" “as Beneficiaty, '

- Grantor }i'r,r'elvocably grants, bargains, “sells an S
: Klamath...u ...County »Oregon;described as

‘ nd-7 aﬁ : the‘ EiSWl ‘of Sei:tio '6;“'V‘;ii1dv Lét of
7,-al 1:Township 40 South, Range 14 EiW.M. ;5 SAVING and
EXC e
,:b}'rfjneedjrecorqed July: 22,1926, in: Volume 72, page 177, Deed
_records_of Klamath Countys on Ll e

EPTION: that: portionico veyed'to the Unitédzsltatv;ké_s’of‘i America

- togethe’rs‘with'all and singular the t ts; hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and - the rents, issues and - protits thereot and all fixtures now or hereafter attached to or used in . connec-

tion with said real estate. P D L . sl oo : L
: «FORgTH,Ei.PURPOS_E s OF. SECURING,»PERFORMANCE~.of.»egch-agreement of  grantor herein contained and payment of the .

sum of: QNEs;HUNDRED...EQR'LY.;.IHQUSAND:.-.DOLLARS;.AND.Q.-NQ1.10.0 B
- DN, L

wkkkkiikkkikhils $l‘.40.,0.0.0.’.ﬂ0‘ *x% DbIlars,"vaith*interest'-‘thereon*aé:cording to the terms.ol.a promissory -

- note ofeven date erewgth, ayable to beneticiary or: order.an ade: by: grantor,the tinal. payment of -principal;-and interest: hereof, .if
not sconer: paid;” tb,be?due‘:and'payable zat Lty 519 b it i oy g o
Th

o date of maturity of the debt secured by this instrument. is the date, stated. above, on which the final installment of said note
becomes due and payable. In the event the within described - property, or any. part thereot, or any interest therein is sold, agreed to be
sold, canveyed, “assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the! peneficiary’s option, all obligations sec d by this instrument, irrespective  of the maturity dates expressed . therein, or
herein, shall become immediately due and payable. . PR

To protect the security of this trust deed, grantor agr . ’ . o L
1. To protect, preserve and maintain said - property in good i ranting . any. easement . or _ creating any .resmc'txon thereon; (c) join in any
‘and repair; not_to remove Of demolish any building or. improvem: . . subordination or other a.greemenl atlecting this deed or the lien or charge
not-fo commit or permit-any waste of said property.” vy e hereon; . thereol;- (d) .reconvey,-without warranty,-all or any part -of the property. The
2. To - complete or;res!ore,prompt’y and in good and workmanlike. ,,,gm"’“:'"A any reconveyance may . be described as the: ‘'person or persons
“any building or’ impro +which may-be constructed, damaged or v legally: entitled - thereto, and the recitals there:n of any matters or facts shall
destroyed thercon, and pay when due 'all costs incurred therelor. : . be. conclusive proof of the truthlulness thereof. Trustee’s ices for any of.the .
3. To comply with all laws, ordi -redulati s, condi-s - Services me\n!qor_!g.d},' . e not less than $5.
tions.and:»res!riclicrl_sﬁllecting said property; it the beneliciary. S0 requests, to et 10.- Upon' any der, beneliciary may at any
join in executing sach linancing ‘statements pursuant to the niform Commer- - time ithout notice, either in’ person, by agent or by -a receiver .to be ap-
cial, Code_ as.the beneliciary .may. require and to pay for. tiling same in the pointed by:a court, and without regard to the adequacy ol any security for.
proper public oltice or oflices, as well + all lien searches made . the indebtedness hereby secured, enfer upon and take posscssion of said prop-
filing -~ olficer! _searching agencies as may be deemed desirable by, the erty or. any. part thereof, in its own name Ssue or otherwise collect the renis,
; 2 SR Lo . . ey tesites and prolits, including those past due_and unpaid, and apply the same,
; 4. To. provide and contintotsly maintain insurance on ¢the ‘buildings - . less, costs and - expenses. of operation and c ion, including r bl
now ior' herealter erectsd on’ the ‘said: prémises’ against loss or damage by’ lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such, other, hazards as the’ ben ficiary. may 'from time to time require,’ in - - ficiary - may determine.

an amount not- less than §.... -, written”in ks '11.-The entering’ upon & i possession of said property, the’
panies. table “to’ the : K ss- payable fo, the latter: all .. .collection, of such. rents, - issues an or.the proceeds of lire and other-
policies ol‘insumncé*sha!f be deliveréd to the beneliciary ‘as soon as insuredi jnsurance policies or ‘compensation . or y taking or damage of the
it the grantor. shall fail for any’reason to procure any such _msurnnce‘nnd. to roperty, and the application or relense 1 _foresaid, shall not cure or
deliver said 'policies'ta(({we"be'nelipxary a r to the expiri “\waive ‘any. defaull or. notice ol default hereunder or invalidate any act_done
tion of any." policy-of. infurance now or p said buildings, pursuant to such notice. . - o .
the bﬂm"‘ﬁa'y‘,',’"‘,’Y’.P{'PF""’ the same at- grantor's expense. The amount; | ¢ 11,1125 Upom: default - by grantor in payment of- any indebtedness secured
collécted under any- lire or other insurance policy may be' applied -by -benéli- = hereby or. in his performance of any agreement hereunder, time being ‘of the
eby and .in such order as beneliciary . essence with respect to sucit payment andjor perlormance, the beneliciary may.
the entire amount 3O collected, .or declare _all -sums secured  hereby immediately due and ‘payable. In such an
-:thereo! - ed- to grantor.-Such apelication of release shall - .event the beneliciary at his® election may proceed to foreclose this trust deed
not:cure or-waive any‘delnuh_or-notice of default hereunder or invalidate any in equity as a ‘mortdagde or direct the trustee to loreclose this trust deed by~
act done pursuant to such notice., : s advertisement and sale, or. may “direct the trustee to pursue any other right or
©'5. To keep said premises free Irom . construction Liens and to.pay all remedy, ¢cither ‘at law or in equity, which the beneliciary ‘may have! In the
taxes, assessments and . other chargdes that may be levied or assessed upon Of latter. event the beneliciary or the trustee shall execute and cause o be recorded
ﬂéﬂ;m!‘ﬂ’d‘PFOP"W“bﬁlO"’.’ﬂ"}’r partiof:such::taxes, -asgessments and other . his written notice of delault and his election id described real-
.- charges: become pa:t’due,or;dquue_nt,nnd,prumpﬂyidehve;—:rccelpla._therelor property {10° satisly’ the obligati 5 stee shall -
to beneliciary; "should the, g(a_nlori;laxl to miake, payment of any _taxes, asses Hix fhé'ﬁm@"and'prgce of. sale, gi H H
menfs;‘insurance‘-'premiums; liens'o other charfes p.ayuble bx‘g_rar;lor,. z . . proceed 1o foreclose this trust deed in the manner
by direct ~payment ~or:: by *:providing: beneliciary ' with funds: withiwhich' 10~ .- 86.795. R s
make : such payment, beneliciary: may, ;at:;its option,: make ; payment . thereof;.

and_the amount so, vith inferest at the rate set Torth._in_the note secured,. . sale,, dd ‘at .any time' prior fo 5 days belore the date the frustee conducts . the!
hereby,’ togethe N béd in paragraphs’ 6 and 7 of this "~ sale, the grantor or any O ivileged by ORS 86.753, may cure
trust deed, shall” b d C _p? f the debt secured by this . the default or delaults. If the del ailure to pay, when due,
rights arising Irom breach of any ol .the sums secured by the trust deed, the delault may be cured by paying the
or. suqh'_payment;,.w{h interest as, ajote‘savd,.lhe prop-.. ., entire amount. due. at: the: time of . the cure other than such . portion: as would
ed, as iwell zas: the grantor;-ishall be bound * to the "> not then be due had no default occurred. Any. other delault that'is capable of
same exfen o bound lor the payment of -the’ obligation herein ing cured may be cured by tendering the performance required ‘under the
described,: and- all such: pay ts shall. be tely due and payable with obﬁgaﬁon"or'trus('deed. In ‘any case, in addition to curing the default or
out - notice, . ment thereof shall, .at. the option of the bensticiary, defaults, the. person “ellecting the cure. shall pay to..the beneticiaryall costs .
render  all” sum by this ¢ deed immedia ind, payable and tually incurred .in_enforcind P obligation of the trust deed
constitute. a bre: T L S stec’s and attorney's ITees not_exceeding the amounts provided
6. :To .- fees ‘and- expenses of -this trust- including the cost i} i ; - A o R N 3
of title searci he other costs and expenses of the trustee incurred = 14. Otherwise
in .connection with or in enforcing this obligation and trustee’s and atforney’s .
lees actually incurred.:; A : PR B oot d- by law.: The trustee may sell said property -either
- 7. To-appeat 1% and’ defend ction, oceeding . purporting fo 5 A rate parcels and shall sell the parcel or parcels at
alfect the'security rigl - “benel rustee; and in any: suity T iorr to the highest bidder for cash, payable at the time of sale. Trustee
action_or: proceeding’ i b - ay appear, including ™ ¢ iver to. the: purchaser its deed in form as required by law conveying
any suit for the foreclosure © ed, .10 s and expenses, In- : sold, but without any covenant or warranty, express or im-
cluding evidence .of tit'e and th r . y'a fees; the p! e recitals in the rs of fact “hall be conclusive proof
amount ‘of attorney’s. 2 1ses. shall be: - of: the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment ot the grantor and beneficiary, may. purchase at the sale.
decres of the trial court, - grantor turther - agrees to pay s'uch sum as,the ap- : 15.. When trustee sells pursuan
pellate court shall adjudde T ble as the beneli y's or trustec’s attor- shall apply the proceeds of sale to pa
_ney's fees on such. appeal. . B P -0 cluding th(ez;:ompegsangrll‘dof_the trus(;,e bandha reus;:m; o s #
f¢ 5 s . R B " attorney, to the obligation secure y the trust deed. to all persons
Itis mutually agre.ed ”mf'_ . oy . - having . recorded .liens subsequent” to. the inferest - of the trustee¢ in the trust
8. In the event that any portion or all ol said property shall be tsken deed as their interests may appear in the order of their priority and (4) the
.. under the right ol inent or 1 tion, benel y shall have the surplus, il any, to the grantor or to his. successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable St
as compensation for such taking, which are in excess of the amount required. R * 16 Beneliciary . may fram time to time appoint a successor Or Succes-
to payall reasonable_costs, expenses and attorney’s fees necessarily paid or : ‘sors fo. any trustee named herein or to any successor frustee appointed here-
inctiered Dby, drantor in such proceedings, shall be -paid to. beneliciary and ©.:: under. n -such appointment, Ond  without -conveyance to tho successor
applied by it {irst upon.any reasonable costs and expenses and attorney'’s fees, ” vested with all title, powers and duties conferred
both in_the trial and. appellate courts, necessarily paid or incurred -by bene-" " & med or appointed hereunder. Each such appointment
liciary in -such pr dings, and the bal applied upon the ind: d. ‘and .3 i n shall be made by written instrument executed by beneliciary.
_-secured, herehyl. ‘and - grantor- agrees, ats .:own;upcnu,.t0~lqkn~au=h~nplions T;uwhich,"'whcn‘rccorded,3n~thc mortgage records of the county or counties in
and * exécute such instruments as shall* bo necessary - in obtaining such” com=" " which ‘the property is i d, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary’s request. . g "ol the successor trustee. i .
- 9, At any time an i i pon written request ol -benc- E " 17. Trustee accopls this trust when this deed;: duly - exccuted and
~liciary, payment of its lee: i his deed and the-note for. ‘acknowlcdged is made a public record as provided by law. » iz not
. endorsement (in case of . tull recanveyances, lor cancellation), without allecting ... obligated - to, notify ‘any party hereto of pending sale under any othe 3
- the liability of any person for the pay t. ot the indebted) . trustee may . frust or of any . action or proceeding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat. of said property; (b) join in’ 7 shall be a party unfess such action or proceeding is brought by trustee.
P AL SR LRLNI Sere LB . et R Rl S e e AR T

B Wrord

lS.:‘After;iﬁe trustee has commenced foreclosure by advertisement and

, , the sulve shall be held en the date and at the time and
.place designated - in: the notice of sale or the time to which said sale may.

o surplus.

¢ savings and loan association authorized - to do  business - undet- the taws of “O: or the United States,”a title . Insuronce company authatized to inwure title to real
property of this ‘state, its subsidiaries, ql’filiutes,;uge_nls or ‘branches, the United :Stales or any agency 'heraol, or.an escrow agent Hieonsect under ORS 894,505 to 696.585:

. NOTE:" The Jrust'Dud,Act provides 1h£xr_the,trus'aa-ﬁnréunde? mungbo,anhnﬂ un.a[iéiﬂby.:ﬁhovlt an. ‘active: member of -the ‘Oregon’, State: Bar, a-bank; trust. company
ol “Qregon

attor- .




{:0f ‘and:binds-all parhes hereto,
cessors, and as‘sxgns.;Tbe term beneﬁc:ary sha, ‘meari

) ot named a benehclary herem. In’ construmg thts deed and whenever the context so requ:res, the masculme
nd. fe £ th

whichev. rrunfy (a) ot (b). “v

4 L XA

nol apphcable if wuvrunly (u) |s upp cabl cnd t o bene! iciary:is o creditor
a3 ‘such ‘word<is-defined:in the Truth !
-beneficiary: MUST “¢o 1ply with“the
disclosures;  for this’ purpose. uu Slavom-Nus Form No.(la
If < li wnh the:Act: is not require disregn d th

a’corporation
dgement opposit

r Iegatees dewsees admmzstrators, evecutors,
1" the ho nd owner, mcludmg Pledgee, of the contract.

gomg trust deed AII sums secured by said

f. any sums owing to.you under the- terms of
ecu,red,vby fsmd trust: deed. (i which ‘are dehvered ‘for you :
: s ;

-.Beneficiary

0 »bdou:» y nce will be mods

(FoRM No. gt

s LAW PUB. cO., PORTLAND. ORE, -

STATE OF OREGON, 7 ‘SS‘
County of ... Klamath.. ... 7 (5%

S | oerttfy that the Wxthm mstrument i

SJuly- , 1988 .

o'clock ‘RiM., and recorded

. oras !ee/{xle/msttu i
ment/mtcrohlm/receotxon No. .88836




