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x'\rr,evocabiy',ig;a:r:lt‘s,rb'étgé ns, sells and'cbﬂ_&eys’ to 'trusteé' in ‘trast, with power
e i County,- Oregon, described: as: I R |

PR : - 2

- Lot:3 £ LOST- RIVER',COURT ADDITION, sccording:to “the official:platthereof on:
-in the: office ;ofed-;he County Clerk: of Klamath County, Oregon Ly

i

: s .: g
* Tax’ Kccount . No

R A

8! 8 t nto belonging. or in anywisé

now or hereafter appertaining, and the rents, issues and profite thereot and all tixtures.now or hereafter attached to or used in connec-

tion with said real estate. B S ’

e FOR THE ;,PURPOSE: OF.SECURING:_PERF,ORMAANC;E .of .each; agreement of grantor herein contained and
~ THOUSAND, AND. NO/10 S -

together with all-and singular the t ts, heredi ts and appixrtehances,and"all other. rights thereu

payment of the

> . v o ittt - Dollars; ‘with interest thereon according to the termsofa promissory
note: of even date, herewith, pa able, to beneficiary. or. order.and:made; by. grantor, :the final  payment of principal and interest -hereof, if
Y not sooner”paid, to- be due: and payable -..:De: terms--of- note ity 19, e ey T ALRT e eI T
-~ The date of maturity of the debt secured by this instrument is the date, stated above, on which' the final installment of said note
becomes - due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to be ’
~ sold, conveyed, assigned or alienated by. the grantor without “tirst having obtained the written consent or approval of the beneliciary;
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or -’
-3 herein, shall become immediately due and payablel ’ L Rl Y Spmia e s .

To protect the security of this trust deed, grantor AL X . L.
{ ‘J" To'jprolect, preserve and maintain said property in good N granhng any easement oOr creating any _restncgmn thereon; (c)‘ join in any
_and repair: Tt fo remove or 1 lish any building or imp; n subordinatior: . or - other a_greement atlecting this deed or the lien or charge
*not-to coramit ‘orspermit any waste of-said- propert . ...thereoi;. (d). recanvey, without warranty, -all or any-.part .of .the property.. The
. To*.complete or. restore . promptly and .in good and workmanlike grantee in  any reconveyance may be described as the “person Or persons
"manner; any building ‘or impravement ‘which may be constructed, damaged;'or""“"ga"" entt.lled'there!o, and the recitals therein of any matters or #acts shall
déstroyed thereon, and -pay when due all costs incurred theretor. F - be c.oncluslve' proof of the truthfulness thereof. Trustee's fees for any. of -the.
Y 3. To comply with all laws, ordinances, .regul. 1 .cov ¢s, condi services me_nho_ne_ctim not less than §5.
tions” and_ restrictions aftecting said property;”if ‘the beneliciary so, requests,”to. 1210, Upon any deiault by beneficiary may at any
/join in executing such financing statements - pursuant to the Uniform Commer-" time without - notice,. either in person, _receiver ‘{0 be ap-
¢ cial; Code as the! beneficiary . may. require’ and fo. pay for filing - same in the = pointed by a court, and without regard to t. security for
, proper. public) office ;or offices, as well as the cost of all.lien searches ‘made . _ the indebtedness hereby secured, ‘enter upon and take possession of said prop-
‘. by. liling ofticers. or wearching agencies as may be deemed desirable by the erty: or. any part_thereol, in its own name sue or otherwise collect the rents,
Beneliciary. .+ B : . N R .'jssues and. prolits, including those past due and unpaid, and apply the same,
v A To. provide .and ¢ i ly on the ilding: less costs and expenses ol aperation and ¢ jon, including r ble atior-
now of: herealter-erected~on the said premises agdainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary _may. from time to time require, in ficiary may determine. .,
an amount not less than '$..-full-va. ,-‘r'}‘e L written’in - 30 11. The entering upon and taking possession of said ‘property, the
companies acceptable_fo th ary,,. wi n_loss. payable to the latter;. all collection. o such_ rents, isyues and profits, or the proceeds of lire and other
licies of insurance shall®be deliveied” to: the ' beneliciary as ‘soon as}insured;’ *insurance’ policies or compensation or ‘wwards for any taking or damage of the -
il the grantor shall .1ail _for..any. reason to procure any such - insurance and to property, and the application or.release thereol as aloresaid, shall not cure or

i * waive any default or notice of delault hereunder ‘or invalidate any act done

PR

deliver said’ policies t ‘peneficiary . at least lilteen days prior fo the expira- -
tion: of any policy of in hereafter ;,alaced on-said lguildings, pursuant to such mnotice.
the - beneliciary -may. . ¢ grantor's expense. The: amount, ~+. s 12,cUpon - default by grantor in pay ¢ of any indebted secured
collected " . be applied by beneli- hereby or_in his performance of any agreement hereunder, time being of the
ciary upon any e hes 1 der as beneliciary essence with respect to suci payment and/or performance, the beneliciary may
may determine, or at option of beneficiary  the entire amount so collected, or declare all sums secur H H due and payable. In such an
any ‘part: thereof, may. be: released (to’ grantor. Such application or release shall event. the beneficiary. a i H d to loreclose this trust deed
not lcure ‘or waive any delault or. notice of default hereunder or invalidate any in equity a i close this trust deed by
act done pursuant to such notice. . - N . advertisement and i rsue any other right or
5. To keep struction l'ens and to pay all remedy, -either at law or in equity, which the ‘beneliciary may have. In the }
taxes, assessment evied or assessed upon or latter event the beneficiary or the trustee shall execute and cause to be recorded
against : said ~ propert H ts and other his written notice of default and his e id described real
charges. become, past due or. ent . & Iy ¢ . property to satisty the obligation secured i ereupon -the trustee shall
to;beneijcnary:,should, the . e 8 assess-, .. - fix the time and place of sale, give notice thereot as then required by law
ments,” ns‘urance'.premxums, A ‘by " . ggo;;e;d to foreclose this trust deed in the manner provided ‘in ORS '86.735 to
1

After the 'iﬁislee“}x;s‘.‘commznced foreclosure by advertisement and
1t ¢ e 0 .in_the note . d . sale,-and at any time prior 10 5 days before the date the trustee conducts the
scril aragraphs 6 and 7 of this ™ sale, the grantor or any other person SO privileged by ORS 86.753, may cure

come a part of .the debt secured by this = the delault or delaults. It the default consists ol a failure fo pay, when due,
trust deed, s arising from’ breach of any of the

ecured t deed, the default ma ed by paying the
covenants hereof and for_suci ments, wth interest as aloresaid, the pro :w.s,‘:.';:e samoru b frust, : of th: c:r:uo(her g’}-.al:f g}r‘ port)i’orf :snv%ould
erty hcreinbclore.described,nas': well tas " the ; grantor,* shall-be * bound "o’ the Yiinot then be du 3 Tt “occurred. Any other detault ¢that is capable of
came extent that they are buu}nd for the payment of the obligation herein - being cured may be cured by tendering the perlarmance required under the

described, and all.such payw shall be ’y-_d_uevand payable with=: obligation’; or - trust- deed. In any case, mn addition to curing the detault or
out notice, and. the nonpayment thereol sha!!.fal.ggei%phgﬂ _of the beneliciary delnuite,a,lhe-pcrson-ellecﬁng the cure shall pay to the beneliciary all costs
mnm e s é

render all sums secured _by‘thi_s_ trust e e and paya a and _expenses; actually. incurred. in .enforcin obligation ol the trust deed
consmule'grbreach of this trust deed.” i : YR tri v i :
. 6.

oA L " N astee’s' and attorney's fees not exceeding the amoun(s provid

‘o pay all costs, :fees and expenses, of this trust including the ocast. - : R R I i [RRREND: S
ol title search as well as the other costs and expenses of the trustee incurred " 14. Otherwise, the sale shall be held

in connection with or i forcing this obligation and truste 's and attorney’s place designated

fees actua -jncurred: g ' S " y be postponed.’a - provided by. law:

7.-To app! d end ction,of. ceed! 1 one_parcel. or, in, separate parcels-and shall sell the parcel ‘ot parcels at

iciary of frustee'and'in any sty ‘auction to the highest bidder. lor cash, payable at the time of sale. Trustee

irustes ‘may appear,' including ™t shall deliver 1o the purchaser ite ‘deed in form as required by law conveying

1 costs and. expenses, in- the  property so sold, b covenant or warranty, €xpress or im-

9'5.8“0"’2)"! {ees; the plied. 7’;1& recitals in the deed of any matters of iact shall be cenclusive proof

in all .cases shall be of ‘the truthfulness thereol.” Any person, excluding the trustee, but including

m any. judgment or. the grantor and Beneliciary, may purchase at the sale.
. decree of ‘the trial court, grantor h‘:_r'(her aﬂreei to ‘pgy s'uch sum as the a, : 15
y's

pellate . court ‘shall adjudge 1

on the dale and at the time and
in the notice of sale or the time. to which said sale may

Jod R ..When trustee sells pursuant to the powers provided herein, trusiee
s the or trustee's attor~ shall apply the proceed! nt of (1) the expenses of sale, in-
ney's_fees on such appeal. N . N ... cluding th(ezjompegsaﬁgr’! of the trus!ée bnmiha ;“W"‘;bel; charge by trustee’s
e s 5 . i e attorney, to the obligation secured by, the rust deed,
Itis mutually agreed 'bat'_ s . . . having. recorded liens subsequent to the interest of the trustee in f X
8. In the event that any portion of all of said property shall ‘be-taken - deed as their interests may 8ppear Gn the order of their priority and (4) the:
under tho right ot inent in or d tion, b It 'y shall have the surplus, il any, to the grantor or (o his successor in interest entitled to such
right, il it s0 elects, to require that all or any portion of the monies payable surplus. .
s compensation lor such taking, i i ess of the amount 16. Beneficiary may from time to time appoint a successor of succes-
to pay all reasonable costs, R ‘s fees necessarily sors to any. trustee named - herein ar o any successor trustes appointed Eere-
incurred by, dran i paid. to  benelic tmder. . Upon such’ appointment, and without ~conveyance fo the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be rested with all title, powsrs and duties conferred.
both ‘in_the trial and appellate courls, necessarily paid or.lncutred by bene-" . upon Any trustee hercin namemd or appointed hersunder, Each such appointment
ficiary in such p dings, ‘and . the bal, applied upon_ the indebtedness and substitution shall de made by written instrument executed by beneliciary,
. secured :hereby: ang;gmntor;,agregs.:at‘_lrs,olyn\expens i to take: such. actions: shich, - when; peco od - in the moridage records uf the county or counties In
© and ‘execute such instruments as” shall 'be ' necessary ' in- obtainind " such comi- =} which_the properfy is situared. shall be conchsive proof of proper appointment
_. pensation, promptly, upon beneliciary's request. Lo i 7, ol the successor trustee. . A = -
©. 9, At any time and Irom time to time upon writlten request ol bene-". - 17, Trustee accepts this - trust when ‘this deed, duly executed and
ficiary, payment of its fees and . presentation of  this deed ‘and - the note lor _‘ncknowledged is made a public record as gmwdtd by law, Trustee i not .
‘endorsement (in case of tull re y for i Oy allecting . obligated to_notily any party - hereto of pending sale under any other deed of
the liability of any person for_the pay ¢t of. the ;- trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent (o the making ol any map of plat ol said propert join in shall be a party unless cuch action or proceeding is brought by trustee. -
B O v v ma s ST G en Je - be B PETY T e L e -

NOTE: " The -Tmér.’Deed\Act prandes:that‘,the‘;vrusme;hereundar, musr'be},al!her ',uﬁlovtornev,-' who 1is. ‘on: active member. of . the Oregon Stote Bar,’ o bank,’ trust compony .
- or_savings "and . loan ot harized to . do busi onder: tha- laws™ of Oregon o the ‘United States, o title  insurance company ‘quthorized 1o Insure 1itle o revl i
o property of this state, its §UB5idiaries, affiliates, agents of brunche‘s,;!he United_Stales or.ony agency thereof, or an escrow agent ficensed under ORS 6796.505 to 698,585,

|




* “The grantor warrants that the
“(a)bp

procee
tiniarily for dfantor's ﬁdnal

E inures.to-the.b
‘personal represenfahves, successors  and assi,
secured hereby, wbether or not named.

ds of the loan represented by

above described note and thts trust deed are;
, tamily of household pirposes.
xR

s (56 Impor,tant Notice be!ow),
p.u i

enefit: of and: binds: all arhes ige efo, T hen—s, Iegatees, dewsees admmtstratars, executors,
igns, The term beneliciary” shAlI ‘mean’ the holder and owner, including pledgee, of the contract
“be. ehcxary herem.,In construmg this deed and whenever the _context so.requires, the masculine

the

No. 1319, or,

m
ot required,” dixugurd this notice.

(szaL).

1 trust.deed havc been fully paxd end sahsh

n‘h said., trust eed) and to reconvey, Wlthout warranly, to the perhes d

“all in ebtedness secured by.ithe ioregomg trust deed AII sums secured by said
ed.- You hereby, are dzrected 01 nyment to you: of-any. sums owing to you, under. the terms of
n seeured by :said’ trust: deed (which: are dehvered ‘o you;
] trust deed the =

~. Beneficiary -

before will bs made.’

STATE OF OREGON

hat the within mstrumenf il

- was recexved for record on'the .29, day
June . - ,1988.

J.Z Dis'clock BM. and recorded

“in book/ree]/volume No. MSS..... on .

RECORDER’S  USE:




