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THISTRUST: de this
HUBBLE : Je

* as Grantor, v:: ASPEN:TITLE §: ' — _ A rraerie
i 'DAVID..;S...;.PEIE a-nd. € 1ghts : £Y3
s of Survivorship B R St e e

“as Beneficiary,’ O R Ry v : e
Sl ST pwesspra: s v o
 Graritor irrevocably. grants, ‘bargains, sells and ‘conveys. to: trustee in trust, with power of salé;'the propérty
in i - Klamath County;Oregon, described as: L TrE T B -t et
~All of the Southeast Quarter of -the Southeast quarter of Section-14; Township.:38: South;:.
- Range 11 1/2-East of ‘the Willamette Meridian, in ‘the County of Klamath, ‘State: of:Oregon, .
lying;S;)titheis:__ of: tl}e lakeview Highway. ~— = - . : : e B
ALSO *all“of ‘the’ Northeast quarter of the Northeast quarter of ‘Section 23}’ Township

38 South, Range 11 ~1/2 East of the Willame tte Meridian. lying Southeast of the ~ -

Lakeview Highway, in the County of Klamath, State of Oregon.

 THIS TRUST DEED IS AN AlLI~INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO0 A FIRST TRUST DEED IN FAVOR OF A.M. LEPLEY AND ZONA E. LEPLEY. M-86 AT PAGE 11562.

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF.

. together>with all and singular the te ,-heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or_hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said. real estate. : Lo E : P

= ..,($35.,‘,000 .00) T =Dollars;" with- interest: thereon-according to the terms of.a promissory
note .of even 1datq;herewtfth,*paxablar to beneticiary or.order.and. made by..grantor;: the final: payment of principal and.interest . hereof, if
not sooner' paid,*to’be:due ‘and payable *..: At.‘::zmtur;ty of:note. 1955 L TR e
i The date of maturity of the debt secured by. this instrument is the date, stated a’ove, on which the final. installment of said note :-
becomes. due .and -payable. In the event. the within described property, or any.part thercof, or any interest therein is sold, agreed to be -
sold, conveyed, assigned or alienated by the grantor without 'tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, " irrespective of the maturity dates expressed thorein, or -
herein, shall become immediately due and payable: sy LRLTR R pve Lty : .

To protect the security of this trust deed, grantor agrees: ¥ v v ) . ol
1. To 'protect, - preserve and maintain said property in' good condition granting any. easement or creating any frestriction thereon;. (c) join in. any
and repair; not to remove or demolish any building or improvement thereon; .- Subordination or other agreement atfecting this deed or ‘the lien or charge
“"not to comimit of-permit-any waste-of said-property.— thereof; . (d)..reconvey,. without warranty, all. or_any.part.of the. property..The
o .~ % 3,:To .complete or  restore : promptly .and-.in .dood and - workmanlike "grantze in any reconveyance may be described as the ‘‘person. or persons
|5 R building‘or! imp ‘which may be-constructed, damaged: o~ legally Centitled. thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and-pay when due all costs incurred therefor. . be conclusive proof of the truthfulness thereof. Trustee’s_fees for any.,of . the. -
2 ™77 3, To comply-with all laws, ordi lations, co; , condi- s mentioned. in this paragraph shall be not -iess than $5. SR
ions_and. restrictionis aflecting said property; il the beneliciary" so requests, to 10."Upon”any delault by grantor hereunder, beneficiary may at- any
. join in ing such fi & stat, ts p to the Uniform Commer- . time without  notice, cither in person, by agent or.by a receiver to be ap-
"‘cial. Code~as -the 'beneliciary’ may require andto’ pay for filing.same. in the . pointed by a court, and without regard to the adequncy of any security for,
proper’ public office or oflices, "as well ‘as the cost .of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop- -
by liling _otti ing as may be deemed desirable by the ' erty or. any part thereol, in its own name suc or otherwise collect. the rents,
beneficiary, ! IR e S H oy - issues and profits, including those past due and unpaid, and apply’ the same,
4L provi: nd. Iy in insurance on . the buildings ' less costs and expenses of operation and collection, -including reasonable attor-.
"now or heréafter erected' on’ the:said premises against loss or damage by 'tire" " ney’s fees upon any indebtedness secured hereby, -and in such order.as bene-
and - such_other hazards as t. f lﬁrjilic' ire,” il ficiary may . determine.
an amount nol less than $. L 2% 11, The entering upon and taking possession of said property, the
ies eptable to_the b eliciary, with_loss _payable to the latter; all collection of  such’ rents, issues and protits, ar the proceeds ol tire and. other.
. policies of "insurance’ 'shall be delivered” to. the® bensliciary &3'soon as insured insurance ‘policies or ‘compensation or awards for any taking or damage of the
< if .the grantor shall fail for any reason to procure any such insurance and to. ' property, and the application or release thereof as aforesaid, shall not cure or i
deliver said ‘policies to thé beneti ary; at least filteen days prior to the expira. waive ‘any. default or notice of default hereunder ‘or invalidate any act -done
tion of any policy ot insurance now -or herealter placed -on’said buildings, pursuant to such notice. R : : N
the: beneficiary , may . procure the same’at grantor's expense. ' The, amount.~ 4. -3 (12, Upon:default by grantor in payment of any indebted: secured
collected ‘under any” fire ‘or other_ insurance policy. may be-applied by beneti-"""""horehy or in  his performance ol any agreement hereunder, -time being of .the
ciary ‘upon any indebtedness secured hereby and in such order as beneticiary essence with respect to such payment and/or performance, the beneliciary. may
may determine, or at option ol beneticiary th. entire amount ‘8o coilected,.or ., . declaro all sums secured heragy immediately due and payable. In such.an
any ipart: thereol, :may:be:released :to grantor.7Such _application or release shall . _event the beneliciary at his election may. proceed to foreclose -this trust deed
not:cure:oriwaive any -default or-notice of (.L:‘.lt hereunder or invalidate any - in equity. as a mortdage or direct the trustee to {oreciose this trust deed by
act done pursuant to such notice. - s . advertisement and sale, or may direct the trustee to pursue any other Fight oi
5. To keep said premises free from construction lens and to pay all’ remedy,- either - at- law or in equity,  which the beneliciary may ‘have. In- the
faxes, assessments and other charges that may be levied or assessed upon or - - |atter vent the beneliciary or the trustee shall execute and cause to be recorded
againstsaid . property .- before;.any. par such: taxes, assessments and other. his written notice of default and his election to sell the said described .real
charges.become past due.o ! nd. promptly deliver receipts therefor,. property:.to-satisly the obligation secured hercby whereupon the trustee shall
-fo, beneliciary, uld the, grantor, fail to rhake payment of ‘any taxes Assess. o - lix the time ‘and ‘place ‘of sale, give notice thereof as then required -by -law and
ments, “insurance’- premiums, ‘liens ‘or other~charges payable’ by"grantor, " eit] proceed to foreclose, this trust deed in the manner provided in ORS 86.735 to
by direct.zpay ortiby op ding 1 beneliciary:\with: funds; with:which t0's- 86.708,, . - & o, ot R R
make. isuch;; payment,. beneliciary , may, .at.its option,: make .payment \thereol,s, -.+13.7After the trustee has commenced foreclosure by advertisement and
and the amount 5o paid, with interest st the rate et forth in, ”.'9;‘.""’0.5_“""57,; sale, arid -at” any' time-prior to 5 days before the ‘date .the frustee conducts the
hereby;* together ‘with: the' in’paragraphs 6 ‘and.7 of this!’ -~ cale, the grantor or any other person so privileged by ORS 86.753, may cure
trust “deed, shall be added 'to and become a part of the debt secured by this - the default or defaults. If the delault consists of a Iailure to pay, when due,
trust ‘deed,” without. waiver of any rights arising {from_breach of any. of the - sums_ secured by the trust deed, the default may be cured by paying the
covenants hereof and_for, such payments; wth interest:as aloresaid, the ,.entire amount. due.at.the time of.the cure other than such,portion.as would

[ a o A S Wi =S5 & LLe prop- .
erty - hereinbelore. ‘described, as’.well a5, the grantor; ishall’ ba' bound 16V thel I rios thant be. dise ‘had'no detault occurted. Any other ‘delault that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering_ the performance required under the
In any case, in addition to curing the delault or

described; and-all such :payments shall:be mmediatcly;.d.u.w.;and;;-myablegw;iﬂ!-wL t:obligation or:trust, deed.

out. notice, and the, nonpayment thercof shall, .at the option. of the beneliciary, ..., delaulls, - the, person. effecting the cure. shall pay.to the beneliciary -all - costs

render "all \sums ‘secured by’ this’ trust deedlxmmgdla!ely-d and ‘payable’and and , expenses’ nctuall'y_ incurred in enforcing_ the.obligation of the trust. deed
ny LR X together ‘with: trustce’s and ‘attorney’s fees not exceeding the amounts provided

constitute: a 'breach ‘of this trust deed. ™ s R A 3 oy
6. To pay:all ‘costs,: fees and-expenses. of; this ;mst;mcludmg‘.(he:cqst' 8 1y [ty nye : e o
of title search as well as the other costs and expenses’ of the trustee incurred : 14, Otherwise; the sale shall be held on the date and at the time and
in connection with or in_enlfor: this obligation and _trustee’s and attorney's ' place designated in.the notice of sale or the. time to which said sale may
fees actually incurred.; sy f Seas oy 2o i be; postponed:as: provided. by, law.. The, trustee may sell said property ‘either
7:.To appear. -defend any- action 'or - pre /] 4 in one’ parcel or in separate parcels and shall sell the parcel ‘or parcels at
allect the security rights or powers of ‘beneliciary or' trustee;" and ‘in”anystii i 0. the’ highest bidder 'for cash, payable at the time of sale, Trustec
action or: proceeding 'in' which the: bencliciary’ or-trustce;may appear,’ including shall deliver 'toithe' purchaser ita deed in {orm as required by -law conveying
any suif.for. the foreclosure of this deed, to pay all costs and Sxpenaes, In- . -the property o sold, but without any covenant or warranty, express or im-
cluding ‘evidence of title and the beneliciary's or trustee s attorney's lees; the - pli ke recitals in the deed of any matters of Iact shall be conclusive proof
amount of ‘attorney’s fees mentioned in this paragraph. 7 in all cases shall be . of the truthfulness thereol, Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal Irom any judgment or:- the grantor and beneliciary, may purchase ot the sale. - s ;
decree ol ‘the trial court, grantor lurther afrees. to pay such sum as the ap-" 15. When trustee sells pursuant to the powers provided herein, trustee
pellate” court ‘shall adjudge r ble as the Lenet Y's or trustee’s attor-. - shall apply the proceeds of . sale o payment of (1) the expensea of sale, in-
ney's lees an such appeal. o R . S - cluding rh;zﬁompa;‘nnﬁg;l of the trua(t;obnndhn rmsor:.;g:; 'ch?rge by”truulea'n
. T ; R ks N : Tl attorney, to the oblidation secured by the trust L {3) to all persons
It,’s mutually agreed thaf'_; : : having recorded liens subsequent to the interesi of the trasten in the frust
8.7In the event.tha’ any portion or all ol said property shall be taken . deed as their interests may appear in the order ol their priozify and (4) the
under the right of d or b y shall have the " surplus, if.any, to the drantor or to his successor in intecest entitled to such
right, if it so_elects, to.require that all or any portion of the monies payable . surplus. .- ) -
as compensation lor such . taking, which are in .excess of the amount required, L 16. Beneficiary may. from time to time appoint a successor or ‘succes-
to pay all ‘reasonable costs, expenses -and attorney’s fees necessarily paid . or: sors  fo any trustee named herein or to any. trustee i} here-
incurred by grantor ‘in’ such proceedings, shall be paid to beneliciary and under. ' Upon  such - appointment, ‘and without conveyance to the . successor
applied by it tirst upon any r ble costs and ‘and attorney’s fces, trustee, the latter shall be vested with- all title, powers and duties conferred
both inthe trial and appellate courts, ily -paid or incurred by bene~ upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in-such proceedings, and the balance applied upon the indebted: and substitution shall be made by writfen instrument oxecufed by bLeneticiary,
secured, hereby;, and drantor. agrees,; nt 1its own expenss, o, tako such .actions: Swhich,: when. recorded. in . the .eartgage records of the county ‘or ‘counties in-
. and’execufe. such “instruments as shall®be “necessaryt in obtaining such "com which the property is sitaated, shall be lusive proof of proper appointment |
- i pely. upon iciary's request, n : - 5 ol the, successor trustee., : . L AR
90 A any time and .irom . time (o time. upon writlen requeat ol bene- - 17. . Trustee accepts  this trust when  this 'deed, duly executed: and
liciary, ‘payment_of its lees and presentation of -this deed and . the note for' . acknowledged is- made. a- public record as provided - by Inw. Trustee is: not
endorsement (in case of full r y ,: dor llation), without allecti) b, d fo rotily any party hereto ol pending sale under any other deed of
:the  liability \of ;any, person -for- the-payment of the indebtedness, trustee may. - "-i'trust_or of any action or. proceeding in which grantor, beneficiary or trustec
“(a) consent {0’ the making ol any 'map or plat of said property;-(b): join i ahall be a party unless such action or proceeding is brought by trustee, -, :
. P S SN o . P S

P iy

retatii e Yoo Tyire eyt e e s e R Rt T R -

- NOTE: : Tl.\u;Trim: Dued, -Act provides: that: the, ﬁ,(m_ea; herah;\dcr rriuzt;b,a,ei)harr qn;t.:no,m:ey',;w)xo-,,ls un,ﬁ;ﬂya,:membércf :the, Oregon : State . Bat> a bonk,. trust. company
or savings-‘and ‘loan _association ‘outhorized 1o ‘do’ business - under -the laws™ of ‘Oregon or ‘the. United -Statess @ fitle insurance company autharized to insure tille 1o - real
+ % property of this state, its subsidiaries, affiliates, -ogents- or_branches; the United States or_ony agency. theseof, or an escrow. agent licensed under ORS 496,505 to 696.585.




The: granlor warmnt: that the proceeds of:the loan repmsam‘ed B he’above descnbed note and this rrust deea‘ are
(a)¥ primarily for’ grantor’s personal,’ ‘family or, ‘household ‘purposes (see Important’ “Naotice' below); .. :
.for.an organization, or (even if ‘dgrantor is a natural person) re. {

ROV Bt : :
inures: to the benefit: ot and:binds all parfles hereto, their heirs, iega ees, devzsees admmzstrators, executors,
ccessors and asstgns The term'benehcmry shall fea ‘the' holder_and’ owner,’ rincluding pledgee, ot the contract
ftc:ary he In construmg this daed. an never the context s0- requtres, ‘the masculme

Fre : n

(l( .signeriof ;the cbevn s. a :orpom'lon. i
use the form of acknowledgement opposil

curad by\ the’ loregomg trust daed All sums aecured by satd
u;of - any. sums owmg to you. under the terms of

sewred b ‘said: trust-deed (3 w}uch are’ a‘ehvered to:you ;.

th !ald tmst,deed) a : . ot ignated by-the terms of said_trust deed the -

2

under_ tha same.

L PHS
Gary i Hubhl

pCaliiA

s Benelx’cmry
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"and,duly recorded. in Vol




