For. Recording Data) .

SDEEDOFTRUST( : ; ' o June 29
88 Thie graiitor is .. DO 14 CA "M ‘

Husband .and.. W fe.
Wllllam T/.-rSisemore

KLAMATH FIRST FEDERAL SAVINGS AND LOAN
; th .nlted ‘States of "AmericCand whoseaddressis . ‘
aln Street, Kiamath”Falls,: OR 97601 . (“Lender”™).
THIRTY =-ONE. THOUSAND “TPWO. . HUNDRED..AND..NO/100..
Dollars(U S, $ 31” 00.500:775). This debt is evidenced by.Borrower’s note
dated the same. date as this Se 1 , Oprovrd S for monthly payments, with the full debt, if not
" paid earher, due and ‘payabl . RN, \"2 This Security Instrument
secures, {0 Lender (a) the repayme ‘the debf evi ed by the, Note, wrth mterest “and all renewals, extensions and
modrﬁcauons (b) the payment of ail oth with erest advanced under paragraph 7.to protect the security of this
Secunty Instrument and (c). the perform nce of Borro erscovena sand agreements under this Security Instrument and
‘the Note*For thls purpose, E Bo ow‘ 2 s 0 rustee, in trust, with power of sale, the following
i . RN Klama County, Oregon: y
*(d) : he repayment ;of wany-: future advances,s with: int:erest thereon, made to Borrower
‘by:Lender ‘pursuant: to:the: paragraph below: ,'Future Advances Y. A e
FUTURE- ADVANCES. - Uporifrequest ‘of: Borrower‘ '“Lender, at’ Lender s opt:ton prlor to"
full'reconve ance’of. the ‘Property’ v Trust e to’ Borrower, ‘may’ ‘make Future Advances .
; thereon, shall be secured by
stat:.ng that sald notes are"""

e
(“Trustee”) ‘The beneficiary is
, which is organized and exrstlng

Klamath Falls<

A TOGETHER ‘WiTH-all the lmprovements 0 hereafter erected on the property, and all easements, rrghts,
;appurtenances, rents; royalties;: mineral; oil’and ‘gastrights and: profits, water rights and stock and. all fixtures now or
hereafter a part of the property “All replacements and additions shallalso be covered by this Secunty Instrument All of the
foregomg is referred to in-this Secunty Instrument-as the “‘Property.” :

er is Jawfully seised of the estate hereby conveyed and has the right to grant
for encumbrances of record. Borrower warrants
ands, subject to any ¢ encumbrances of record

FORM INSTRUMENT

44737 SAF SYSTEMS AND FORMS
CHICAGO, !




€SS an agreement jg made or : W
ny interest or earnings on the Funds; Lender -
Owing credits anq debits to the Funds and the

Purpose for whije as additiona] security for the gy

this Security Instrume;

‘nting to the Payment of the Qb]igatipq Secured by the lien inam
lien by, or dgf¢qd§ against enforcemcm,df the lien in, legal Proceedin
forcement of the lien or forfeiture of any part of the Property; o,
: agreement satisfactory fo Lender subordinating the lien to this Security I
he Property i subject to 2 lien which may alain priority gyey
‘Notice idéntifying the lier,” Bgy: wer sha I'satisfy the
of the givinig of notice; " ; Lo T
007 50 Hazarg Insurance, : B

. Insured againg; loss b
* Tequires insyry

eds'shall be applied to restoration or repzi'i'r“
ically feasible ang Lender's security s not lessened. If the
ecurity would be lessened, the insurance Proceeds shall be
hether or not then due, wit, any excess paid to Borrower. If
wer within 30’ dave ender that the insurance carrier has
'iiiSli'iahce pro - ender may use the Proceeds to repajr or restore
. ity Instrys, €r or not thep due. The 30-day periog will begin

when the notice is given; wE e S LM ' el

: Unléss Lender and By, ow

the due date of themont

damage or substamially
ment is on g leasehold,
Derty, the leasehold and

Mortgage Insurance, If Borrower fails to perform - the
ent, or there is a lega] Proceeding that may signiﬁcant]y affect
ankruptcy, probate, for condemnation o 1o enforce Jaws or

er is necessary to protect the value of the Property ang Lender's rights
Ying any sumg secured by a'lien which, has priority over this Security
ttorneys’ fees and énten’ng on the Property o make repajry. Although
50, o RO




Forbearancc By Lende

rrower shalj
no

rest of Bo,
der shajl

en

T Not a Waiyer,
on of the sumg Secured by thijs Security Instrument
10t operate to release the liability of the original Borro or Borrower’s successors in interest,
€ required to commence proceedings'against.any Successor in interest or refuse to exteng time for
‘s_gfmodify‘amortization of the sums secured by this Security Instrumeng by reason of any démand made
Tower or Borrvowerv‘s‘_s'uéccss‘i)rs in interest. Any forbearance by Lender in exercising any right or remedy
er of of preclude the exercise of any right or remedy, ' N
UCCESSOrs and Assigns Boung; Joint and Several Liability; Co-signers,
Instrument shall bind anq benefit the Successors and assigns of Lender and
- Borrowers covenants and agreements shal| pe joint and s
ut does not execute the Note: (@) is co-signing curj
at Borrower's interest jn the Property under the ter
the sums secured by thi. i
modify, forbear or mak
that Borro g
: 12, Loan Charges.
s, and that law s fin
" connection ‘Wit the loan ex
reduce the ch;

¢.conformed copy of the Note and of this Security Instrument.
terest in Borrower, _ If a1 O any part of the Property or any
t in BoxerWcr is sold or transferred and Borrower is not a natural

orrower meets .c‘gértaiqyédndilyions,‘ Borrower shall have the right 1o have
scontinued at any time prior to the earlier of: (a) 5 days (or such other period as
‘ salc. Property pursuant (o any power of sale contained in thig

irity Iy - Those condition ‘




he default; (b) ction required to cure

to Borrower, by.,whiéh,th,e'defgult}n}lsf be cured;

he notice may result in acceleration of the sums - .-

Motice shall further inform Borrower. of the right to

‘assert the. -existence of a_default or any other
he date specified in the notice, Lendi{r
Security Instrument without further
Lender shall be entitled to
uding, but not limited to,

e power of ’sale,_Lerider shall execute or cause Trustee to execute a written notice of the -
ault and of Lendep’s_,election to cause the Property to be sold and shall cause such notice to be
ity. in-which any part of the Property is located, Lender or Trustee shall give notice of sale in the
er . crived by -applicable law to Borrower and-to other. persons prescribed by applicable law. After the time
required by applicable, la'w,rTrustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder, at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may, postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previo ly scheduled sale, Lender or.its designee may purchase the Property at any sale, e e T
iver: to. the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
Che recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
Iy.the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
le ee’s and attorneys’ fees; (b to all sums secured by this Security Instrument; and (c) any excess
Or persons | gally_e‘ntitle'qitoit.; R T R T ‘ Lo
+* 720, Lender in Possession; Upon acceleration’ under paragraph 19 or abandonment of the Property, Lender (in
n, by agent:or. byijudit;ially,appoinvted‘ récqivet)'.slhall,«‘be.evntitled to enter upon, take possession of and ‘manage ‘the
’ ' :Property includipg_tho_se past due. Any rents collected by Lender or the receiver e
1 e costs of:management of the Property and collection of rents, including; but not © .. "
dimited to, receiver’s fees;: premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
 this Security Instrument., ., oo, 0 FE PN ' R ERRSY I DT

“i7.221. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to -
‘reconvey the'Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
" ‘Instrument to T rustee: Trustee shall reconvey the Property without warranty and without charge to the Pperson or persons
’legally entitled to it; Such person or persons shall pa any recordation costs. TR e R
.22, Substitute Truste ma to_time remove ‘Trustee and appoint 2 successor trustee tg any
hereunder. 1 ‘ he Property, the successor trustee shall succeed to all the title,
roperty is not currently used for cultural, timber or grazing purposes.

lin the Note, “attorneys’ fees’ shall in_él:x‘idgﬁa'riy

{Seal)

i ~~Borrower

. JU0E 8. 1988,







