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; EE IN TRUST, WITH
- County, Orogon, described aa: o

120, SECOND ADDITION To Easy HILLS, ESTATES,
ereof on'file in the office of the County ' -

which said described real 'property ot currently bein -used: for agricultural,’ timber or grazing purposes, together with all and i
singular the tenements."heredltaments\, and. appurtenances and all other rights thereunto belonging or in anywise now or hereafter :
“appertaining, and the rants, lssues and profits thereof; SUBJECT, HOWEVER ight, power, and authority hereinafter given
-, to and conferred ‘upon Beneficlary.to ‘collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to
) In connection:with sald real ‘estate; and ‘in addition thereto the following described household appliances, which are, and
ed t fixtures and a-part of the reality, and are a rtion of the security for the indebtedness herein mentioned:




husbang :
e and paynble on the first day or July

d to Prepay atanyt e, Without premiyp, Or fee, the entire indebt
ent, or ope hundre<_i1douars ($100) Whichever is less, Prepa
» Other thap on an Installment due Jate, Need not be credited y
€r suc prepayment, whichev,ervis earljer,: .. :

. e, Grantoy agrees tq‘”bz_ay' to Ben_eﬁciary asvtrdstée (ﬁndei the terms o, thi } inafter stated) ip addition to the
monthly Payments of. DPrincipal anq Interegt bayable under the ¢ ai e first day of €ach montp until said note
18 fully paid, the foHowmg sums:: - - : o . : . )
{a) An installment of g, grou £ ta ed or to be Jeyieq against the
. Premiseg covered by this T ee d an j he Premium o become dae

able to renew the ;
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OF bremiumsg and taxes a
to pay such ground Yents,

»'in co
e fpr,ovisions(of (
after g saje ‘of
TWise after def;
e time' the pro’p
8, as & credit on th

ry's Option, -Grantfor ‘will bPay a.‘“late ‘charge 'not’ €xceeding four ber centum (4%) of any insta]lment when
fifteen - (15) days after the due date thereof to. Cover the extra expense involveq in hand]ing delmquent p

of the Droceeds of any sale made to satisfy the indebtedness secured

e debtedness and al] broper costs and expensey Secured hereby.,
r Agree . : : ;
5. To Protect, praws. . naintain saiq s in g . d are bound for
" ~condition and repajp. e i ilding ' " the Dayment. of the obligation erein described, and: all sych
-or x‘mprovement t ; t i 3 i : . Payments shall be immediately due and Pbayable Wwithout Notice,
of said,'p‘roperty. B RERET { ifiviand the_nonpayment thereof shall, at the option of the Rene.
Yol B To e . > re . 3 £a d ﬁciary, render a)} SUmMs secured by this Trust Deed immedi-
maﬁlike\mann a ilding o1 & :‘.%te]g due angd Payable ang constitute o breach of this Tryst
3 eed, 5 : o

10, To Pay all Costs, feeg and eXpenses of this trust, inecfud-
X or th f ~ing the eost of title search as well as the other costs
of ,1mprovevm7ents on property,‘.Grantor, enses - of ’rhe.Trustee incurred in fonnection it
€I agrees: e S nforcing;‘ this obligation, and trustees and attorney’s feeg
Lo (a) to commence construetion ‘Promptly "ang ¢ ‘pursy actually incurred, ! :
Same with reasonable diligence to completion - in accordance 11, T action or Proteeding pyy.
with d ecificationg satisf“actory, to Beneficiary, and : i f.or the righ
ficiary to inspect»said Property at gy |- ~of Ben X Try ; and 2y all cost,
ion,” "The Trustee,-upon Dresentation - |. 0st
eneficiary, settin, - forth:factg - 8.8 0 3
s efault | * this numbere aragraph, g 4 B S ust Y 2ppear, and
.18 authorizeq- acecept as frue ang ‘conclusive'allp facts angd.:- * 8ny suit | y Tust Deed. .
Statements 4, erein, and to got thereon hereunder, - S B - To- pay at
7. To comply with:all:laws,fordinances,‘_zteg-ulations,:fcove-"'» : > and all rents, assess.
nditionsg and restrictiong affecting. said Property, ' ) d in con-
h ¢ ; R4S i ith- saj ¥; to le, all eneum.
eneﬁcxaryhmay, d {,’;f’f,’ﬁ,-ﬁfﬁ’ 3§ :
‘now or erea. IDew
When payms £ ha This oicreto; nd expeﬁses
tofore been made under (a) of : i : R s ; :
prompt]y'when ‘due in
Premiumg _therefor;
able to B, i

n hazard ii;surazige,

erias. : :
Beneﬁciary, th en tthereof, ’
may be relegseq to Grantor, Such ication op release shal]
not cure op waiv, 'any»defeult OF ‘notice: h tu t'h

or'invalidate any ‘act done Pursuant to'g

RN ’Il‘?.iceep said ‘pz{emiset:s, freée from. v a; ising ' : - 1(1); st'lg;)?{ilto s €Xpen,
ay . all- AaXes, “nssessmen S -and:othep. T af s o
{;Vled or assegsed upon s 3 ur Necessary therefor, 1nclud ;

‘.gart of suoh taxes, asses nd other o rges bee P | ing cost of evig s and reasqnable counsel fees,
u

. 0 bay within thirty (80) days after dema:
“ Properly expended hereunder by Be i
= Interest from date of eXpenditure gt th
“the ‘Principa] indebtedness, and the re
be.se ured ereby, T

v Granto I acts and make all Daymentg

required of h r of the Property to make

15 Ust Dea ) said- eligible for guaranty or insur.

come. a.part t ured by 'thi D ‘Without - : r i of Chapter 37, Title 38, United

* Waiver:of, 5 : sing from breach of any.of the cove- - : ANd agrees not to do, or CaUSse or suffep to be do_ne.

nants hereor :mdg for such DPayments, with interestasvafore- any-act whieh will. void such guaranty or insurance during
88id, the property,'hereinbefqre described, as well he Gran- | th existence of this Trust Deed, - L .




conn h such” taking o
such ¢oOmpensation, ‘awards, damages, rights of

damage, " A]]
roceeds, including

action and

assigned to Beneficiary, who may
all'lgtns expenses, includ;
a8ny moneys so received
toration of th
indebtedness. grees to execute such further assign-
ments of any compensation, award,
action and Proceeds ag Beneﬁciary or .

17. That u

Alteration
O repair of gaj
the sa

Said n

described ‘abo S.
interest at the rate
and shall be
ments for sy
fei n_the m
the sum or sumg S0 advanced sha]] be due and pay-
Y (30) days after demand by th i
No event shall the maturity extend beyond
turity of the note first described above,

.. 18. By atcce i

.19, That ‘the lien_of thig instrument shall remain in full
- .. force and effect during any osic:iponement Or extension of the
- time of,pagment of the indebte Ness or any part thereof se.
_cured herebhy, - T S L

20. Should broceedings be ;’hstjtuted_ to register title of said-

: nder, any Land Title Law,* . !
-demand a]] Sums expended by Trustee™or Beneﬁciary, includ-
ing reasonable attorney’s fees,,and_ forthwith deliver to Bene.

_ ficlary all evidence of title, . o ¢

21, At anytime and from time to time upon written request
of Beneﬂcxary, payment of its feeg and presentation of thig

Trust Deed and the note for endorsemgnt (in case of fu) re-
conveyance,

nuance of
cof; the;

. x‘ssues,,zjoyalties :

“become ‘due and
issues, Toyalties, angd rofits

ny oil, gas; op Mineral leage"

‘defgul

all rents,

nuance of i

collect any
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due and

of (;pel\-
Y's_ faes,
Y, and in such order as

The entering's
thfe collection of such rents, issugs, and profits op, the pro.
0

e pursu

such notice,

- 25, Upon defa\ilt by Grantor'in:‘payr‘?enti of:any indebteq.. |

- ness ‘secured hereby or.in Performance’ 8Ny agreement hepe:

€ .proceeds of any. policies of .
re and other nsurance ’aﬁ'ecting said erty, are.héreby. i
ucting therefrom
Tney’s: fees, apply .
YV it, at its option, either to the reg-:
Premises’ or to the reduction of the ‘- |-

and right-of |

rantor will Dpay upon:

{brought,to

erty or
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~of .-pendin

5n‘§md taking poésessioh' of é&id pi'op- :

under,  Benefleiary may: declare a] sums,secured:hereb
mediately. dye and;payablerby-dehvery to Trustee of ‘written
notice of default ang election to sell the trust property, which
notice -Trustee: shal] cause:to bet‘.duly:ﬁled for-record. LIf
eneﬂcia.ry'desires"said xgoperty.lto be sold, itfshaﬂ*depcsxt
vith‘éTrustee‘this Trust Deed and all prom;
Oocuments evidencing expenditureg Secured
e Trustee shal] fix the time and place of g
hereof ag then requi .

50 sold, but
mplied, The
€IS or facts shal] be con-
f, Y berson, exelud-
and Beneﬁciary,
ase at ¢
28. When Trustee sells bursuant to the Dowers provided
herein, Trustee shal] apply the Droceeds of sale to Payment
of {1) the éxpenses of sa)e, including g reasonable char,
ee; (2) to the obligation Secured by this Trust ge
) to a ‘persons having recorded lieng
interest of the Trustee in this Trust D, d
may appear in order of their priori
any, to the Grantop or to his sue

" such surplus,

ecorded in the office o
of the county or counties in Which the prop-
ated, shall be conclusive proof of Proper appoint- i

> 'ment of the Successor Trustee,

.»'(a)‘ The waive
f G

y statute of limitations ag 5 ge.
gations secured by this Trust Deed is
e full extent Permissible by law.

81, “addition to any of. the powers Or remedies cop-
ez('iredtl}:pop,the Trustee and the Bex_xeﬁciary or_either‘of them
nder th;

ither, the fore-

1t, and

s )--The exercise of any power or remedy on one op more’
gceasions” shall not exclude the future €xercise thereof from

2. time to.time upon the conditiong brescribed herein or by op- |
- eration of law,. - ... . Lo

32, 1f & final decree intiff is entereqd in a suit

the

“ineurred by the propex: plaintiffs,

. 83, This Trust Deed gha)] i
. tees, ini

and as-

devisees, g
Grantor

s1gns_of ‘the parties hereto,
ereunder are Joint and several,
) er an

the uge of any gender shglj include

84, Trustee écéebts this Trust when this Trust Deed, duly

: gxecuted and acknowledged, js made & public record as provided

Trustee is not obli ated to notify

sale under any other Trust Deeq ny action
or proceeding in which Grantor, Beneﬁciary or-Trustee shall
be a party, unless brought by Trustee. :

‘85, If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title

Y law,
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said indebtedness which are jncon.
nd; Regulations gre hereby amended :

ude g Teason-: -
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eed; | .
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~ NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
 OFTHE VETERANS ADMINISTRATION OR TS AUTHORIZED AGENT,

- THIS ASSUMPTION POLICY RIDER is made this «  27th. ' dayof June 1988 .,
+and is incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure:.
.~ Debt:(*!Instrument’’) of the same date herewith, given by.th ndersigned (‘‘Mortgagor”’) to secure the Mortgagor’s .

: Note?‘('.‘Ng‘t‘i;f?) of the ‘sjavnig date to.

~TOWN & COUNTRY MORTGAGE, INC., a Oregon Corporatiop;

e L : Sohe s its successors and assign
-+ (“Mortgagee™) and covering the property described in the Instrumient and located at:
. ulcmeyDmve .
el “Klamath Falils, ‘OR".97603 : -
G o i : . (Properl)Addrcss) e . : _ SO
* Notwithstanding anything to the contrary set forth in lhi;ffnsifﬁﬁ\eht;_Mo:tgagée and Mortgagor hereby acknowledges =
and agrees to the following: == ... P el S B
" GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in'full'amoumr within 60 days -
from the date that this loan would normally become eligible for such guaranty committed upon: by the Veterans
Administration under the provisions of Title 38 of the U.S, Code *Veterans Benefits”, the Mortgagee may declare:
the indebtedness hereby secured at once due and payable and ‘may.foreclose immediately or may exercise any other
rights hereunder or-take any other. proper action as by law provided.: . :

loan shall be immediately dug and payable upon transfer. (‘*assumption’’) of the property securing such loan to any
transferee (*‘assumer”’), unless the acceptability of the assumption and transfer of this loan is esiablished by the Veterans
Administration or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United States Code. "

An authgirized transfer (*‘assumption’”) of the'prépcrty‘shall also l‘)'e\s:vi;lijec)t to additional covenants and agreements’
as set forth below: R SRR RS :

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of:1 percent (.50%) of the unpaid principal balance
of this loan as-of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or.
its authorized agent, as trustee for the ' Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
- time of transfer, the fee shall constitute an additional debt to that already.secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable, This fee is automatically waived if the assumer. is exempt under the
provisions of 38'U.S.C. 1829 (b). - =~ S AR I . ) e :
- (b)- ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized Aagent for determining the creditworthiness
* of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The:
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A ‘of Chapter 37, Title 38, United States Code applies. . . . o :
(c)ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assumne all of the obligations of the veteran under the terms.of the instruments creating and securing the loan, including R -
the obligation of the veteran to indemnify the:Veterans-Administration to the extent of any claim payment arising =
“from the ‘guaranty or insurance: of the. indebtedness created by this instrument, = - : Lo iy

SUIN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

TCHAEL K. GILBERTSON

Mortgagor

el (S::al):. .
& Mortgagor’

L . ‘he" l; . 30 T 7 ,da

P+ M:; and duly recorded in Vol. _M88 ~

_onPage 10252 '~ ool ‘

.Evelyn Biehn:#. County.Clerk = Gt
Nl lrine, Tt b v n QAL




