EED made thxs'

PHIS TRUST
JAMES B, PETERSEN

and 7 1n Block 113, BUENA VISTA; accordlng to the

,offlclal plat thereof on fllé in the offlce of the County,Clerk of Klamath County,
Orego ) T : .

c qnt #3809' 966 2600

) LS (T

klamath C unty Tax

EAty

SPECIAL TERMS: Grantor shall prov1de a copy of the pald recelpt'for real property
taxes to each Beneflclary annually. :

s
her

togsther ‘with all and singulat the ¢ ¢ and appurtenances and all other nghls thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and proltts thereof ‘and all ftxtures now. or hereaiter attached to or used in connec-
tion with said real estate.

2w FORVTHE PURPOSE :OF-SECURING - PERFORMANCE of. each agreement of grantor herem contained and payment of the

sum. of.::. SIXTEE THOUSAND .AND N0/1 Q0.

:Dollars;* thh mterest thereon accordmg to the terms of a’promissory
note.of even date -herewith,: payable to beneticiary or.order.and-made’ by: grantor, the final:payment ot prmcxpal and -interest hereof, if
not sooner paid,-to ‘be.due .and payable per.. terms Of Note., LA N9 GO SRS i B

The date of maturity of the debt secured by. this instrument is the dﬂte, stated above, on w}nch Ihe hnal mstallment of saxd nole
becomes due and payable. In the event the within described.property, or any.part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the. grantor without tirst having obtamed the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured b
herein, shall become immediately due and payable.** *'*

To protect the security of this trust deed, granto dre

1. To protect, preserve and mammm smd properly in good condi mn
and repair; not to remove or di lish any
not-to commit or permit-any waste of said-property.

To complcte or restore promptly and .in  good \and workmanlike

any il or nf. which may., be" conslruc!ed damaged or "
destroyed lhereon, and pay when due all costs mcutred therefor. :

To comply:., with all laws, ordi , condi:
tions and restm:nons allectmg said property; if the benehcmry so requests, to
Jjoin .in uch.- { pursuant to the. Uniform Commer-
cial .Code as the benellcmry may ‘require and:to pay for lllmg same in the
proper_ public_ ollice -or oflices, as well as the cost. ol all_lien searches made
by _filing olficers or, earching agencies as may be deemed desxrable by, the
beneliciary. ;

To prov: e .an contmuously maintain insurance nn the buxldmgs
now. or herealter erected on the said premises against loss or damage by’ fire
and such other hazards as’ f{ uf igiary may _Ifrom time_to hme require, in
an amount, not * Iess lhnn 8 insura e.value..., written in

.witk loss payable to.the latter; all
policies of ‘insurance shall be delivered ro the bencliciary as soon” as insured;
if the grantor_shall fail for any reason to procure any such insurance and fo.
deliver said policies-to’the beneliciary at least lifteen days prior to the expira-:
tion of any policy ‘ol insurance now. or . herealter placed on “said - buildings,
the beneficiary “may - procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be’applied by. beneti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part :thereol, may -be released to:grantor. Such application or release shall
not cure’ or-waive any'delault ‘or:notice of default hereunder or invalidate any
act done pursuant to such notlce.

. To keep said premises free from conslruclxon Lens and to pay all
taxes, assessments and other charges that may be levied or: assessed upon or
against - said ‘property belore : ‘any. part :ol.;such : taxes, (assessments nnd other
charges. become past due or- ptly deliver.r : therefor,:
to beneliciary; should .the granfor fail fo make _payment _of ‘any’ taxes, assess-
ments,” insurance’ premlums, liens or other charges payablc by gmntor. either
by direct *paymentor by ‘prowdmg benehcmry iwith funds? with iwhich' to*
make : such: payment,: benelncmry imay, at.its option, makerpayment thereof,
and the amount so pmd, w:(h interest, at.the, rate set lorth in the note secured, .
kerehy, todether' with -the' « ‘described in’ pnmgmphs ‘6 and 7.0} this"
frust’ deed shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arlsmg from breach of any of the .
covenants hereof and_for such payments, wth interest as_aloresaid, the prop-.
erty hereinbeiore described, “aswell; as. the: grantor; :shall ‘be bound 10 " the *
same extent that they are bound for the pay of ‘the - obl; i herein
described, -and ‘all such pay shall be i liately .due and <payable with-:
out. notice, and the no: ayment. thereot ‘shall, at the option of the.beneliciary,
render all sums securerfby this trust dced 1mmndla!el ue and pnynble and
constitute a_breach of this trust deed.

‘To pay-all costs,” lees and expenses-of this ‘trust. mcludmg the. cost
of title sca(ch as well as the other costs and expenses ol the trustee incurred
in connection with or in rcm;z ﬂus obligation d trustee’s and altorneys
fees ncrunlly incurre v 1

.To .appear in and delend anyaction. of proceeding 4
affect the security rights or” powers of beneliciary or' frustee; and'in ‘any* suit,
action or_proceeding in ‘which the. beneliciary or trustee, may appear,” mcludmg
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney's fees menhoned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellale court shall adjudge -r ble as the beneliciary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of 1.-ud pmperly shall be taken
under the right of or © v shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and at{orney’'s fees necessarily paid or
incurred by grantor in_ such proceedings, shall be paid to beneliciary - and
applied by it lirst upon any reasonable costs nnd expenses and-atforney's fees,
both in_the trial and ag courts, ily pmd or mcurrcd by bene-
ticiary in such { and the bal, upon the

thls m trum

. gervi

“by law!®

pectxve of ‘the maturity dates expressed therein, or

grantmg any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed_or the lien or charge
thereol;.(d).reconvey, without.warranty, all or.any part of .the property. The
frantee in: any reconveyance may be described ns the “person’ or persons

-legallyentitled -thereto,” and the recitals therein of any matters or lacts shall
be conclusive proot of the truthlulness thereof, Trustee’s fees lor any. of. the

mentioned in this paragraph shall be not less than $5.

10. Upon'¢ any default by grantor hereunder, benehcmry may at any

time without notice, either in person, by. agent:or by a receiver. fo be ap-
pointed by a court, and without regard to the adequacy of .any security for.
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in its own _name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
neys tees upon any mdcbtedness secured - hereby, and in such order as bene-

zary mny determine.
The .entering upon and takmg possession of said property, the
collectlon ol uuch rents, issues and. profits, er .the proceeds of fire and other
‘or ion or awards for any taking or damage of the
property, and the npphcnhon or release thereol as_aloresaid, shall not cure or
wvaive ‘any delault or notice ol default hereunder or invalidate any act done
pursuunr to such notice,

Upon.delault by grantor in payment of any indebtedness secured
hereby orin his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby ly due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election-to sell the said described real
property to satisty the obhgahon secured - hereby whereupon the trustee shall
fix the time and place of sale, give nollce thereot as then quulred by law and
g;o;;ed to foreclose this trust deed in the manner provided in ORS 86.735 to

i

3.7 Alter /the trustes has commenced foreclosure by advertisement and
sale, nnd at.any. time prior to 5 days belore the date the trustee conducts the
sale, the frnnror or any other. person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a Iailure to pay, when due,
sums secured by - the  trust deed, the default may be cured by paying the

.enhre amount. due, af. the time of. the cure other than such. portion as would
ot then be due had no default occurred. Any other delault that is capable of
being "cured may be cured by tendering the performance required under the

iVobligation  or' trust’ deed. In any case, in addition to curing the delfault or
vy defaults,: the .person elfecting the cure shall pay . to the.bensiiciary all: costs

and. expenses actually, incurred -in enforcing the obligation of the trust deed
rogethcr wnh_t ec’ nnd nfrorney s {ces not exceeding llm amounts provided

14, Otherw'se, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which . aaid sale may
be : postponed -as: provided. by; law:: The trustee may sell said property either
.in" one’ parcel.or._in separate’ pnrcels and -shall “sell the parcel or parcels nt
auction’ to the highest bidder: lor cash, payable at the time of sale. Trustee
“shall “deliver"to~the" purchaﬁer its deed in form as required by law conveying
the property 8o sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale,

. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charde by trustee's
attorney, (2) fo the obligation secured by, the trust deed, (3) to all persons
havint recorded liens subsequent 1o the interest of the trusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
!urp’lus. it any, to the geantor or to his successor in inferest entitled to such
surplus,

” 16. Beneliciary may {rom time fo i Appoint o successor ar sucges-
sors to any trustee named herein or to any successor trustee appointed here-
under.” Upon such appointment, and without conveyance fo the succeysor
trustee, the latter shall be vested with all title, powers and duties conlerred
upan any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and. grantor. agrees,” at. its;own expense, to.laka.such:actions;:
and’ execute such instruments as shall* be. m.-ctssary in obtamlng such com.’
pensnhon, romptly upon beneliciary's reques?,

X any time and from time to time upon writlen request ol bene-
ticiary, pnymen! of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellnhon), without allecting
the liability of any person for the pay of the ii trustee may

) con:ent to fhe makmg ol any map ur plal ol smd propcrly! (b) Jom in

i 3t

shall be made by written instrument executed by hen:hcmry,
whlch when. recorded m the . mortage records of the county or counties in
““which the property is d. shall be ve prool of proper nppointment
of the successor trustee.
7, Trustee accepts this trust when thix deed, duly executed and
acknowledged is' made-a public record as provided by law, Trustee is not
obligated to notily any party hereto of pend(’ ng sale under any other. deed of
trust or of any action or proccedmg in which #rantor, beneticiary or trustee
shall be a pur!y unless such “action or procc.-edmg is broughl by truslec,

Gy gE T E ST AL T

NOTE: The: Trust Deed ‘Act provudes ‘that: the'. trusiee hereunder must; be . efther: an: oftorney, twho:ls. an’ ncﬂve memher of: the ‘Oregon: State’ Bor,  a: bank;

2 trust company

or savings and loan association authorized to do- business -under the laws of - Oregon . or..the' United States,” o title insuronce . company outhérized to insure .titte to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Smles or any agency 1hareof or an escrow agent licensed under ORS 696.5C5 o 696,585,
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