IS TRUST. DEED " mal
{ MELODY “HALE! -

e Granton ASPEN TITLE »E:SC:ROW',»v TN, o
DONALD N.. CAUGHEY and »BAR_BARA» A. CAUG ; d
”qu‘ r»ights of. survivorship. .. ;

~as Beneficiary, B e Nt LA D

(AR EREEN .
; S e . © . ‘WITNESSETH:
s Grantor irrévocably -gr Vns,",seIIQ._aiid@;_onvey.s:__ti)_ ‘trustee in

CineiKlamathiooo “Oregon, described. as:

SEE EXHIBIT "A" HERETO

IS TRUST -DEEDIS:ASECOND: TRUST:DEED-AND:IS: BEING RECORDED. SECOND AND JUNIOR
TO A FIRST TRUST DEED IN FAVOR OF EMILY CEDARLEAF.. & = :

together, with all and ingul -the nements, heredits ts and apburtehances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in  connec-
tion with said real estate. SO : T T

N F(OR.‘T:HE-PURPOSE, 3;‘OF{“SE,CQRI_NG’,.\I?EREORMA ?E,;df_eeagh.’agreemeht of grantor herein contained and payment of the
sum_of;. FI '\{EV T‘HOUS‘A‘N‘Q ‘§ ’I‘)(”l HUNDRED. NINE 1Y .ELGHI AN n 30/1 nn) .

Llieind ST N SEEON TR LRURCRIES LAt £ 2 2 sadninanassuDollars, with interest thereon according to the terms of -a promissory
note of even date herewith, -payable to b Anef;icg"a_ry pr,.m'{dpx\and made : by grantor, ..the final; payment -of - principal .and interest, hereol, -if
not sooner- paid, to. be.due \and'pa_yable\..:x;c:.at.-gmatllr.lty f;-_»N.ote % S gwoar ar ey Ahomolohl gt At
: The date of maturity of the debt secured by this instrument is the date, stated: above, on which the tinal installment of said note
becomes due and payable. In the event -the within described . property, or. any part, thereof, or any interest. therein is sold, agreed to be
sold; conveyed, - assigned .or. alienated by the grantor’ without - first having obtained the written consent or approval of the beneliciary,
‘then, at the beneficiary's option, all obligations secured by this instrument, irrespective .of  the maturity dates expressed therein, or
i herein, shall becoms immediately due and_payable e il SN A = .

ITee 3 ¢

To protect the security of this-trust deed, grantor agrees: i . 5
8 _1..To protect, preserve. and maintain said property in" good condition - granting any._ easement or creating any restriction thereon; (c) join in any
and repair; not, to.remove or- i lish any ilding or " ¢ thereon, subordination or other agreement atfecting this deed or the lien or charde
not. to.commit.or. permit-any waste of .said. property. i i sind _thereol; (d).reconvey, witkout . warranty, all or. any part of, the property.. The
.3, To ‘complete’ of restore promptly._and . in good and workmanlike i~ grantee in any reconveyance may be described as' the “'person or' persons
any building or. imp ¢ which may. be constructed, damaged. or eg{a"y,enh'tled thereto,” and the recitals therein of any maltters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be qoncluuvc.’proof. of .fhe truthfulness thersof. Trustee's fees for any. of -the
“U3., iTo -comply, with all laws, ordi _regulati ; ¢s, condi-, - Jervices mvenhqned‘n this paragraph shall be not less than $5. vl
tiona and restrictions allecn'ng';said property; il ‘the beneliciary so requests; {0 \° % 10, Upon' any default’ by gdrantor hereunder, beneliciary may at any
join in-executing such financingd statements. pursuant .to the Unilorm Commer-:  time - without notice,” either in person, by agent or by a receiver to be ap-
s cial "Code as the beneliciary. may require ‘and to pay lor liling same in the - pointed by a court, and without regard to the adequacy of any security for,
proger public -olfice or offices, as well as the cost of all licn searches made . the indebtedness hereby. secured, enfer upon and take possession o} said prop-
— by liling officers or searchind agencies as may be deemed desirable by the - erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. = " v ‘ TR issucs and profits, including those past due and unpaid; and apply the same,
- 4. To provide and continuously ‘maintain insurance on_ the. buildings - less costs, and expenscs ol operation and collection, including reasonable attor-
now  or,:herealter <erected on:the said - premises against Joss or damage by’ lire \‘T'q" tees u%on any indcbtedness secured hereby, and in such order a3 bene-
and sich other- hazards ‘as th Gl y. ime to time require, in - ficiary may etermine.
an amount not less than §. iﬁegﬁfé%wﬁidg i writténzin | 37 11, The: entering upon and taking possession ol said properly, the
jes ble -to e b { ‘with_ loss payable to the latter; all llection ol such_rents, issues and profits, or the proceeds of lire and other
policies ot insurance “shall be' delivered” 6" the*beneliciaty as soon as insured, u * policies or’ p ion or awards for any taking or damage of the
if the grantor shall fail lor any reason to. procure any such. insurance and to orty, and the application or release thereol as aforesaid, shall not cure or
deliver-said ‘policies to the . beneficiary; at least lilteen days prior to the expira-“Uwaive any default or notice of default hereunder. or invalidate any act done
tion of any . policy of insurance now or hereaiter Elaced ‘on: said buildings, - pursuant to. such notice. ‘
the beneliciary . may procure the same - at - drantor’s . The .amount, ' s 125 Upon._ delault by grantor in payment of any indebtedness secured
'cgllec!ed'under ‘any " fire or ol e - *Yhereby or in his perlormance of any agreement hereunder, time being of ithe
ciary upon any indel € el essence with respect to such payment and/or performance, the beneliciary may
may determine, or a g - declare all sums . secured hereby immediately due and payable. In such an
any . part :thereof, may, be released; to: grantor. event the beneficiary at his election may proceed to lforeclose this trust deed
not cure.or. waive any-delault. or.notice of dei .in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such’ notice. : A .| advertisement and sale, or may direct the trustee to pursue any other right or
5 Pl keep said premises iree lrom construction I'ens and fo pay all . “Fernedy, either. at law or in equity, which the beneliciary may have. In the
taxes, assessments and other charges that may be levied or. assessed upon or. =i Jatter event the beneliciary or the trustee shall execute and cause to be recorded
‘said -property. before .any, part..of:such:taxes, .assessments and other .. his written notice 'of default and his election to sell the said described real
ecome past due or. deh‘nque.nf,‘nvnd,} promptly,dcllve{Jcﬂxpfs,,’(herelpr,{ property to satisly the obligation secured hereby whereupon the trustee shall
ry: should the grantor ‘lail to make ‘payment of ‘any laxes,’ assess B the time and place of sale, give notice thereol as then required by law and
i < liens > or other>charges” pay.

i A able> by drantor, either roceed to loreclose ¢his trust deed in the manner rovided in ORS 86.735 to .
by direct:: ‘ 'ding,:,bene{rcinry vith lunds; with: which’. to 56.795. o . » n ORS.8
make :such-. p .beneliciary, m at.its O 3 13. Alter the trustee has commenced foreclosure by advertisemnent and
and the ‘amount so paid, with INCEres: a5 op =p. th in r sale, and at.any time prior to 5 days belore the date the frustee conducts the
hereby,*todether with the obligations® : ) : i sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a part. o the debt secured by this the default or.delaults."1# the detault consists of a Iailure to pay, when due,
trust deed, without waiver of any rights arising from breach .ol any ot the . sums secured by the trust deed, the defauit may be cured by paying. the
covenants hereol and lfor such payments, wth interest as aforesaid, the prop-: = entire amount due. at, the. time ol the cure other than such portion as would
erty hereinbefore ‘described, as ‘well. ag, they drantor, shall: be bound* to'‘the i\  not' then.be due had no %efault occurred. Any other default that is capable of
o extent that they are bound for the payment of the obligation herein - being cured may be cured by tendering the performance required under the
described,. and - all such .pay ts shall.be immediately:-due and p le with-. 1 obligation or.; trust " deed. In. any case, in addition to curing the default or
Gut notice, and" the nonpayment thereof shall, at the option, of the beneliciary, ... detaults,  the, person eifecting the cure shall pay to the beneliciary .all costs
Cender all*sums secured by this' trust deed diately’ due " and ble and nd expenses actually. incurred in enforcing the obligation ‘of the trust deed -
constitute. a breach of 'this trust deed. i~ d S ‘together: with- trustee’s and attorney’s fees not exceeding the amourits provided
. To pay.all:costs, fees and.expenses. of. this ‘lrusl‘mcluk mg.ghevcosf.; §iby Jawost s Pt o [ e Lo PAEERERY
of title séarch as well as the other costs and" expenses of the, trusiee incurred . 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s  place designated. in the notice of sale or the time to which said sale may
_fees actually incuered. o .y g R N ) be, postponed - as. provided . by Iaw.: The trustee may sell said property either
- 7.:To appear in and y . action "or roceeding -pu t 3 1 or.in separate parcels and shall sell the parcel or parcels at
e ‘security rights o 0] eneficiary .or trustee;-and 'in -any’ suit bidder for cash, payable at the time ol sole. Trustee
.itrustee, may appear, including urchaser its deed-in form as required by law conveying
II costs and expenses, in- . nT:p . but without any covenant or warianty, express or im-
 attorney's fees; the plieJ.’ 'he recitals in. the deed of any matters of fact shall be conclusive prool "
4 h 7 in all cases shall be . of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial courl and in the event of an appeal from any judgment or the grantor and bencliciary, may purchase at the sale. _
decreo of - the trial court, grantor further agrees to pay such sum as the ap-: 15.. When trustee sells pursuant to the powers provided herein, frustee
pellate - court shall adjudge reasonable as:the ‘beneliciary’s or trustee’s attor- shall. apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. g . : cluding th(eaz):o;npe;l'saf;g? of the trush:le bnndha rtason;bs charge by'tluslee's
3 . . - . - attorney, o the obligation secured s the trust deed, (3) to all persons
It is mutually agreed ”m", i . - having recorded liens subsequent to the }x'rltrresf of the trustee in fh’e7 trisst
g ‘2- "_‘g’::"’ lﬂVCﬂ_' ”'f‘ any portion or. all l}! N‘"{ property shall be taken. - deed ax their interests may appear in the order ol their priority and (4) the
under.the right o or ¥

) the 0 . shall have the . aurplus,il_any, fo the drantor or to his successor in interest entitled ‘to” such
: right, it it so_clects, to requtre that all or any. portion of the monies payable . “surplus. L

as compensation_ for such taking, which are in excess of the amount required 16. Beneticiary may {rom time to time appoint A successor O succes.
to pay. all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by -grantor in such proceedings, shall be paid to- beneliciary and - under. Upon -such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, . trustee, the latter shall be vested with all title, powers and duties conferred
" ‘both in the trial and -appellate courts, ily paid or incurred by. bene- .- upon any feustee herein named or appointed hereunder, Each such appointment
ticiary - in such proceedings, and the balance applied upon the i d * and substituti shall be made by written instrument executed by beneliciary,
sec,ured;hercby;~nnd'dranforagrees,val:ils‘o)vn ‘expense, - fo- take such .actions ;. which, when. recorded i, the mortdage records of the county or counties in
and ! execute such’ instruments as shall i be " necessary in ‘obfaining such”com-"" “which the property is situated, skall be conclusive proof ol proper appointment
p i promptly upon beneliciary’s request. - - : B of the successor trustee. 3 R
9. At any time and from time to time upon written request of bene- : 17. Trustee accepts this trust when this- deed, duly exccuted and
ficiary, payment. of its fees and presentation-of -this deed and the note-for . acknowledged is made a public record as provided by law. Trustec is not
endorsement. (in case of full rec y for tari, , without alfecting. bli, d.fo notily any party hereto of pending sale under any other deed ol
the liability of any. person for the pay ¢t of the indebted. trustee may. - trust or of any action or. proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join i “shall be a party unless such action or proceeding. is brought by trustee.
Lo ik - I S Ot X s e s s .

g Pl rE e Thaer ey Tassdhs e el

U NOTE: - The :Trust’ Deed, Act. provides thnt,,!hp:,iruitga:hembnde; mumbc._ei)hpr?on‘ulibméy,-,who;|s an ocri;ui member:. of ‘the Oregon_ State. Bar, J«.:vt:mv:‘x, rust . company

or- savings-and loan “cssociation authorized ' to do business under the - laws: of .Oregon or .the United: States,*a title fo Insure title to real -
property .of this state,”its subsidiarles, affillates, ogents cr branches, the United States or ony agency thercq‘, or an escrow agoent Jicensed undet ORS 696,505 to 696.585

ntt |




id and. those claiming unde him,"

; avalid; unencumbered “title  thereto

The gmntor warrants that.the proceeds of. the loan rep esented by the.above descnbed note and !h:s trusl deed ar
Ca)*; primarily for grantor’ ‘personal, family or hé ehold purposes (see Important Notice below); .
(b) " fo . ization;} or' (even it grantor'is & nataral’ per.!on) re’ for, busmess or commerc:al purposes.

This eed applie: to, I part:es hereto, thezr hezrs legat dewsees dmi; afors, executors, i
rsonal epresen{attves, ry sball mean the holder and ownar, ‘including pledgee, of ‘the contract .
eby, wheth 2 ‘a benetici rei)  const, ing this deed and Whenever tbe conteﬂ so requtres, the masculme
mber mcIud s the pIural :

1 g:oul,\v
] if warranty (a)'is; X he ryis a ‘creditor’
" as such..word. is. defined. i cndlng Ae' and, R-gulonon Z, Ih-
-beneﬁdary Musr- comply ‘wi by
isel this purpos
cmpllnnea with th

l" !hn signer.of the chavi
ute the form of. acknowle

ecured’by the foregomg trust deed All sums aecured by sald

14 d, .on:payment. to you; of any . sums, owmg o you under - the terms oi’ :

(
saxd trust deed or pursuant to sf&tute, < s of indebt dr isecured. by said. trust' deed (which .are delivered ito .you .
: l,herewnth togetber wx h said iz ) ar g »wuhaut warranfy to_the artzes de xgna!ed by the terms of said” ‘trust deed the .
: ey i i LR ]

th same. Ma:l reconveyance nnd d

‘in book/reel/
page
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