%ﬁ@&;izr)&ﬁ vbiz-ED,v;madé,thi‘s 28TH - " day
"ALEX. T CAMAILLE AND_LA RENA D CAMALLL.

[EERER R R

s Grantor, ;wILLIAMfP:BRANDSNESS.f~rj

oo SOUTH
as: Beneficiary, " - : i RS EREE T
e e Cos WITNESSETH: - v 7=t :
“Grantor irrevocably_ grants, bargains, sells andpbri‘&eyé, to trustee in'trust, with po

ATLEY. STATE BANK

in i X TH RERE qu‘ritjf; Oregon, dgscribed as:; .

0T 9. BLOCK 7, KLAVATH LAKE [ADDITION T0.THE CI7Y OF KLAMATH FALLS, ACCORDING TO THE
OUFICIALY PLAT THEREOF:ON FILE TN THE OFFICE OF THE COUNTY CLERK-OF KLAWATH COUNTY, ©

THIS*UDT;SERVESﬁAS;COLLATERAﬂ*FOR‘LOANQ#édédééqu?THEFAMOUNTwOFm$iO;000.00fT0=M:J
AEX T & LA RENA D CAMAILLE DATED APRIL 1, 1986, MATURING APRIL 30, 1989.

together :with all and ingular the t ¢s, hereditaments and appufteﬁnnces and “all other rights théreunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. i

1. FOR-THE: PURPOSE. ;QF;SECURINGafERFORMANCEeoi.;euch}gréement of grantor herein contained and paym
TEN.THOUSAND.AND..NO/100===WITH.RIGHIS.10 FUTURE: ADVANCES..AND. RENEWAL S

conimemmanmennnnemnnnanitDollars;

ent of the

'withiiﬁterest'thereén according to the terms of a promissory
th, pa'yablei to benetxciz_ary_ or order. and .made by. grantor, :the, tinal: payment_of principal and interest hereof, if
not sooner ‘paid, to ‘be due and - payable APRIL 30 s smsiaianis e 19:8Quii T T S
The date of maturity of the debt secured by, this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or. any interest therein is sold, agreed to be
sold, »c‘o’nveyed, assigned or alienated by the grantor. without first having obtained the written consent or approval of the beneficiary,
vt{l‘_en;l'atﬁ tbq;bengiiciary’s option, all obligations sgcured by this instrument, irrespective of the maturity dates expressed therein, or
erm;n, shall, become immediately due and.payable. 77 ° R PR
SIS I X 5 L o
49380 1 DFO] ectithe security of this trust deed, grantor agrees: BELLEIS S - . e L.
- 1. Ta fh;ﬁnﬁt."r’pnserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
ir; rot @?rénﬁ;ye or. demolish any building or improvement thereo. subordination or other agreement atfecting this deed or the lien or charge
lgo‘, T’ it.ar permii-any waste of -said- property.. === e .thereof;. (d).reconvey, without. warranty, all or .any. part of .the .property. The
FRZ, Tﬁ@mplef -or ‘restore 'promptly and in good an workmanlike grantee in: any reconveyance may be describ.ed as the ‘‘person or persons
apy’ <1ding .or: imp +'whichimaybe constructed, damaged:or Iega"y._tenlx_tledvtherero," and the recitals therein of any matters or tacts shall
destrbye'@fhereon,,i‘nd pay when due all costs incurred therefor. : be ' conclusive. proof ol the truthfulness thereof. Trustee’s fees for any:ol the.
LYk N 14 '}:pmﬁl'y.-wigh all laws, ordinances, .regulations, , covenants, condi- - SETVICES ’."ef'"‘".‘e‘,i, in this paragraph shall be not Jess than $5.
and/regfzictions atfecting said property; if the beneficiary so requests, to -~ ¢ - 10. Upon' any detault by grantor hereunder,
Th-eXecuting'such financinig statements pursuant to the Uniform Commer-  time without notice, -either in person,
Code. .ax.:th Shendliciary may require _and .to pay flor filing same in the pointed by a court, and without regar
ardper, public, ice.@r ollices, ns well as the cost of all lien searches made the indebtedness hercby secured, enter upon and tak
1 » filind ollic'qr!'-o!“‘scarChing “agencies as may be ‘deemed desirable by the = erty or.any part thereol, in.its own name sue Or O
"»,beneli;:l 7y JoR v Iy ! iy issues and prolits, including those past due and unpaid, and apply the same,
Fdvg,

note of even date herewi

L .
N VY [

ol _koiv‘,,‘ ide d Iy insurance "on_the buildings lus.casts and expenses of operation and collection, . including reasonable attor-
now  OF ‘herealter ‘erected on the said premises against loss or damage by’ fire ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
and adch:-other‘hamrds-ns”thwtfc:mm om time-to time require, in . ! ciary may determine. j :
an amount not-less than $.....1. Lo AUV ey Written®in ¥ 1L The entering - upon and taking possession of 'said property, the
. H eptable_to | 1 with loss pqynble o the latter; all . collection ol such: rents, jssues and _prolits, or the proceeds of fire and other
‘policies of’insurance’ shall® be -delivered 'to’ the ‘beneliciary as soof as’ insured; " i* insurance policies or compensa ion’ s for any taking or damage of the

if the granto_r_!hall' fail for any reason to procure any such insurance and to . property, and the application or. release thereof as aloresaid, shall not cure or
deliver.said* policies o the beneliciary at least filteen days prior to the expiras .’ waive any’ default or notice of default hereunder or invalidate any act done
tion of .any - policy of: insurance ‘now or hereafter placed on :said  buildings, . pursuant to such notice. P
the . beneliciary .may .procure the same at grantor's expense. The! amount:« i: <. 12,5 Upon nt of any indebtedness secured '
collected ‘under any fire or other insurance policy may be applied by beneti-" " hereby or_in his per hereunder, time being of the
ciary.-upon any. indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at aption of beneliciary the entire amount so collected, or = declare d hereby immediately due and payable. In such an
any part:thereof, :may be -released - to. grantor. Such application or release shall event the beneficiary at his electi ed to foreclose this trust deed
not .cure-or-waive:any. default or notice'of delault hereunder or invalidate any * _in equity as a miortdage or direc B
act done pursuant to such notice, . . o advertisement and sale, or may direct the trustee to pursue

5. To keep said premises free irom’construction liens and to pay all. . remedy,-either at law or in . equity, which. the beneficiary may have.

taxes, assessments and other charges that may be levied or assessed upon or latter event the beneliciary or the trustee shall -execute and cause to be recorded
against’ said : property. bel y - wok: - ; assessments and other his written notice of delault and his_election to sell the said described real
charges hecome. past due, ot nt and, 7 eliver, receipts_therefol property to satisly: the obligation secured hereby whereupon the trustee shall
{6 beneliciary; should the grantor ent of any taxes, assess-_ - fixthe time. and place of sale, give notice thereot as then required by law and
ments, ‘insurance : premiums, ‘liens or payable] by grantor, ‘either ** . proceed fo loreclose this trust deed in the manner provided in ORS 86.735 to
by direct ¢t--or: by :pr di y..with; funds ;withiwhich"to:~ ~ 86. 2 - - .

pay H 5 P B . .
‘rake . such .payment, . beneliciary ion, . make payment thereot, . . “13.7After] the trustee has commenced foreclosure by advertisement and
and the amount so, paid, with, therate set forth.in \the note securec sale,  and -at any'time._prior to 5 days belore the ‘date the trustee conducts the
hereby, ‘todether ‘with .the oblig in’ paragraphs "6 ‘and 7" ol this> . sale, the grantor’ or any other person so privileged by ORS 86.753, may cure
“deed, shz dded to and become a part of the debt secured by this - the default or Jelaults. It the delault consists of a failure to pay, when due,
ghts arising lrom breach of any of the ' sums sccured l'?r the. trust_deed, Jelault may. be cured by paying -the
, wth_interest as aforesaid, the prop. i .duc at the time of the cure other than .such portion as would
3 e s grantor,"-shall  be bound to - the :-* not then'be due had no default occurred. Any. other delauit that is capable of
same 3 JF'}"O’ the obligation herein being . cured may: be cured by tendering the formance required -under the
described, :and .all such pay y.due.and payable with-. - obligation or: trust.deed. In any case, i iti i
out . notice, .and the nonpayment thercol shall, at the option ol ‘the beneliciary, .. . delaults, .the, person - ellecting the cure shall pay- fo_the beneficiary all ‘costs
render a",'!""",“c""d by this trust ‘deed edintely 'due nnc{(payablq and * “and expenses’ actuall incurred in enforcing the obligation. ol the. trust deed
constitute a breach of this trust deed. 7 it s ST SR . together with' trustee’s and attorney’s lees not ding the “provided
. To pay-all costs, fees and:iexpenses of.this trus including .the costi".: by law. s § DO TN A B [EERRERRR RN ey
of title search as well as’the other costs and ‘expenses of . the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’'s and attorney’s. - place designated in the notice of sale or the time to which said sale may
fees actually incurred. R T L Lo d . . be: postponed. as provided by law.- The trustee may self said property either
7..To appear in and defend any action: or procee porting . to, n_ one’ parcel ¥ parcels at
affect the security rights or powers of beneficiary. or trustee;-and” in'any suit, auction to the kighest- bidder lo, e. Trustee
action orproceeding ‘i b or trustee ‘may: appear, including.: “shall- delivér- to ‘the purchaser its deed- ir: form as required by law conveying
any suit for & C ed, {0 y all costs and - expenses, In- the prg_perly so sold, but without any covenant or warranty, express or im-
cluding eviden beneliciary’s or trustee’s attorney's lees; the . plied, The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s 3] d in"this paragraph 7 in all cases shall be'-" of the truthfulness thereof. Any - person, excluding the trustee, but including
lixed by the trial court .and in the event of an appeal from any judgment or the, grantor and beneficiary, may, purchase at the sale.
decree of the trial court, grantor lurther agrees fo pay such sum as:the ap- . 15. When trustee sells pursuant to the powers provided herein, trustee
pelinte court shall adjudge .r ble as the -beneliciary’s or trustee’s attor- eds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. - cluding (h(ezn):ompe;:sntiﬁ? of the trun:‘c’e l:-ndha uuson;btl; charge by trusfee’s
» . - attorney, to the obligation secur y the trust deed, (3) to all persons
It is mutually ngml’d that: . having  recorded liens subsequent to the interest of the lrust)ec in (hz trust
8, In the event that any porgion or all of said property shall be taken *  deed an: their interests may appear in the order of their priority and (4) the
under the right ol eminent domain or condemnation, henelrciary shall have the spplus, # any, to the grantor or (10 his SRTAOr in interest entitled to such
right, il it so_elects, ta require that all ar any partion of the maonies payable surphsy’ :
as compensation  for such taking, which are in excess of the amount required 16. Beneliciaey moay: fromy diqw b time appoint a sucCessor of SUCCES-
to pay all reasonable costs, expenses .and attorney’s fees necessarily paid or sors to any trustee named herein or 0 any trustee appoil ? here=
incurred by grantor in such proceedings, shall be paid to beneliciaty and under.. Upon such' appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’'s_lees, trustee, the latter shall be vested with all title, powers nnd duties conlerred
both in the trial and appellate courts, ily paid-or incurred by bene- .. upon a7y trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by wri i executed by beneliciary,
secured . hereby;, and .grantor «agrees, \at.-its own. expense, -to . fake. such actions which, | when recorded: in the -mortgage records of the county or counties in
and execute - such instruments as’ shall “be 'necessary “in obtaining such com-"":which the “property’ is situated, shall be conclusive prool of proper appointment
p ti p ptly upaon benel jary's request. of the successor trustee. A
9. At any time and _from time. to. time .upon writfen request of bene-. . . Trustee naccepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged -is made o public record as rovided by law, Trustee is nof
endorsement (in case of full rec 'y for 1lation), without afl ing igated to notity any party hereto ol pending sale under any other decd of
the liability of any person for the pay ¢ of the indebted) trustes may trust. or -of any action or proceeding in which gdrantor, beneliciary or trustee

(a) consent to the making of any map or plat of sai shall be a party unless such action or proceeding is brought by trustee.
Lrda e te L s ey A N e e

s pr

d property; (b) join in.
rien wpes Ees anbme v WX

cir g ST mever SR

er AALALL Ve a_-bonk, | trust .’éompony
: or savings’ and loon under the laws'of’ Oregon of the -United States, a title insurance company guthorized o insure title to real
property of this state, its subsidiaries, affiliates,” agents or branches, the -United States or any agency thereof, or. on escrow ogent licensed wnder ORS 496.505 1o 694.585.

NOTE: The -Jrust;Deed Act provides thut:tj\egtmstee}\hgreundsf, must -be sither zuh.lo!,femey, who 1is_on:active member -of - the ;Oregon - State. ‘Bar,’
e TR o do busi




; those.claiming under him,
lid,~ unencumbered trtle ‘hereto

- “The granlor warrants that e proceeds of the loan represented by the above descnbéd note ancI tIus trust deed are:
* “(a)* primarily Ior grantor's personal, family or’ household: purposes (s see Important Notice below), ..
¢)) -for, 73 s & natural person) are for-b r commerc:al purposes.

:This deed applies:to, inures.to the: beneht -all parties” her‘eto, ir hetrs legat.
‘personal’ representatives,:successors and assrgns. The ¢ m “ben hctary shall' mean’ the holder and owner
.'secured hereby, whether or not named'a eneticial intIn construmg this.deed. and whenevpr the
: ludes the ini} andthe .andthe si d N

dewsees “admini rators, executors,
mcludmg pledgee, of .the. contract
conlext so requrres, the masculme

n
if.w v {a)'is applicable and’ ary is o creditor .
as such: word -is - defined In the- Truf| -in-l.endlng)Aq cnd Rnguluﬁon Z, ihc i3
beneficiary MUST: tomply, with the - and ‘R 1 by’ mak
‘dlulosurn“for ‘this” Purpose use Sfevens:Nes ‘F Neo. 1319,

nce iwith, the Act is: ot required, dis sn d thi no!lc

10wl dged belore me on ...

(sE4L)

EQUEST’ FO! FULL ‘IECONVEYANCE -
o be vt nly when obligatiens have be

] mdebtedness secured by, he oregomg trust deed All sums secured by sald

You he: by, are: dn’ected om payment f0 you af any sums owmg to you under the terms of
said trust-deed- or- pursuant to- statute, fo cancel nll ovidi of.i “ bted,

harewuh together

- Beneficiary =

iwill be made.

ounty of .A.Kl.amath } ss.r
: I cemfy that the W:thm mstrument
“was't recetved for record on the 3Q
of : 'I'unp

Benoatici

AFTER RECORDING RETURN TO 5 :

SOUTHuVAL E AJ BAN - - v - Cf\unty Clerk-

- PO BOX 5210 .- I S BT o MAME e T me
" KLAMATH,-FALLS, SE A e o Ly .




