor’s ersonal £a,
(5 SRR ARk

mzl or household purposes. (see Imporfant Noti Jow
xixxmm&xxﬁgxi xixxxxim; }fxﬁ'fx?d iposes..

e ures: io-the bénetit ol and binds all parhes hgmto, their heirs,
nlattves, fccessors and, ass:gns.

dewsees d. rators, execu{ors,

g The term benehcmry shall inean the. holder. ‘and, owner, mcludmg pledgee, of the contract

secured hereby, .vhelher r not. named as & beneficiary, herem. In construmg this deed.and; w.henever the context:so requires; the masculine
the ndthe i td' 2o LT e e

Feil -1 is o creditor

nd Regulati
ary . MUST. omplyv‘ ] nd Re y..mak

»dlselowrn' for\ ¢

lf Qha signer o Qhu abovn it'a corpom
form of acknowled:

- OFFICIAL SEAL,
e UNESSODGIN
OTARY: PUBLIC-CALI

H eed have. been lully paid. and aatnslxed d’ou hereby‘are d:recle

hmw:th togetber th

1B

oy this Trust Desd OR THE NOTE.which It secures. B

‘will be made.

V ST GErtify that the within instrume :
- SR AT i Was recexved for record on the .29...... ay
¥, M.:i-.qhael‘* &'Geraldwm 1Y , Pl aTune...
%x 3%, NEbTQSk 2
CA




