* Acceptable
Mortgagee Anocln

moms J LOVEDAY and NANCY s ; Camd wife . '_: " a5 GRANTOR,

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY‘ an Oregon: Corporat o as Tausm.

al BBNEHC!ARY.

LS, and’ CONVEY ,
‘“Coun‘ Orego' delcribed’u.

e - offic:Lal Plat T
Klamath County S

‘-whlch sald dencrlbed real property is not urrently. being use fo! ltural ) : i >8e8, wgether thh all and-
- ungular the tenements, h reditaments‘and’ appurtenanees 'all' ther nghts thereunto belonging or in anywise now or hereafter:
pertaining,’ and the rents. issues and profits thereof; SU power, and authority hereinafter given
R to snd con!erred upon Beneficiary:to. collect’ and apply nuch renes, issnes, tures now or hereafter attached to .-
or used in’ connection with: said real estate,.an and in addition thereto the, following ¢ descnbed household appliances, % which are, and - -
shall be deemed be, fixtures ‘and a‘part of the reality, and are portion of the securi ior the mdebwdness herein mentxoned o




* . than the amount of one installment, or one hundred dollars ($100), whichever. is less. Prepa;

"), with interest
or order and made by Grantor,

to be due and payable on the first day of th_y‘ IR N

mdebtednesé or any part thereof not less
ent in full shall be credited on the
gmtil the next following installment

1. Privilege is. reserved to"prebay”atkany time, without premium- or. fee;
date received. Partial prepayment, other than on an installment due éate need not be credit
due date or thirty days after such prepayment, whichever is earlier.’ ; S N

2. Grantor agrees to pay to Beneficiary as trustee (under the fterirfs of ‘this trust as hereinafter stated) .in addition to the
monthly payments of principal and interest payable under the terms of said note, on-the first day of each month until said note
is fully paid, the following sums: .- .- - Gl e SR

(@) An installment of the ground rents, if any, and of the: taxes.and special assessments levied or to be levied against the
" premises covered by this Trust Deed; and an installment of the premium or premiums that will become dtie and pay-
able to renew the insurance on the premises covered-hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly: to Beneficiary all bills and notices therefor. - Such-installments shall be equal respectively to one-twelfth
(%2) of the-annual ground rent, if any, plus the estimated premium.or premiums for such insurance, and taxes and
assessments next-due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month.prior to the date when such premium
- or premiums and taxes and assessments will become delinquent.” Beneficiary shalfl hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.
(b) The aggregate of the amounts payable pursuant to subparagraph:(a) and those payable on the note secured hereby,
. "-shall be paid in a single payment each month, to be applied to'the following items in the order stated: .
(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
:(IT) ‘interest on the note secured hereby; ;% s .
=+ «(ITT)-amortization-of the principal of said.note. G T -
‘Any-deficiency in”the“amount: of any such’aggregate monthly payment:shall, unless paid: prior to.the due date of the
~next:such:payment; constitute anievent:of default under;this: Trust Deed.: = =it e on ; :
*13..1If the total of the payments made under’ (a)’of paragraph 2 preceding shall exceed the amount of payments actually made’
by Beneficiary as trustee for ground rents, taxes or’assessments, or: insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items.  “If, however, such monthly payments shall not.be sufficient to pay such items when the same shall
become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after written notice from the Beneficiary stating the -amount of. the deficiency, which notice may be given by
mail. . If at any time Grantor shall tender to.Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor ‘any credit balance remaining under the provisions of (z) of paragraph 2 hereof. - If there shall be a default under any
of ‘the-provisions of this Trust Deed and thereafter a sale of .the premises in accordance with the provisions hereof, or if the
Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement
of such proceegings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. : ; T DT e :
- 4,”At Beneficiary’s- option, Grantor will pay a ‘“late charge” not:-exceeding four per centum (4%) of any installment when
.paid more than fifteen ((15) days after the.due date thereof to cover. the extra’expense involved in handling delinquent payments,
Agut such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

-such proceeds are sufficient to discharge t_:hg é_ntire irjdebtedness and allvpquper ‘costs,and expensek secured hereby.

.Tp ‘Protect the Ségiprity of This TrustkD"ee:&, Grantor Agl"e“es:

5..To protect, preserve and maintain said property in ‘good

-condition and repair; not to remove or demolish any building :
or improvement thereon; not to commit.or permit any waste

of said property.. . .. .- :

6. To complete or restore promptly:and in good and work-
manlike manner any building or 1mﬁrovement which may be -
d thereon, and pay when due-
all costs incurred therefor, and, if the loan secured hereby or -
any part thereof is being obtained for the purpose of financing -
construction. of improvements on ' said = property, Grantor -

constructed, damaged, or destroye

further agrees:

(a)'ﬁ'to commence cpgstruétion prdmpt_ly. and: to pursﬁe
same with reasonable diligence to completion in accordance
with plans and ‘specifications satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all

times during construction.. The Trustee, upon presentation: B
to it of an affidavit signed by Beneficiary, setting: forth faets -

showing a default by Grantor under this numbered paragraph,.

_is authorized to accept’as‘true and ‘conclusive all facts and'’

statements therein, and to act thereon hereunder.

7. To comply ‘withiallflaws,'oi-dinances,'j}xiegula{cipns,j'c‘ove;‘z

- nants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type
or types and ‘amounts as- Beneficiary may: from time:to.time "
require, on the improvements:now:or:hereafter on said-prem-:.::}:
ises, and except when payment for all such premiums has here- . |
tofore been made under (a) ‘of ‘paragraph-2-Hereof, to pay -
promptly when due any premiums therefor; and to deliver all. -

premiums therefor;.and to deliver all policies with:loss pay-

able to Beneficiary,’ which delivery shall constitute an  assign- °
Theé - amount; ;"

ment to :Beneficiary: of "all: return” premiums. i’
collected under any fire or other insurance policy may be ap-
lied by Beneficiary upon any indebtedness secured hereby and

in-such order as Beneficiary ‘may determing, or at option.of =’}
Beneficiary, the entire amount so collected; or any part thereof, -
may be released to Grantor. - Such application or release shall -
not cure or waive.any default or notice of default hereunder "=

or invalidate any ‘act done pursuant to such notice.”'.":*"

. 9..To keep said premises free from mechanics' liens and to .+
f:ay all taxes,’dssessments ‘and: other ‘charges’that mayibe -

evied or assessed upon or against said property before any

part of such taxes, assessments. and other.charges become past .. [..
due or delinquent-and promptly deliver receipts therefor to:
Beneficiary; should the Grantor fail to'make payment of any:

taxes, assessments, insurance premiums, liens ox.other charges
payable by Grantor, either by direct-payment or by providing

Beneficiary may, at its option, make payment-thereo

Beneficiary - with funds’ with -which' to: make: su¢ ip'aymgznt, L
Y eof, and'the
amount so paid, with interest at the rate set forth’in the note-:-

secured hereby, together with the obligations described in para-

graphs:10 and 11 of this-Trust Deed, shall be added to and be- -

come;a part of .the.debt secured by this. Trust Deed, without
waiver: of :any-rights: arising from breach of .any of the cove-

nants hereof and for :such. payments, with interest as afore-:-.
said, the property hereinbefore described, as well as the Gran-

to“r,‘ shall be bound tovfheﬁé‘ame extent that they are bound for
~-the payment of the obligation herein deseribed, and all such

payments shall be immediately due and payable without notice,

" and-the nonpayment thereof shall, at the option of the Bene-
“ficiary, render all sums secured by.this Trust Deed immedi-
ately 'due and payable and constitute a breach of this Trust

Deed. .- . :
'10.-To pay all costs, fees and expenses of this trust, includ-

“-ing the cost of title search as well as the other costs and ex-
- penses of : the Trustee incurred in connection with or in

enforeing this obligation, and trustees and attorney’s fees
actually incurred. :

"11,.To appear in and defend any action or proceeding pur-
porting to ‘affect the security hereof or the rights or powers
of -Beneficiary, or Trustee; and to pay all costs and expenses,
including cost' of - evidence of title and attorney’s fees in a
easonable sum to be fixed by the Court, in any such action or
prodeeding in which: Beneficiary or Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

- 12,2To. pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with. said property; to pay, when due, all encum-

‘brances, charges and liens with interest, on said property or

any part thereof, which _at any time appear to be prior or
‘superior hereto; to'pay all reasonable costs, fees, and expenses

- of -this Trust, -

13.: Should Grantor fail to make any payment or to do any
act as herein ‘provided, then Beneficiary or Trustee, but with-
out obligation so’to do and ‘without notice to or demand upon

"= Grantor:and: without releasing Grantor from any:obligation

hereof, may: Make or do the same in such manner and to such

_extent as either may deem necessary to protect the security

hereof; Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and de-
fend any action or proceeding purportingto affect the security

‘hereof or.the rights or powers of Beneficiary or Trustee; pay,

urchase, contest, or compromise any epcumbrance,. charge or
ien-which reasonably appears to be prior or superior hereto;

. and in'exercising any such powers, incur any liability, expend
“whatever amounts are reasonably necessary therefor, includ-

ing cost of ¢vidence of title, and reasonable counsel fees,

.14, To pay Within 'thirty (80) déys after demand all sdgﬁs
properly expended hereunder by Beneficiary or Trustee, with

“interest from date of expenditure at the rate provided for in
the. principal indebtedness, and the repayment thereof shall

e.secured herg‘:‘by. : .

15 Grantor :ag'rees to do-all acts and make all payments

“required of Grantor and of the owner of the property to make"
- 'said. note and this Trust Deed eligible for guaranty or insur-
~ance:under- the. provisions of Chapter-37, Title 38, United

States Code, and agzees not to do, or cause or suffer to be done,
any act which will: void-such guaranty or insurance. during

..the existence of this Trust Dee




Vi)

Son’ F any:put
‘or:damag t;)-by.

lex 1 er, Beneficiary:shall be-

n, awards, and other ‘payments:or
-be ntitled at its ‘option to commiénce,’

8 0Wn name, any'action_—oriproceedmgs,.orlto.'makeiany»

‘compromisé‘or,settlement, in conn’ection‘with‘such'}taking or
" ‘damage. - All such compensation, awards; damages; rights of

action and proceeds, including the iproceeds of any policies of |

fire and other insurance ‘affecting said pro erty,
-assigned to Beneficiary, who may ‘after de i
ali’its ‘expenses, including reasonable attorney’s: fees,
any moneys so received by it, at its option, either to
toration of the d ises:

indebtedness,

. ments’ of any compensation, -award, damage, and right- of -
-action and proceeds.as Begeﬁciary‘oxj‘ Trustee may Tequire, -

17.. That upon. the request of ‘the Beneficiary the Grantor.

all execute and deliver g supplemental note or notes for the :

advanced by the Beneficiary for the alteration,

n, -Improvement, maintenance, or repair of said:"

premises, for taxes or assessments against the same and for
any other purpose authorized hereun
shall be secured.hereb

and shall be payab qual monthly pay-
ments for suc i
whole of the sum or sums 80 advanced shall be due an ay-
able ‘thirty (30) days after demand by the Beneficiary. .

no event shall the maturity extend heyqnd‘ the ultimate ma-. "

turity of the note first described above."

18. By accepting payment of any sum ée?:ur’e@ heiel?y after -

its due 'date, eneficiary does not waiv
require prompt payment when d
cured or to declare default for failure so.to pay.

19. That the lien of this instrument shall remain in’ full =
force and effect during any postponement or extension of the

time of payment of the indebtedness or any part thereof se-
cured hereby, o :

20. Should 'pkroce,edings be institutéd, to register title of <sa‘1;dv
roperty under:any’Land ‘Title Law;,,Grantor:will‘ pay .upon
demand all sums expended by Trustee or Beneficiary, inelud:

- ing reasonable attorney’s fees, and fo;‘th\vith deliver to Bene- .

“fietary all evidence of title,
21, Atany t

of -Beneficiary,

Trust Deed an

pon writgen'requeét

) ‘join in granting any easenent or creating ;i
any restriction thereon; (¢) join'in any subordination or other .-
agreement ‘affecting ‘this Trust Deed or the lien or-charge i
thereof;:(d) :reconvey, without' warranty; all or ‘any part of |+

erty. - The Grantee in any. reconveyance may be de-

scribed as.the “person or persons legally, entitled thereto,” and

the recitals therein of any matters or facts shall be conclusive

proof of .the truthfulness thereof. ,»Trustee’sfees'foriany'o

the services mentioned in‘thisApara_g:aph shall be $5.: 7%

" 22,7 Ag-additional’ security, Grantor hereby assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues,

royalties, and: profits ‘of . the .Fropertyz' affected by ‘this jDe'eci :
0

-and of any personal property

Yy or in the Eerformance of any agreement hereunder, Grantor
shall have t

and groﬁts earned prior to default as they become due’an
paya

a;éiﬂ% or accruing by reason of any oil,'gas; or mineral lease
=of  sail

session _of the property affecte hereby, - to collect ‘all rents
royalties,” issues, and .profits,. Failure or discontinuance: ¢

Beneficiary at. any time, or from time to time to collect any

y.-Beneficiary of the right, r, and authority

to collect the same, “Nothing herein contained shall be, or be

construed to be, an afirmation” by Beneﬁgiagf of any tenancy,
lease or option, nor an assumption - of liability under, nor a

subordination of the-lien or charge of this Trust Deed to any’

such tenapgy,rl,ggsg\ or option. .
28, Upon any defauit’

by a receiver to be appointed by a Court,.and without regard
any security for the.i

pon’ and take possession
any-part thereof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and apply the same, less costs and expenses of oper-
ation “and “collection, “including - reasonable attorney’s_ fees,

Beneficiary may determine.

upon the indebtedness secured hereby,:nnd in ‘such order as i

~24. The entering upon and taking possession of said prop- : -
erty, the collsction of such rents, issues, and profits or. the pro-- |
ceeds of fire and other insurance policies, or:compensation or :
awards for any taking or damage to:the property, ‘and the - [

shall not: cure or
nder or’ h_wglldate

" 25, Upon’ default by Grantor in 'p;ymenttO
- ness secured hereby orin performance of

er. - Said-note or notes - |-
parity with-and as fully. as if ¥
the advance evidenced thereby were included in the note first |-
deseribed above. - Said supplemental note or notes shall bear . |
interest at the rate rovided for in the principal indebtedness: |

J e agreed upon by the Bene.
ficiary ‘and. Grantor. Failing to-agree on the maturi?’, the
P

cated thereon, . Until Grantor -
-shall default in the payment of any indebtedness secured here--

e right to.collect all such rents, issues, royalties
le, save and excepting rents, issues, royalties, and profits™-
property.. -If. Grantor . shall -default ‘as aforesaid -

Grantor's right to collect any of such moneys shall cease and
Beneficiary shall have the ngh& with-or without taking pos--

iy, Jefault by Grantor hereunder, Beneficiary |
may at any'time without ‘notice, either in person, by agent,or =

;»propertﬁ or

ary-may. re :
y:'due.and,;payablerbyfdelivery to ‘Trustee of written

vnbtiée‘of:,défimlvt and election to sell the trust property, . which -

notic
¢ - o N
promissory notes and.

‘docuthents evidencing expenditures secured hereby, whéreupon .

the Trustee shall fix the time and place of sale and give notice
thereof as then required by law, . °: ERERRT PRRRETER
26.:If ‘after default’and prior to the time and date set by.
_Trustee for the Trustee’s sale, the Grantor or other person
ivileged by ORS 86.760.pays the entire amount then due .

under the terms of this Trust Deed and the obligation secured -

thereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor
son making such payment shall also pay to the Beneficiary ali~
of Beneficiary’s costs and exgenses ineurred up to said time in )
enforcing the terms of the o ligation, including Trustee’s and
attorney’s fees not exceeding $50 if actually incurred. [
27. After the lapse of such time as may then be required by
aw following the recordation of- said notice of default and
the giving of said notice of sale, Trustee shall sell said prop-

erty at the time and place fixed by it in said notice of sale,.

“either:as a whole or in se}garate parcels, and in such order ags
1

it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of - sale. " Trustee shall deliver to the purchaser its deed in

~form as required by law conveying the property so sold, but

without any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or faets sﬁall be con-
lusive proof of the truthfulness thereof. ‘Any person, exclud- -
ing the - Trustee, but including the Grantor and Beneficiary,
may: purchase at the sale. ;

-28. 'When Trustee sells pursuant to the powers providéd

herein, Trustee shall apply the proceeds of sale to payment °

7 of- (1) “the expenses of sale, including a reasonable charge by
' the Trusteg; (2) to the obligation secur

this Trust Deed;
to 'all"persons having
est of the Trustee in this Trust Deed as their interest

‘. may appear in order of their priority; and (4) the surplus, if

any, to the Grantor or to his successor in interest entitled to
suchk‘suzfplus.' - ) : :

29. For any reason permitted by law Beneﬁciary may from

“time to time appoint a successor or successors to any Trustee

named  herein or to any successor Trustee appointed here-
- Upon - such appointment, and without conveyance to -

the latter shall be vested with all title,

P nferred upon any Trustee herein named

or appointed hereunder, - Each such appointment and substi-

tution shall be made by written instrument executed by Bene-

ficiary, containing reference to this Trust Deed and its place

_.of record, which, when recorded in the office of the County

Clerk or Recorder of the countr or counties in which the prop-
erty.is situated, shall' be conclusi Toper appoint-
ment of the Successor Trustee,

“80. (a) The waiver by Trustee or Beneﬂciai‘y of an'yk kde-'

fault of ‘Grantor under this Trust Deed shall not be or be

deemed to be a waiver of any other or similar defaults sub-

= sequently occurring,

; > pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is. ..

»~hereby waived, to the full extent permissible by law.,

‘(a):In addition to any of the powers or remedies con-
Trustee and the Beneficiary or either of them

) ‘a:;y jointly, or
either; may bring an action in the proper court for the fore-

.closiire of ‘this instrument as a mortgage, upon default, and

Pon-proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

et (bg;‘No power or remedy herein conferred is exclusive of,

or- shal prejudice any other bower or remedy of Trustee or

i* Beneflciary, i

e sc) The exercise of any 1Eoower or remedy on one or more
occasions shall not exclude the future exercise thereof from

- time to time upon the conditions prescribed herein or by op-
_-eration of law, ’

- incurred by the preper plaintiffs,

,33. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as-

]+ signs.of the'p_arties hereto, . All obligations of the Grantor

hereunder are joint and severs, The term “Beneficiary” ghall

. 'mean the owner and holder, including pledgees of the indebt-

cured hereby, whether or not named as Beneficiary
erein, and whether by operation of law or otherwise. When-
ever:used, the singular number shall include the plural, the

- plural the singular, and the use of any gender shall include
~all genders. S .

784, Trustee accepts this Trust when this Trust Deed, duly
. executed and acknowledged,

is made a public record as provided
law.: Trustee is not obﬁigated to notify any party hereto

of pending sale under any other Trust l?eed or of any action
. or proceeding in: which Grantor, Beneficiary or Trustee shall

¢ 8 party, unless brought by Trustee.
85, If the indebtedness secured hereby be guaranteed or in-

. sured under Title 38, United States Code, such Title and Reg-

~ulations issued thereunder and in effect on the date hereof

shall‘govern:the rights, duties and liabilities of the parties

hereto, and any provisions of this or other instruments exe-
lc,uted in connection with said indebtedness which are incon.

ent with said: Title and Regulations are hereby amended
s foy 0. ‘y S . g . .

.- This Trust. Deed  shall’ be. construed according to the .
laws'of the State of Ore on.. .. : -




LOVEDAY - -
and acknowledged the .

The. under gg is. ogé de y the foregoing Trust Deed."
‘All sums secured y sald Trust Deed have been fully paid'and satisfied. = You are hereby directe Yayment
 to'you-of any sums owing to you'under the terms-of said Trust: Deed or J:ursuant to statute, to cancel all evi-
.-dences of indebtedness secured by said Trust Deed ’&whxch: re delivered: to: you herewith together with said
e t: D ?\ and to recorivey, without warranty,to parties desi ated by the terms of Sald 'I‘rust Deed ‘the
eld by you under.the :

Both mnlt be dellvered

i

seal of county affixed. -

Record of Mortgages of
- / " Gounty Glork Recordor, .




 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
~ OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

- THIS ASSUMPTION POLICY RIDER is made this -~ 29th. ~ dayof  June 1988
- and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
.- Debt (**Instrument’’) of the same date’,h’erc\'yith‘.fgi‘ve‘n by the undersigned (‘‘Mortgagor'’) to secure the Mortgagor

- Note (‘“*Note™) of the same date to
© 40 TOWN.& COUNTRY MORTGAGE:

'Ofregc}_kri!,Corpm::atipn ﬁ

_lts successors and assigns.

T(‘"fM‘c)'rlsazbeef_") .ar'i'dzc, vering ‘t,h.é‘pyop'ert‘y described in’ the f\étrurﬁem and located at:
S 04608 AvaloniPlace © ot vt (e
Klamath-Falls, OR: 97603

’ ot e T G ’-'g?rqpé?‘lylﬁddreSs), 
- Notwithstanding anything to the cohtrary
.- and agrees'to the:following: =~ .7~ SR S L
. GUARANTY: Should-the Veterans Administration’ fail or refuse to issue its guaranty in full amount within 60 days
" from the date that this loan° would normally become eligible for such guaranty committed upon by the Veterans:
_Administration under-the provisions of ‘Title 38 of. the U.S. Code ‘‘Veterans Benefits’’, the Mortgagee may declare

the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
- rights hereunder or take any-other proper action as by law provided. . " S L L
- TRANSFER OF THE PROPERTY: If all or.any:part of the Property or any interest in it is sold or transferred, this
.-~ loan shall be immediately due and payable upon transfer (“‘assumption”’) of the property securing such loan to any
.- transferee (“‘assumer"’), unless the acceptability of the assumption and transfer of this loan is established by the Veterans
""" Administration or its authorized agent.pursuant to section 1817A of Chapter.37, Title 38, United States Code. -~

““An authorized transTer'v(“a:s:sd‘mption'»”) of thi; property shall also be Subject to additional covenants and agreementk‘_
. ‘as set forth below: ... 7 R e .

set t}‘_:o,r_t‘h in the lnstfﬁmeht; Mortgagee and Mortgagor hereby acknowledges

! (a) ASSUMPTION FUNDING FEE: A fee'equal to one-half of 1 percent (.50%) of the unpaid principal balance - -
of this loan as of the date of:transfer. of .the. property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay this fee at the

- time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest

“:.at the rate herein provided, and,at the option of the mortgagee of the indebtedness hereby secured or any transferee ..
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt urider the - .
provisions of 38 U.S.C. 1829 (). - N o e ’

(b ASSUMPTION-PROCESSING CHARGE:vUpoh application for approval to allow assumption and transfer -
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness v
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The -

.- amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which .
~-section 1817A of Chapter 37, Title 38, United States Code applies. &

() ASSUMPTION INDEMNITY LIABILETY: If this obligation is assumed, then the assumer hereby agrees to

... assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including -
-, the obligation of the veteran: to indemnify the Veterans Administration to the extent of any claim payment arising

.. .from_the guaranty or insurance ofthe indebtedness created by this instrument.

AN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption. Policy Rider. R T
‘ -”fm}\m‘(‘/\ é E@&)Q?D:k)a'/

~ NANCY S. LOVEDAY

“the. 30 .
M88-

record at_requ
une <

A.;:and duly rcgo?ded in.Vol.
Page --:10270 "~ -«
ST C,ounly_l Clerk




