* THIS DEED OF TRUST (“Security Instrument")bls made o ;
‘The grantoris’; Lawrence LS. Ruiz and! Lorlta Aa. Ruiz,. Husband .and. Wlfe

i (¢ ‘Borrower” ) The trusteels
Sisemore:

(“Trustee"). The beneﬁciary is
.» whichis organized and existing

:underthelaévigf tgeﬁmsx%}:gg ﬁtml:ega.itg: e
Borrower owes Lt der the pnncrp! Isumof =28 IXTY' THQUSAND FIVE‘..H.UNDRED AND.NO/Z100
3 Dollars (U S, $..06.¢200. 0.0.:170..). This debt is evidenced by Borrower's note
;dated the same date as thls Security Inst (“Note’ ) Wthh ovrdes for monthly payments, with the full debt, if not
paid earher, dueand ‘payable on . 1V_ 2018 . This Security Instrument
‘secures to Lender: (a) the repayment of the debt v1den d by the Note, with .interest, and all renewals, extensions and
modifications; (b) the payment of all other sums,’ wtth mterest‘ advanced under paragraph 7 to protect the security of this
Securlty Instrument and (c) the ‘perf nce of Borrower s co sand agreements under this Security Instrument and
‘the Note#For this’ purpose, Borrower rrrevocably grants and conveys tg Trustee, in trust, with power of sale, the following
descrtbed property located in et Klamath’ <.enert Cotinty, Oregon:
*(d) The repayment of: any future advances,.with nterest thereon, made. to Borrower
:by.: ‘Lender- pursuant -£o: «the pa aph: below:("Future. Advances") L
' ‘ nder,..at Lender’ s optlon prlor to
: o Borrower, may make Future Advances
“Such® Future Advances w1th interest thereon, shall be secured by
~Tr ! i s50Ty ‘niotes stating that sa1d notes are

intarsection of the. Sou:h-rly right of way TaxACCt . : #3 8 0 9"3 OAB"4 800
‘1 nt;:;t of ‘vay'of Callfornia Avenue_be ‘Tax ‘:ACCt o # 3 8 09"30AB—4 7 00

Xorth 89° 06}" Easz 370
of heginning; thance South 68

i “86,09.faat; thance South 15 034" s rass s K?Y:v. No.-. 184240
~Key.:No. . 184268

re Line and. the Westarly -Iine of the West §Mc r'um-y
 orch 15° Oli' Bast: 272,61 feet to a poiats thence South 89° 061" Vest

a! way of Froat Str.
.eight of way 60.0 ¢ . H . .0 feet to'a point; the:
South 89° 06§': West 105.0 feet more se to the true polnt of deginnin;
ther with a jolnt user roadvay easement 30 feet:in width lying on the east
de of a line wvhich comaence tha Northwest carner of tha abov 1b:
Soul

0&! Bspt 85,09 faet} thance Sauth 1S
¢ er 1ine of -Uppa th Lal
nee tlormvnnrly 67.57 faer to'a pnme that' 16 South 96.2 “fese” lra-
;.4tus pelnt of hqtuulnn then 4.21 ket
int of begtantng, -

Klamath Falls ,b
[CItYl W ’

TOGETHER WlTH’all he tmprovements now: or hereafter rected on the property, and al] easements, nghts,

ppurtenances; rents, royalties,! mineral;’oil'and 'gas;rights and: profits,‘water rights and stock and all fixtures now or

“hereafter a part of the property. ‘All replacements and additions shall also be covered,by thls Secunty Instrumem. Allof the
foregomg ts referred toin thls Seeunty‘-lnstrument’as the : :

by conveyed and h'xs the nght to grant
brances of record. Borrower warrants
subject to any encumbrances of rccord

i THIS SECURITY INSTRU\AENT combmes’umform covenants»for, anonal _use: and’ non- umform covenants wrth -
llmlted variations by Jurlsdlcttont stitute'aunifo :
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:The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federal or
state agency (including' Lender if Lender is:such an institution). Lender shall apply the:Funds to pay the escrow items.
Lenider may not charge for holding’and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower:interest:on-the Funds and -applicable law. permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid, Lender shall not be requrred to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mad The Funds are pledged as additional security for the sums secured by
this Security Instrument: B s

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
- than rmmedlately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument.

3. ‘Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to intcrest due; and last, to principal due.

4. Charges; Liens, ~ Borrower shall pay all taxes, assessments; charges, fines and impositions attributable to the
Property which may attain priority over this Security. Instrument and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments drrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.”

Borrower shall promptly discharge any hen ‘which has prrorrty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in,legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satrsfactory to Lender subordmatmg the lien to this Security Instrument. If Lender determines that any part of
the Property is sub_rect to a lien which may attain priority over. this Securrty Instrument, Lender may give Borrower a
notice 1dent|fymg the lien. Borrower shall satlsfy the hen or take one or. more of the actrons set forth above wrthm 10 days
of the gnvmg of notice.. >’

4i 1+ 5..“Hazard Insurance. Borrower shall keep the rmprovements now exrstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requrres insurance. This insurance: shall. be maintained .in.the. amounts and for the periods that Lender requires. The
insurance carrier. providing the i msurance shall be chosen by: Borrower subject to. Lender’s approval which shall not be
unreasonably withheld.
© All insurance pohcres and renewa]s shall be acceptable to Lendcr and shall include a standard mortgage clause.
Lender shall have the rrght to hold the policies : and renewals. If Lender requires, Borrower shall promptly give to Lender
all reccrpts of paid premiums ; and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise' agree in wntmg, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or, repair, is economrcally feasible and Lender’s secunty is not lessened. If the
restoration or repair is not economrcally feasible or Lender’s secunty would be lessened, the i insurance proceeds shall be
applied to the sums secured by this, Securlty Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not"answer- ‘within:30 days ‘a notice from Lender that the insurance carrier has ™
offered to settle a claim, then Lender may collect the'insurance proceeds Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secunty Instmment, whether or not then due. The 30-day period will begin
when the notice is given. - :

Unless Lender and Borrower otherwise agree in wntmg, any apphcatron of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acqurred by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. e

"6. - Preservation and Maintenance of Property; Leaseholds. ~.Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights-in the Property (such as a proceeding in bankruptcy; probate, for condemnation or to enforce laws or
regulatrons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may: include paying any sums:secured by a lien which has priority over this Security’
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

_Security Instrument. Unless Borrower and Lender agree to other. terms. of payment, these amounts shall bear interest from
“the date of disbursement at the ote rate and shall bc pay: le, ! th terest upon notrce from Lender to Borrower




If Lend,
R Borrower shall
.. insurance terminates in
SRS . Inspection,
shall give Borrower noti
9 Condemnation; 'j' ds of any f
any condemnation or other taking of any ‘part of the Property, or for conveyance in lieu of condemnation, are hereby.
: assigneda'ndshal] be paid to Lender: . TR Ly S N RO i
In the event of a total taking of the Property; the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender.otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by .
the amount of the proceeds ‘multiplied by the following:fraction:‘(a) the total amount of the sums secured immediately
d

before the taking, divi ed by (b) the fair market value of the Property immediately before the taking. Any balance shall be
. Paid to Borrower. - S L

the notice is
Property or

10. 'Borrower
modification of amort

-signers. The covenants and agreements of
f Lender and Borrower, subject_._to the provisions
everal. Any Borrower who co-signs this Security

that Borrower’s consent..- ;.. .. .
12, .Lo_an.Chaljgesr.‘ .
charges, and that law isfin

T expiration of applicable laws has the effect of
i i Lender, at its option,

invoke any remedies

second paragraph of

" inthis paragraph. GO b e i :
- 015, .Governing Law; Severability, .. This Sec law and the law of the
Jurisdiction in which.'the’Prkoperty;is“lpi:atc ..In v : ‘ovision o i rity Instrument or the
Note conflicts with applicable law, such conflict sh provisions of this Security Instrument or the Note

which can be given effect witho d the provisions of this Security Instrument and the
Note are declared to be severable. . P

. 16. Borrower’

tion, Le,nde_r,fs_ﬁallv g yg:,Borrowei notice of acceleration. The notice shall provide a period
 date the notice is dclivered or mailed within which Borrower must pay all sums secured by

ower fils to pay. these sims prior to the expiration ol this period, Lender may invoke any

ilyvlnslrume’nt without further notice or demand on Borrower,

ver meets. certain cq'nditions,b Borrower shail have the ri

nent he o’biiga{ﬁons)seci)
0 reinstate shall nof app]




'y t‘o‘éccﬁeléiv_tion_fqlm wing ,.Bdrrgiyér s
t not. to acceleration under Paragraphs 13 and 17
3:(a) Vhe;'devfa,lgl.t;‘(b)‘thefaction required to cure, the-

ower, by which the default must be cured;’

ice may.result in acceleration of the sums
| further inform Borrower of the right to

ite after acceler: Y ourt action.to as a default or any other
nse.of Borrower to ac_celeranon‘and_s'al,e,bltf‘t,he default is not cu d o1 fore the date specified in the notice, Lender

at its option may require immediate payment in, full of, all sums. secured by this Security Instrument without further
demand and may invoke the power of d any other remedies permitted by applicable law, Lender shall be entitled to

collect all exp In pursuing the -Tremedies provided. in this paragraph 19, including, but not limited to,

‘required by applicable law, T_rixstee, wiithou,t demand.on Borrower, sh
bidder at the time and place_and under.the terms designated in the not

Trustee determines, Trustee may postpone sale of ai}
place of any previously scheduled

all‘apply,‘the, p! ds of the sale i Wil (a) to all expenses of the sale, including, but not
. limited to, reasonable (Tru‘s'tée’s and atterneys’ fees; by this Security Instrument; and (¢) any excess
to the person or persons léga]ly entitled to it shaied w
20. Lender in Possession, U

limited.to, receiver’s fees;

this Security Instrument.” ...,

.. 22 Substitute Trustee! Lender may om time to time remove Trustee and appoint a successor trustee to any
Trustee ‘appointéd hereunder. Without co nce of t . Property, the successor trustee shal succeed to all the title,
[power and duties conferred upon T herein licable law. =+ o : o

23, Use of Propert The Pre isnot ¢ : égn‘c:l:;l'tgra]; timber or grazing purposes. o R
1 Instrument and in the:Note, “attorneys’ fees” shall include any

.24, Attorneys’ Fe

auomeys’ fees awarded by an appellate court, - il W | o
' 25. Riders to this Security Instrument, It one.or more riders are executed by Borrower and recorded together with

‘this Secdrity,lns!rument, the covenants and agreements of each such rider shall be incorporatcd into and shall amend and
-Supplement the covenants and;agreementsiof‘-this ,Security,.rlnstruméntfas—if the rider(s) were a part of this Security
I strument;{Chquappliqable,box(es) : o e L o i

[J-Adjustable Rate ‘Rider-.. : St o o [[]2-4: Family Rider o

By SiGNING  BELow,, B
Instrument. ind in any r er(s)
Seal)
B —-Borrcwer
werer{Seal)

* ““Borrower

& This'in‘sti':ﬁljxleht was prepared by




Klamath County Tltle S the ist

Yat oclock ZAS M and duly recorded in Vol M88
Zon Page __19124___

: Evelyn- Biehn 17 County Clerk -




