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payable to’'B der and: he final Payment ‘of principal ang interest thereof, jf -
ue and 4 n_the fir; d : S : Co 2&18 . ST O
! eIV V. stallment di L
ntor agrees 1o ition -t the
on the:first gy

on(hvly pﬂ}iméri'ts;)f Principal angd interest pa
aid,,lhc_following sums:: .

Beneﬁciary in amg
N neficiary . a]] bills and
apse- before |t - month: prigr 1o the:d
h sums:to e held by ¢

ISTATE OF dRE}IGoN
S HUD-921§91 (10/83)




the event that Jany L
grees -to pay alate charge’

+* 4. 1f the total ‘of ‘the payments: ma y intor: 1 N ) preceding :shall excee: the: amount: of . payments
actually ‘made by’ Beneficiary  for ‘ground ' rents,“taxes_ or, ssessments, . Or vinsurancefpremivuvnis.« as- the “case” may  be, - such” excess,
-if the loan is.current, “at"the option of the Grantor: shall .be “credited on' subs nt payments: to ‘be'.made’ by Grantor, -or refund- -
“ed ‘lo the_Grantor. If;- however,  the. monthly payments” made ‘under. (a)of . paragraph. 2/ preceding shall not. be sulficient to. pay
ground -renis,” taxes,. and -assessments,: and..insurance .premiums, as: the; case: may : be, when' the. same shall become due and

payable, ‘then’ Grantor’ shail pay to" Beneficiary ecessary ' lo make up :the 'deficiency on_or. before the date' when pay-
ment of “such’ ground rents, taxeés, .assessments, or insurance :-premiums :shall be due. If¥at “any. time Grantor - shall tender to
Beneficiary, in. accordance with ‘the ‘provisions ;hereof, full “payment; of “the’ entir ~“indebtedness . secured: hereby.  Beneficiary -
~ shall,” in: computing ‘the ‘amount  of ‘indebtedness,. credit - to. the " account: of  Grantor, any’ balance” rémaining. in the funds  accumu-
‘lated “under the, provisions of_ (a) ‘of ;paragraph 2 hereof- If ‘there. shall be a’default. under_any of ‘the provisions of this Deed of Trust
and - thereafter-a sale of the premises in accordance; with the’ provisions hereof, or if - the Beneficiary acquires the property other-"
wise after- defaull, Beneficiary: shallapply;’ t:the time ['—lheicommpncemonl;of‘such proceedings, or - at :the tfime the . property is
. otherwise -acquired, the sbalance then :remaining;in ‘the’ funds -accumulated ;under: (a)- of ‘paragraph 2" preceding, ~as a’credit against
the’ amount’ of “principal “then remaining unpaid “under said note:! ;" ; iy R el

. TO PROTECT THE:SECURITY OF THIS DEED OFE:TRUST, GRANTORAGREES =i liam 1 ; ch
ke §2To- keep' said- premises’ in as ‘goodorder:and ¢ ition i re and’ not to commit or permit-any. waste thereof.-.
reasonable wear-and tear:excepted. " R e i A e i AT S e
' 6.- To.complete. or restore promptly: and in good workmanlike: mz 8l uilding or improvement which may be constructed,
damaged, or:destroyed thereon, ‘and pay’ when:due all costs incurred-therefor; and, if the-loan secured: hereby. or any.part thereof is
being obtained for the.purpose of financing ‘c(msmictiori‘of;improvemems on said property, Grantor further agrees:; .. - - :
. -~ (a).to-commence construction:promptly; and’in.any. cvent ‘within:30 days from the date of the commitment of the Department
of Housing and Urban Development. and.complete; same.in.a ordance with plans and specifications satisfactory to Beneficiary,
- (b):to allow Beneficiary to inspect said property.at.a ‘times during construction, Sl - ST S
“(¢) to replace any work or materials unsatisfactory ‘to Beneficiary, within’fifteen (15) calendar.days after written notice from
Beneficiary ‘of such fact, which ‘notice’may b j the Grantor' by registered n il.'sent to his last known address, or by personal
service of the same, i i Se R " T TN ‘ gl s - RS [
(d) “that -work :shall not cease:on the construction:of: ich-improvements: for.any reason whatsoever for a period of fifteen {15)
calendar days. Lo ARy CpESEAEL R - R
The Trustee, upon presentation:to it of an’affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true’and conclusive all facts and statements therein, and to act thercon hereunder.
7..Not to remove or demolish any building or. improvement thereon., b B0 e ;
8> Té comply swith all laws, ordinances, regulations, convenants, conditions, andrestrictions affecting said property. ’
9;:To"provide and -maintain insurance against: loss by fire and other hazards; casualties; and contingencies including war damage ...
as may -be required from.time to time by: the!Beneficiary:in such amounts.and-for such periods as may be required by the Beneficiary

with loss payable. to the Beneficiary and Grantor, as’ their interests may_ appear. “and ' to deliver all policies to Beneficiary, which

- delivery shall constitute an assignment to Benéficiary of all return premiums.’ e ) i R
=100 To appearin:and defend any ‘action .ot ‘procceding ‘purporting: ¢ ffect ‘the security hereof or:the rights or powers of
Beneficiary .or Trustee; an’d‘should'Beneficia_ry"or ‘Trustee elect toalso appear:in or defend.any such action or proceeding; to pay all
costs and expenses, including cost of .evidence of title and attorney’s-fees in a reasonable sum incurred by Beneficiary or Trustee. ’

Linnil, Topay -atileast .10 .days before df:linquem:y'all:asséssmcnt,sf‘upon _rwatcr»cpmpany stock, and all rents; assessments an
charges for water, appurtenant to or used ‘in_connection with said ‘property; to pay, when due, all cncumbrances, charges, and liens
with interest, on said- property-or any part thereof, which-at any.time appear to be prior-or superior hereto: to pay.all costs; fees, and
expenses of this Trust: =" Lo R ST T R Les e
12.: To pay immediately and without demand all sums cxpended hereunder by Beneficiary or Trustee, with-interest from date of
- ‘expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.’ I
- 13" To do all acts and make all payments required of Grantor and of the owner.of the property to make said note and this Deed
eligible’ for insurance. by Beneficiary under the provisions of the National Housing Act and amendments thereto, and:agrees not to do.
or cause or suffer to be done, any act-which will-void such insurance during the existence of this Deed. . .
IT IS MUTUALLY-AGREED THAT:- & 0.0 2. I T i ’ )
14. Should Grantor fail to-make any payment or to do'any act as herein ‘provided, then Beneficiaryor Trustee, but without
obligation so to‘do and without notice.to-or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may decm necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or:the rights or.powers of Beneficiary, or Trustee; pay, purchase, contest, or compromise any

encumbrance; charge, or lien which in the judgment of either appears to be prior or superior hereto: and in exercising any such powers, .

incur any liability, expend whatever amounts-in:its absolute discretion it may deem necessary therefor, including costs of evidence of -
title, employ counsél, and pay his reasonable fees.' © R R T4 -
"“15. Should . the: property:or any part: thercof be;taken or. damaged by reason: of any public' improvement or condemnation
proceeding, or damaged. by fire, or earthquake; or-in any ‘other manner, Beneficiary shall be entitled to all compensation, awards, and
other paymeénts or relief therefor, and shall be entitled at its option to’commence, appear in, and prosccute in its own name, any -
action or. proceedings,- or; to make.any. compromise or. settlement, in connection-with such taking or damage. All such compensation,
awards, damages, rights of action’ and proceeds’ including-the proceeds’of “any .policies of fire and other insurance affecting said
property. are hereby assigned to Beneficiary, who may after deducting thercfrom all its expenses. including attorney’s fees, release any
moneys so received by it or apply the same on‘any indebtedness secured hereby. Grantor agrees to cxecute such further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.
7716, By accepting payment of any vsvlim“s',c,curcd'h)créby'afli:r, its due date, Beneficiary' does not waive its right either to require
“prompt payment when due of all ‘othier sums so secured or to declare default for failure so to pay. - ; e ’

7.- At any time and from time to time upon: written request of ‘Beneficiary, payment of its fees and presentation of this Deed
and the note for-endorsement (in case of full_reconveyance;for cancellation and retention), without affecting the liability of any
person -for the payment.of the indebtedness Trustec may. (a) consent to the making of any.map or plat of said property: (b) join in -
granting any casement or creating any restriction’ thercon; (c) join in any subordination or other agreement affecting this Deed or the
lien of ‘charge thereof; (d) reconvey, without warranty ‘all:or:any part of the property.,” - 7 ’ : -

The Grantee in any reconveyance may be described as the **person or persons legally entitled thereto,” and the recitals therein of: -
any matters or facts shall be conclusive proof:of the truthfulness thereof.: .0 SUE el o :

=718 A's additional security, Grantor hereby assigns to Beneficiary ‘during the continuance of these trusts, all rents, issues, royalties,

and profits of ‘the property. affected by this Deed and of any personal property located thereon. Until Grantor shall .default in the
payment of any indebtedness secured hereby or-in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits earned prior to default as they become due and payable, = :

19. Upon any default, Beneficiary . may at any time without notice; either in person, by agent, or by a receiver to be appointed
by-a court, and‘without regard to the adequacy:ofiany-security for the indebtedness hereby:secured, enter upon any take possession of
said property. or any: part thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and.expenses of operation and collection, including reasonable attorney’s fees, upon any
indcbtedness ‘secured - hereby, and in’such order as -Beneficiary ‘may: determine. The entering upon. and taking possession: of said
property, the collcction of such rents, issues‘and profits and the applicaticn thereof as aforesaid, shall not cure or waive any. default or
notice of default hereunder or invalidate any act done pursuant to such'notice.: .~ o -

= 20. Upon defauit by Grantor in payment of any indebtedness secured hereby or.in pqrforinanc¢ of any. agreement hercunder, of
.. "should this Deed and said note not be eligible’ insurance under the Na onal Housing Act within -Three - . months from
..+ the date hereof (written statement of an i ; ! [¢] d. Urban: Development or authorized agent of the
" Secretary ‘of Housing and_Urban Development’ ¢ ‘hree 770 w10 months® time from the dateof =
- 'this Deed, declining to.insure said note and this Deed; being deemed conclusive proof of such ineligibility), or should the commitment -
-of - the ; Department . of - Housing and ;Urban: Development :to insufe this:loan:cease to be in full force and- effect” for ‘any - reason
whatsoever, ‘Beneficiary :may declare _all se hereby - im diately uf;'and"payable by delivery to Trustee of written ® =

S nuD9zieet (10/83)
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