‘Tata Tt DEeb, made this -....

9..88 between i

CHARLES. R...SHMETH. and ROBERTA. L.

- which said described real pr
appertsining, andithe rents,
to and conferred upon Beneficiary:

or used in connecti

“shall be deem

tio
to be,

perty is not currently being used ic
singular the tenements, hereditaments and appurtenances and all ‘other rights thereunto belonging
iesues and profits thereof, SUBJECT, HOWEVER, to the right, power,
to collect and apply such rents; issues,
n with eaid real‘estate, and in addition thereto the
fixtures and a part of the reality, and are a portion of the security for

.., a8 GRANTOR, -

. a8 TRUSTEE,

_‘an_'_'Q;:‘g‘gon : Con;-;.rira?r-l on.. as BENEFICIARY.”
+-4 CONVEYS, to TRUSTEE IN TRUST, WITH
-.County, Qregon. dgscribed [T 1S v :

0. THE CITY. OF KLAMATH :
SAVING AND EXCEPTING -

purposes, together with all and -
or in anywise now or hereafter
and authority hereinafter given
and profits; and all fixtures now or hercafter attached to
following described household appliances, which are, and
the indebtedness herein mentioned:

£ agnéulﬁural,' timber. or grazing




_-amount s paid

even date herewith,

ITH, husband anq Wife BT e
“if not s ,‘t'obeduesndpayableon theﬂrstdsyof July, 201

€ 8.1 € pay at arx‘:&;tiyme,rw;thout Premium ‘or-fee, the enﬁre ‘inde,btedness or any; part thereof n& less.
the amount_qu one installme; t, or one hundred dollars whichever js less, Prepe?ment in full shall be crediteq on'the.
not u

n
- date receiyed..Partxal.pre ayment, other th i e date, need be credit ntil the next following inxtal]ment
. due date or thirty days after such prepayme, s is earlier

- Grantor agraas to pay to Bé'ngéﬁciarjr as trustee (under the terms of thig trust ag hereinaftey Stated) in addition to the
monthly bayments of Drineipa) and interest bayable undep the terms of said note, op the first day of each month unti] sajq note
is fully baid, the following sums: o i “ : : : '

(2) ‘An installment . of 3 nts, if any, and of the

3

Dremises d pay-

Tequired .

g to deliver -
one-twelfth -

d taxes and

ts already paid-

(). groun
«(II) ;interest on:the note g
) :‘amortizatio_n of the-

iency;

, Grantor will pay a '!late;charge"_not exceeding four ber centum (4%) of any installment when
) days after the due date thereof to cover the extrs expense involved in handh’ng delinquent Payments, ..
1ot be payable out of the proceeds of any sale made to satisfy the indebtedness Secured hereby, unless -

nt to discharge the entire indebtednegs and all proper costs and expensel Secured hereby, g - T

¥ rty.in good -tor, shall pe bound ¢
condition anqg p, ) 4 ny building the pa;
- Or'improvement th Orpermit any waste < .|,
of said broperty. LTS T T
: ~ flejary,
-ately 'd
"Deed,

10, To bay all costs, fees and eXpenses of this trust, includ-
-ing the cost of title search as well as the other €Osts and ex-

benses ' of the Trustee incurred in Connection - with or .in
. enforcing this obligation, anq trustees and attorney’s feeg
- actually incurred, .

11, To appear
porting tg g

ciary, settin v 1
der this numbered p -'| Proceeding
and. conelusive: all : ‘In any suit brou
and to actj-t_hereonfhereunder; SR : T To pay

7. To comply with gl laws, ordinances,‘regulations, cove: . assessments y compa;
nants, conditions ang restrietions affecting saig Property, .. ments and charges for watey
= SRR b N : nection -with said Droperty;t,
vide and : Surance, N rances,. charges ang liens wit 1 01 said property or
. -any part thereof, which at any time appeay to be prior or
" superior herato; to bay all reasonable costs, fees, and expenses
of 'thig Trust, : - .

1 i ] 15, Grantor. agrees to do aJ] acts and make all paym
Secured hereby, together with the < Tequired of Grantey and of the OwTer of the Proberty to make -
graphs:10 ang 11 of thig Trust Deeq hall b -:said note' ang this Trust Deed eligible for guaranty or insur-
come a part. of .the deb } v this T : i ;. ance‘under - the brovisions of Chapter 37, Title 38, United
1y xj - arisi , and €es not to do, or cause or sufferto be done, :
1 'ﬁrvoid such guaranty or insurance during
the existence of this Trust Deed.: . e o




X property. or:any . part: thereofibe taken:o
damaged'by_reason of.any:putlic improvement or:condemna
tion proceeding, or damaged by fire, or earthquake, or:in any

other ‘manner, .'Beneﬁciary shall “be entitled-to all' compensa

" tion, awards, and other payments or relief therefor, and shal

be entitled at its option to commence, appear in and prosecute”
in:its own name, any action or proceedings, or to make -any

‘compromise or séttlement, in:connection with such taking or:

damage, " All such compensation, awards, damages, rights of

action and proceeds, including the.proceeds of any: policies of

fire and other insurance affecting said property, are hereby

assighed to Beneficiary, who may after deducting therefrom

all'its expenses, including ‘reasonable attorney’s:fees, apply’ -

any moneys so received by it, at its option, either.to the res-
toration of the damaged premises;or to the reduction of the
indebtedness. ‘Grantor agrees to execute such further assign-

ments of any. compensation, award, damage, and right-of:
action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Berieﬂciary' the Grantor -

" shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alteration,

modernization, improvement, maintenance, or. repair of said -
premises, for taxes or assessments against the same and for:
Said note or notes

any other purpose authorized hereunder.
shall -be secured hereby on a parity-with and as fully as if
the advance evidenced thereby were included in the note first
described above.
interest at the rate Provided for.in the principal indebtedness
and shall be payable in approximately. equal monthly. pay-
ments for suc
ficiary and Grantor.. Failing to agree on the maturit!, the
whole of the sum or sums:so advanced shall be due and pay-

able thirty (30) days-after demand by the Beneficiary. ‘In -
no event shall the maturity extend beyond the ultimate ma-.:

turity of the note first described above. " - L

18.. By accepting payment of any sum secured hereby after
its due date,
require prompt payment when due -of all other sums so se-
cured or to declare default for failure so to pay.

19. That the lien of this instrument shall remain in full"-

force and effect during any postponement or eéxtension of the

time of payment of the indebte ness or any part thereof se- )

cured hereby. - L ) 3
20. Should proceedings be instituted to register title of said
groperty under any Land Title Law, Grantor will pay upo
emand all sums ‘expended by -Trustee or Beneficiary, includ

ing reasonable attorney’s fees, and forthwith deliver to Bene-

ficlary all evidence of title. : 3 .
21. Atany time and from time to time upon written request

Said supplemental note or notes shall bear :

period as may be agreed: upon by the Bene- -

eneficiary does not waive its right either to.

of Beneficiary, payment of its fees and presentation of this :

Trust Deed and the note for endorsement (in case of full re-

conveyance, for cancellation and retention), without affecting.

~ the liability of any person for the payment of the indebtedness
Trustee may (a) consent to the making of any map or plat of
said property; (b) join in granting any easement or creating
any restriction thereon; (c¢) join in any subordination or other

agreement affecting this Trust Deed or the lien or charge

thereof; (d) :reconvey, without warranty, all” or any part of

the property.

The Grantee in any reconveyance may be de-.

scribed as the “‘person or persons.legally. entitled thereto,” and -

the recitals therein of any matters or facts shall be conclusiv
proof of ‘the truthfulness thereof:” -Trustee's fees'f
the gervices mentioned in'this paragraph shall be $5.

22, Ag’'additional security, Grantor héreby assigns

fleiary during-the continuance of these trusts, all rents, issues, :
roperty: affected by this “Deed .

royalties, and - profits of the
and of any.personal property located thereon.” Until Grantor
shall default in the payment of any indebtedness secured here-
by or in the performance of any agreement hereunder, Grantor

shall have the right to collect all such rents, issues, royalties, .

and groﬂts earned prior to default as they become due an
pay

of said property. .If. Grantor shall default as aforesaid

le, save and excepting rents, issues, royalties, and profits ;- |:
~arising or accruing by reason of any oil, gas, or mineral leage *

Grantox’s right to colleet any of such moneys shall cease and -

Benefleiary shall have the right, with or without taking pos-
session of the property affected hereby, to _collect all rents,
royalties, issues, and profits. . Failure or discontinuance of
Benefleiary at any time, or from time to time to collect any

such moneys shiall not in any manner affect the subsequent en- -

forcement-by-Benéficiary of the right, power, and authority
to collect the same.” Nothing herein contained
- construed to be, an affirmation by Beneficiary of any tenancy,
-lease: or. option, ‘nor an assumption of liability under, nor a
. subordination of the lien or charge of this Trust Deed to any
- such tenancy, lease tion. . et . ‘
Ny [ S A R P R i B ARSI L
*28. Upon any defanlt’ by Grantor hereunder, Beneficia
may at.any time without notice, either in person, by agent, or

by a receiver to be appointed by a Court, and without regard ,‘

to the adequacy of any security for the indebtedness hereby
secured, enter:upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise collect
said rents, ‘issues, and profits, including those past due and
unpaid, .and af)ply_ the same, less costs and expenses of oper-
ation -and“coliection, -including’ reasonable 'attorney’s ' fees,

%pon the indebtedness secured hereby, and. in such order-as

neficia: eterm:

shall be, or be

“247 The entering upon-and taking possession’ of said prbpl

erty, the collection of such rents, issues, and profits or the pro

ceeds of fire and other insurance policies, or compensation o
“awards’ for ‘any teking or damage to-the property, and-th
- -application or release thereof as aforesaid, shall not cure or

- any act done pursuant to such notic i S
- ::25.-Upon’default by:Grantor:in payment:of any indebted:
. ness secured hereby or in performance of any agreement here

- waive any default or notice of ‘default hereunder or invalidate *

.incurred by the proper plaintiffs.
tees,

signs of the parties hereto. All obligations of the Grantor
“‘hereunder are joint and several. The term “Beneficiary” shall

736, Thi

otice - Trustee “shall” cause. to be: duly: filed for -record. <If
eneficiary: desires said property.to be sold, it' shall deposit
ith: Trustee:this Trust Deed and all promissory nofes and
ocuments evidencing expenditures'secured hereby, whéreupon -
he Trustee shall fix the time and place of sale and gite notice
hereof as then required by law, - C - i :
26 If after default and prior to the time and date set by
he Trustee for the Trustee’s sale, the Grantor or other person

- so privileged by ORS 86.760. pays the entire amount then due

under the terms of this Trust Deed and the obligation secured :

“: thereby, other than such portion of the principal as would not

hen be due had no default occurred, the Grantor or other per-
on making such payment shall also pay to the Beneficiary all

: of Beneficiary’s costs and expenses incurred up to said time in "~

nfor¢ing the terms of the obligation, including Trustee’s and
ttorney’s fees not exceeding $50 if actually incurred.

27, After the lapse of such time as may then be required by

“law following the recordation of said notice of default and
“ithe giving of said notice of sale, Trustee shall sell said prop-

erty at the time and place fixed by it in said notice of sale,
" either as.a whole or in separate parcels, and in such order as

it. may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. ' Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. - The
recitals in this: Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exelud- -
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale. .

. 28. When Trustee sells pursuant to the powers provided

-herein, Trustee shall apply the proceeds of sale to payment

of (1) the expenses of sale, including a reasonable charge by -
the Trustee; (2) to the obligation secured by this Trust Deed;

©(8) to al persons having recorded liens subsequent to the -

interest of the Trustee in this Trust Deed as their interest.
may. appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to

“‘such surplus,:."

-~ 29,-For any reason permitted by law Beneficiary may from
“time to time appoint a successor or successors to any Trustee

named herein or to any successor Trustee appointed here-

~under, --Upon such appointment, and without conveyance to
_the successor.Trustee, the latter shall be vested with ali title,
*powers’ and'duties conferred upon any Trustee herein named
".or appointed ‘hereunder.

Each such appointment and substi-
tution shall be made by written instrument executed by Bene-

i ficiary, containing. reference to this Trust Deed and its place

of ‘record, which, when recorded in the office of the County

. Clerk or Recorder of the county or counties in which the prop-

erty is situated, shall be conclusive proof of proper appoint- .
ment of the Successor Trustee. ) - T
30. (a) The waiver by Trustee or Beneficiary of any de-
fault?of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-

- Aseq‘uentl}y oceurring.

- (b) The pleading of any statute of limitations as a de-

fense to any and all obligations secured by this Trust Deed is

hereby waived, to the full extent permissible by law.

#281.x (@) sIn" addition to any of the powers or remedies con-

| ferred upon the Trustee and the Beneficiary or either of them
.. under this instrument, the Trustee and Beneficiary jointly, or -

~'either, may bring an action in the proper court for the fore-

- closure ofthis instrument as a mortgage, upon default, and

:-upon:proper proof obtain all the remedies in such action that

.-are given by any statute or other law of the State of Oregon.

(b) - No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or

-~ Benefleiary, =+ -0 .-

o .(c) - The exercise of any owef or remedy on one or more
occasions: shall not exclude the future exercise thereof from
time to time upon the conditions preseribed herein or by op-

- ‘eration of law,

82, If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include & reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
+.83. This Trust Deed shall inure to and bind the heirs, lega-
devisees, administrators, executors, successors, and as-

mean the owner and holder, including pledgees of the indebt-

;- edness :secured hereby, whether or not named as Beneficiary

herein, and whether by operation of law or otherwise, When-
ever -used, the singular number shall include the plural, the

" plural the singular, and the use of any gender shall include *

all genders.
34. Trustee accepts this Trust when this Trust Deed, duly

- executed and acknowledgediis made a public record as provided

by ‘law. : Trustee is not obligated to notify any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall =~

be a party, unless brought by Trustee.

85, If the indebtedness secured hereby be guaranteed or in- -
" sured under Title 38, United States Code, such Title and Reg-
< ulations issued thereunder and in effect on the date hereof
:.-shall ‘govern the:rights,. duties and liabilities of the parties.
"hereto, and.any provisions of this or other. instruments exe-
_cuted-in connection with said indebtedness which are incon-

sistent with said Title and Regulations are hereby amended
6 form’ thereto. : .

“This Trust Deedshall be construed according.to the .
laws of the State of Oregon.” - FRRR RIS R




‘Roberta J . Smlthand acknowledged the

"‘IiEQtiESTTFdﬁ‘EULLfRECONYEYANCE_ o

-To be used only when obligations have

TO; o e v » Trustee, - .~ , ;

.-~ The undersigned is the legal owner and holder of all indebtedness secured by. the foregoing Trust Deed,
All sums secured by said Trust Deed have been fully paid and satisfied. - - You are hereby directed, on payment
to.you of any sums owing to you under the terms of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed which are delivered to you herewith together with said
Trust Deed) ‘and to reconvey, without warranty, to t i Trust Deed the
. estate now held by you under the o ,

e parties designated by the terms of sai

B

: oth ﬁ{u:t‘ba' ,del(v_qred_. S

County C’Iork-kemder. S

Witness myhand and‘s‘ea] of county a@w; SE




 NOTICE: THIS LOAN IS NOT ASSUMAB E'WITHOUT THE APPROVAL
 OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

" THIS ASSUMPTION POLICY RIDER is made this- .~ 24th’ “‘day of ~:June . .- J19.88. ., ¢

"~ and is incorporated into and shall be deenied to amend and supplement the Mortgage, Deed of Trust, or Déed to Secure . <

“Debt (“‘Instrument’’) of the'sam crewith; given.by the undersigned (*‘Mortgagor'') to secure the Mortgagor’s &
- ‘Note (‘*Note'") of the same date't TOWN - AND' _COUNTRY‘»‘MORTGAGE; “INC., AN OREGON CORPORATION" e

' o , R R Wy e its successors and assigns =
("Mor(gagc_c?f)‘and covering the:property described in the Ir rument and located at: : : ]
R ,j.'_:’;1319" Lakeviex'}vgs'ii:reveﬁf - i
i K];ama}:h.:FallS', ‘OR79760
. v : , : ‘, St V(Pmp‘c'r’ly:l\dai'créﬁ L .
" Notwithstanding anything to the contrary :skct;l"brl’h in the [Rstrument, Mortga
and agrees 10 the following: e Gt

GUARANTY: Should the Veterans Administration fail or:"rcf,usekto‘iss'ue ns guaranty in full amount within 60 days
from the date that this loan would ,normally become eligible’ for such: guaranty committed upon by the Veterans :

‘Administration under the provisions of Title 38 of the U.S. Code **Veterans Benefits’, the Mortgagee may declare

the indebtedness hereby sccured at once due and-payable and may foreclose immediately or may exercise any other
~rights hereunder or take. any other proper action as by law: provided. '

TRANSFER OF THE PROPERTY: if all or.any p,ar't» of:the Property or.any interest in it is sold or transferred, this-

- loan shall be immediately due and payable upon transfer (‘‘assumption”’) of . the property securing such loan to any..

transferee (“‘assumer’’),-unless the acceptability of the assumption and transfer of this loan is established by the Veterans
Administration or’its authorized agent pursuant to section*1817A of.Chaptci' 37; Title 38, United States Code. . °
An authorized transfer (‘*tassumption’’) of the property shall also_b;;subjéct to additional covenants
as set forth below: - ' S ST N o ' o

gee k‘and Mortgagbr heréby acknowledges :

and agreemehgs
(a) ASSUMPTION FUNDING FEE; A fee cqual to one-half of 1 percent (.509%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall ‘e payable at the time of transfer to the mortgagee or

" its authorized agent, as trustee for-the Administrator of Veterans ‘Affairs: If the assumer fails to pay this fee at the

time of transfer; the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest

at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee

thereof,.shall ‘be immediately due and payable, This fee is 'aulomatic'élly' waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).. T L B )

- (b)- ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
- of this loan, a processing fee may be charged by the mortgagec of its authorized agent for determining the creditworthiness . .
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount.of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which "~
“section 1817A of Chapter 37, Title 38, United States Code applies. i o , :
(¢) ASSUMPTION INDEMMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan, including
“.the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from :the guaranty or insurance of the indebtedness created by this.instrument. S
© IN . WITNESS ‘WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider.

. (Seal) -
“Mortgagor:

: A'(Sc;\\l
;~Morlgagd

(Seal)
Mortgagor

," - :®;§526 ﬁgoil o

° Return to: A.TiC. o

S T e T SRR T ; 3 N I ONE o . day
: Fﬂe.d_:fo ~“"f"'°‘d at reques :,ov ; ST kA ;-and duly recorded in Vol. 24 88 -

e County Clerk - .
W{{/Ilf” LA AL




