lgV{T'C
)EED;(made: this 1sk.

and LENORA A. MICHAEL

A5 Grantor: rrevocably grants, bargams, seIIs and conveys to trustee in {rust wzth power of saIe, the property

Klamath

el

together ‘with. all and sii the tene; heredit

and appurtennnces and ‘all other rights thereunto belongmg or in anywise

now or hereaiter appertaining, and the renls, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
-FOR.THE, PURPOSE- OF: SECURING PERFORMANCE

of-each: agreement of grantor herein contained and payment of the

s;m of: __,EIGHT THOUSAND. THREE: HUNDBED:IHENTY-SIX AND. 11./100.::

DoIIars, with interest thereon according to the terms of a promissory.

note of even date herethh payable to benehc:ary or order and:made by grantor,. the final  payment of prmmpal and interest kereof, if

not scornerpaid,”'to be due-and payable-

< wper«terms of-: Note vidin

The date of maturity of the debt secured by this instrument is the date, stated above on wluch the final mst.sllment of Sﬂld note
becomes due and payable. In the event the within described property, or any part therecf, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by, thls ins
herein, shall become immediately due and payable. ' h

To protect the security of this trust deed, grantor agree:

1. To protect, preserve and mamtam sard properly in good condition
and repair; not to remove or
not to commit or permit any waste ol saxd ‘property.”

2. To cumplele or . restore promptly . and -in; good and wnrkmanhk

. buil or ‘impr ‘which: may beconstructed, damaged or:
destroyed thereon, and pay when due all costs incurred therelor,

To camply with all laws, ordinances, .redulations, covemmts, condi-
tions and restrictions allecting smd propeny; i ‘the beneficiar » 30, requests,’ {0
join in ting such fi pursuunl to the Unilorm Commer-
cial Code as the beneliciary may require and-to pay for, liling same in the
proper public oflice or ollnces. as well as the cost of all lien searches made
by liling olli or as may be deemed desxruble by, lhe
benehcmry. A
. To. pmv:de and. i on the
now: or “herealter erected” on the sald premlses agamst Ioss or; damage by hre'
‘and such other hazards as f eh;mry may
an amount not less than $.1 ua-..., written’'in
companies - acceplable to. the benelu::ary, wxlh oss, paya e “fo .the latter;. a,
policies of".insurance shall_be delivered to''the beneliciary as soon as insured,
if the grantor shall fail for any.reason to procure any such insurance and_
deliver said policies to the ‘beneliciary at least filteen days prior to the expira
tion- ol any policy of-insurance now or hereafter placed on”said buildings,
the " beneliciary .may -procure the same at grantor's expense. 3
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released fo'grantor. Such application or release shall
not ‘ctire or ‘waive ' any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction liens and to pay all
taxes, assessmenls and other charge: that may be levied or assessed upon or
against 'said ~property: belore: any | partiof ‘such ‘taxes, assessments and other
charges become past due . or delinquent and:promptly deliver, receipts.therefor;. -
to. beneficiary;; should . the grantor. laxl to make  payment of” any. taxes, assess-
menfs, nsurance’ premmms, hens or olher charges ‘payable by grantor, either
by direct ~pay “or y: with! fundsZwith™which. to
makesuch: payment. benehcmry.may.(at its. option,« -make  payment thereo;
and .the amount .50, paid, with mterest at the rate set forth.in the note secured :.
hereby,” " with" the”obli ‘described in paragraphs 6 and 7 of this
trust dced, shall be added to and become-a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants -hereof and .for such payments, wth interest, as aloresaid, the prop- .
erty hereinbelore: described, <as” well as i the : grantor,” ‘shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, andall such payments shall be immediately due-and payable with-

3 buildi

out notice, and. the nonpayment thereol shall, at.the option.of.the beneliciary, ..

render_all sums.secured by this trust._ dced xmmcdlately du:
constitute'a breach of this frust deed. ~
.To pay:‘all costs, fees and’ ‘expensés of : this: !rust including the cost:
of title search as well as the olher costs and expenses ot the trus‘(jee incurred
an

d, pnyable and

alfect lh‘evsecunty rights or powers of beneliciary or trustee “and in any’s
action or:proceeding in'which’ the ‘beneficiary or-trustee may appear,” mcludmg
any suit for the foreclosure of this deed, to. pay all costs and expenses, in-

cluding evidence of title and the beneficiary’s or trustee's attorney’s:fees; the .

amount of allorncys fees mentioned in this paragraph 7 in all cases shall be -
fired by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor lurthcr ngrces o pay such sum as the ap-
pellate court shall adjudpe ¢ a8 the ¥ *s or frustee's atfor-
ney's Ices on auch appeal,

It is mutually agrood that:

In the ovcnt that any porhon or all ol smd pmprrl)- shall bo taken
under tho right ol shall have the
right, it it so_elects, to require thnt nll or any portion of ‘the monies payable
an compensation lor such taking, which are in excesa of the amount required
to pay all reasonable costs, expenses and attorney's. lecs necessarily. paid or
incurred by grantor in such proceedings, shall- be paid to beneliciary and
applied by it lirst upon any r ble costs and T and n(lameys lfees,
both in the trial and H courts, aid or -incurred by sene-
ficiary in such proceedmgs, and the bnlnnce npplled upon the

The amount;: : 2. Upon: default by grantor in pay

by law. TN L

ent, lrrey__s_pectlg_e of the maturity dafes expressed rher;m, or

granting any easerment or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
-thereol; . (d)-reconvey, without warranty, -all or any part ol the property. The
gmnlce in any reconveyance may be described as the ‘‘person or persons
legally'entitled ‘ thereto,” and the recitals therein of any matters or facts shall
“ be. conclusive proot of the truthfulness thereol. Trustee's lees lor any of the;
services mentioned in this paragraph shall be not less than $5.
=7¥410. Upon -nny default- by grantor hereunder, beneliciary may at any
time without -notice, either in person, by adent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hercby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue ‘or otherwise coliect the sents,
..issues and profits, including those past due and unpmd and npply lhe same,
less costs and expenses of operation and attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
hc:ary may determine.
B 11. The _entering .upon and taking possession of said property, the
collection. of such.rents, issues_and profits, or.the proceeds of fire and other -
surance policies or compensation or awards for any taking or damage of the
property, and the application or release thereoi as aloresaid, shall not cure or
waive any default or notice o} default hereunder or invalidate any act done
pui t to such notice.

debfed

of any i secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneltc:ary may
declare all sums secured hereby ue an 'y . In such an
event the bereficiary at his eleciion may proceed to foreclose this trust deed
in"equity as a mortdagde or direct the trustee to foreclose this trust deed by
- advertisement ‘and sale, or may direct the trustee fo pursue any other right or
remedy, either ‘at law or in equity, which the beneficiary may have, In the
latter event the beneficiary or the trustee shall execute and cause Yo be recorded
his written. notice of .default and. his election to sell the said described real
property :to_satisly. the obligation secured hereby whercupon the trustee shall
1ix_the.time and place of sale, give notice thereof as then required by law and
g;o;:;;d to foreclose this irust deed in the manner provided in ORS 86.735 to |
3 Aller the lrustee has commenced lareclosure by advertisement and
s&le, and at'any. time prior to. 5 days belore the date the trustee conducts the
sale, the grantor or any.other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount . due at .the time of the cure other- than such portion as would
not then'be due had no delault occurred, Any other delault that is capable of
. being cured may be cured by tendering the performance requ"ed under the
'obligation' or trustideed. In any case, in addition to curing the default or
detaults,, the . person -etlecting the cure shail pay to the bencliciary all costs
and . expenses. actually. incurred in nnlorcmg the obligation ol the trust deed
together w:th t stee's and attorney s fees not exceedmg the, amounts prowded

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
& "postponed ‘as provtded by -Jaw.. The trustee may sell said property either
n. one parcel, or :in separate parcels and shall sell the parcel or parcels at
auction to, the lughest bidder for cash, payable. at the time of sale. Trustee
*shall deliver 10" the " ‘purchaser’ its ‘deed 'in form’ as required by law conveying
the properly so sold, but without any covenant or warranty, express or im-
pli he recitals in the deed of any matters of fact shall be conclusive proof

oi the truthfulness thereol. Any person, excluding the (rustee, but mcludmg
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frusfee
sha" .'npply the proceeds ol \1” to payment of {1) the expenses of sale, in-
“od the frustee and 8 m‘a-onal-lo charde by trustee’s
attorney, r2) to the oblu\wmn secured by the rrust dewd, (F) o all persons
having n-«)urd liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
uurp]’us. if any, to the grantor or to his successcr in interest entitled to such
surplus,

16, Beneliciary may Irom time to time appoint a successor or succes-
sors to any frustee named herein or ro nny successor trustee appointed here-
under.” Upon such e lo the successor .
trustee,. the latter shall be vested uuh all ll”l‘- pow ert and duties conterred
upon any trustee herein named or appointed hereunder. Each auch appointment . ~

. secured i hereby; - and ‘grantor ;agrees, iat “its .own: expense,: fo. take such; actions
nnd'execute such mslrumenu as shull “be. necessnry in” obtammd such com:
upon ticiary's request: . r
9. A‘l nny tlme “and from Mme to:time’ upon wrltlen request ol bene-
hcmry, “payment; o} jits fees- and; prestnmhan ol- thxs deed:and - the note- for~
‘endorsement (in case ‘of tull'r v ut

and itution shall be made by written instrument cxecuted ‘hy beneficinry,’
which;3 whensrecorded in: the mortdage records of the county. or counties in -
which the property is snfunh‘d' shnll be mncluswe proo[ of proper nppomlment

-ol (he successar; frustee,. -

7. Trustec  accepts thn trust’ “hen tlua dctd duly r"cu!cd and

;“*acknowledﬂed is made- & public record as provided - by -law.. Trustee is -not

;the liability .ol any person-lor the pnyment ol the . mdebledness, trustee. may.
a) coruent to (he makm}t o any mAp or plat’ ol amd ploperfy, (b) /om m

to notify‘any” party’ hereto of pending sale under any other deed ol
trust:or; ol anyaction_ oriprocceding-in which grantor, benelicinry or trostee

! :hnll be a pnrly unless uuch achon or proccrdmg i brouﬂht b) truslce.

NOTE: The *Trust’:Deed” Act provides that :the’ 'ruslee ;hereunder must :be: either ianattorney; 'whoiis an’ active member of.:the Oregon State Bar, o bank,” trust “compony

or savings_dnd-loan association authorized: to do

business under the laws’ of Oregon or the United States, o.title insurance company authorized to insure title to real

property of this state, its subsidiaries, offiliates, agents or branches, vhe United States or. any agency thereof, or an escrow agent hcensed under ORS 696.505 to 495.585.




%::. ane'a P..:Spillane; ‘husband and w:.fe, who

: %%sm%%ﬁmsnpgnmmemw

. /as Vendees

{

i
i

tanME‘!a‘g?;ﬁE Ltr @&Am&gﬁgg}e D. Splllane husband&ulfe,

- The grantor warrants H)et the proceeds of the loan represented by ‘the aboveé descnbed note and !hls trust deed are:
;(a)* primarily for grantor’s. personal, tamily or household purposes (see. Important Nohce below ),
mmm@mmxmmx

vy h:s ‘deed apph s fo, mures to the beneht of and: binds all partles herato. thatr hezrs, Iegatees, dewsees, adm:mstmtors. executors,
personaI representatives,’ successors and., Bsstgns The term beneficiary shall.mean’the holder.and owner, including pledgee, of the contract

.secured hereby, whether. or not named as a' benehcmry herein. In construmg ‘this deed and whenever the context s0 requ:res, the masculme
‘gender ncludes the iemmme and the neuter, and the ingul number H :

- The'undersigned ‘is ‘the’ legal owner and. holder of:all mdebtedness secured by the Ioregomg trust deed AII sums secured by saxd
* fruse: deed have:been fully paid-and utls[xed You hereby are: dlrected on’ payment to you, of any.sums owing to you under the terms of
smd trust deed. or. pursuant..to.. statute,_to ziden l,' idebted, i *secured. by: said- trust' deed (which are delivered to you

' o c 7 rranty; to “th parties deslgnntsd by the terms ol said -trust.deed .the

». " Beneliciary.

De nor lose a; destroy this Teust Deed OR 'leE'NO\"E which it . vov}tdkn the frustee for ion before will be made.

TRUST DEED:' NS e STATEOFOREGON

Jgui‘y(t TEORM’ No. - 881) ’ g - . 'County of - i .

" STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE, °

I certn‘y that the Wlthlﬂ instrument
was received {or record on the .day

19
o'clock . .M., and recorded
reel/volume NO. liiiouisl on
or as fee/ftle/m;trqr

ek DRI,




. EXHIBIT "A"
. LEGAL DESCR

IPTI

. Beginning at -the quarter section ¢
,’and_22;‘Townshipv39;South,‘Range_101East‘
Klamath County, Oregon,.
. distance of 562.8 feet a
thence North 57 degrees 46"
of beginning; which point of
© way line of the Klamath Falls-
‘beginning thence North 57 degrees 46"
along said Southerly right of way 1
thence South 0 degrees 16'
. theﬂNortherly right;of{Way"
'..South89 degrees 55'. East
- Northerly right of way lin
- ~degrees 16' West

line of tha.

_ STATE OF OREGON: COUNTY OF

and running ‘thence North 0 deg
long thefNorth;South‘ce
West a distance of.
beginning ‘is on
Lakeview ‘Highway.
est a distance of 187.5 feet
ine of the Klamath-L
East a distance of 216.6 fee
Q.

ON'

oine:”which‘is common to Sections 15

of the Willamette Meridian,
rees 35' West a
nterline of Section 15;
184.7 feet to the. point
the Southerly right of
- From said point of

akeview Highway

t to a point on

C,f&;E;‘Rai;road;,thence o

57.9 feet along said

E. Railroad; thence North 0
the ‘point of beginning.

'the::r lst day

- Filed for record

AU Julys .19

—P,M:; and duly recorded in Vol M88 -

Mox . :

Evelyn Biehn
By &

‘Page_10346 - S
~County Clerk *
- W}LIIDMA/M( =

I 23]




