EED, made this

“ANNE HORTENSON,  husband and

" as Grantqr,
- £ i

CESCOMPANY OF KLAMATH: COUNTY

TRENDUEST INC:
as Beneficiary,

'/ Grantor irrfé'ocably grants, ba;géins, sells and.conveys to trustee 1ntrUSE,WIthpower of é:é.llé,: the property

. WITNESSETH:

-..County, Oregon,. described as:
TR NG A A s A A e

“NO. 1251, OLENE HILLS, according to the official
the. office of the County Clerk of ‘Klamath County,

together with all and singular the 't nts, heredi ats and‘apﬁui-tenanceé and "all other rights thereunto belonging or in anywise

,%ion with said real estate.

ggum ;of

—how or Herealter appertaining, and the rents, issues and: protits thereof and all fixtures now or hereafter attached to or used in ‘connec- -

+ FOR-THE PURPOSE %_‘;OE.SEC{I\R_IiNG.:I_’ERFORMANCE: of each agreement of grantor kerein centained and payment of the
,.SIXTEEN.»_;THQUS_AND,.EIIE.:HUNDRED.‘.AND,LNOleOV

=17 ($16,500.00)=

Dollars, with interest thereon according to the terms of a promissory

sold, ‘conveyed, assigned
then, at the beneficiary’s

and repair; not fo remove or

2..To complete or re:

manner-any: buildi

tions and. restrictions affecting
1 H P 5

not ‘sooner paid, to'be. due:and’payable: ! : T B
The date of maturity of the debt secured by: this instrument is the date, stated above, on which the final installment of said note
becomes due and.payable. In the event the within described, property, or any part thereof, or any interest therein is sold, agreed to be

‘To protect the security of this trust deed, grantor ‘agree: N K i - L
1."To protect, preserve and maintain said property in good condition -, dranting any easement or creating any restriction thoreon: (c) join in any

" not .to: commit or-permit any-waste of said-property. -~
ng: or*improverment ‘which _may. be constructed, dqmaged or

destroyed thereon, and pay when due all
=427 3. To comply with all-laws, or

note, o!.eg’ep-d&t@.'here_mith,» payable to beneficiary or. qrde;.angi.inadef by, grantor,:the final payment of principal and- interest- hereof, if

oper. terms. of -note o oo s

or . alienated by.“the grantor. without tirst having obtained the written consent or approval of the beneficiary, . -
option, all obligations secured by. this Jnstrumpnt, irrespective of -the maturity dates expressed therein, or
RS L iriodd

her’ein,rshrall become immediagely‘ due and payabié. o v ‘ .

subordination or other. agreement alfecting-this decd or.the lien or charge
thereol;.(d). reconvey, without- warranty, all or-any part of the property.-The
gdrantee in_any. reconveyance may be described as the “person or  persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
R be conclusive. prool of the truthiulness thereol. Trustee's fees for any of ;the
1 y , condi services mentioned in this paragraph shall be not less than $5. . ;

said property; if the beneliciary so reguests, to '"-10. Upon any. delault by grantor hereunder, beneliciary may at any

demolish any building o

improvement thereo:

store ~ promptly:. and “in-, good. and_ workmanlike

costs incurred therefor.

«to.the- Uniform Commer- - = time without. notice, either in person, by agent or by a receiver ‘to be ap-

join in

sirc P 3 e n 3

cial: Code as the beneliciary 'may ‘require’ and -to_ pay. lor- filing same in the: pointed by: a court, and’ without regard to the adequacy ol any security “for

proper . public office or. oflices, ‘as well as’the. cost-of all lien searches made-  the indebtedness hereby secured, enter upon and take possession ol said prop-

il ificers -or . searching agencies .as: may be deemed: desirable b;
[y S ) b

7745 To provide and’ co

the erty. or- any part thereol, in its own name suc or otherwise collect  the rents,
issues_and - profits, including those past due and unpaid, and apply the same,
. less costs and expenses of opcration and collection, including reasonable attor-

ntin .onthe b

now . o
and -such -other hazards
an amount, not- less than’;
companies acceptable to the
policies: of ‘insurance shall be

collected
may determine, or at option

not :cure: or. waive any-delault

taxes, assessments and other

: by direct > paymentor:i by p
maks 1 such. payment, benelici

y
éreal&r‘ erected, on: thesaid -premises against loss or damage by fire n
’Sthel\f Kliciary may: irgm time tg time require, in

if the-grantor. shall lail: for any reason fo procure any such insurance and to
deliver said’ policies to the beneficiary.at least filteen days prior to the expira-
tion of any policy of insurance now. or - hereaiter: placed jon  said - buildings, pursuant to such notice.
the beneliciary .-may - procure the same. at ‘grantor's expense. The  amount p
‘underany lire_or other:insurance policy  may - be’ applied. by beneli-.’
ciary ‘upon -any indebtedness secured “hereby and in such order_as beneliciary . (oo nce with respect fo such payment andfor perlormance, the beneliciary may

any.part i thereol,’ may: be released- to: drantor. Such’ application or refeane shall

and the amount so_paid, with interest at.the rate
hereby, together: with :the obligations’ described i i
trust-deed, shall be added to and become. a part of the debt secured by ‘this ' tpe’delault or delaults. I1 the delault consists of a failure to pay, when due,

*s fees. upon any.indebtedness. secured hereby, and in such order as bene-
lary may . determine.

.- 11.:The. entering ‘upon and taking possession ol said property, the
,collection: of ‘such rents,.issues and profits, or the proceeds of fire and other
i * policies ‘or ion or awards for any taking or damage of the
. property, and the application or release thereof as aforesaid, shall not cure or
‘“waive any delault or notice ol delault hercunder or invalidate any act-done

yvacany - abn, Cenmenet , written' in
ehels with loss payable_to the latter; all
delivered to” the 'beneliciary 'as soon as insured;

¥ 12.. Upon® default by grantor in pay of any indebtedness secured
hereby or in his periormance ol any agreement hereunder, time being ol the

of beneliciary the entire.amount so collected, Of:  fuciace ‘nll sums sccured hereby immediately due and payable. In such .an
. H 7y event the b ficinry at his i may r d to foreclose ‘this trust deed
or:notice of default hereunder or invalidate any . in"equity as: a_mortgagde or direct the frustee to foreclose this trust deed by

act done pursuant ta such notice.” . L - © . advertiserent: and- sale, or may direct the trustee to pursue any other right.or
.. To keep said premises lree from construction liens and to pay all - ropady ‘either at law or in equity, which the beneliciary may have. In the event

charges that may be levied or assessed upon or . yho beneficiary elects to foreclose by advertisement and sale, the bencliciary or

against: said - property; belore : any. part: of ; such.:taxes, \assessments -and other - tpe trustee shall execute and cause to be recorded his written notice ol default

charges become past due or. dch_nqu{nﬁgnd_p(o(np”y;dellv({r-rgcelptu;therc[or -

to beneliciary; should the” grantor fail to make 'pa
" fhents;” insurance .premiums,” liens!or other’charg

i and his election to scll the said described real property to satisty the obligation

'"’-"b;’,(;",’f taxes ;‘f”.“hs,’ secured hereby whereupon the trustee shall lix the time and place of sale, give

roviding!: beneliciary ul’;nlu.;lday ‘5,';;1""3":}': :g noli;:'e thereol as lheJchqulc;gsbsyd la,"j”S :;ndegr;»gged to foreclose this trust deed
AP Y N - 2 *. " in the manner provided in. Nz o 86.795.

ary..may,.at.its option,: make.payment ;thereol, , R 13, Allfr the trustee has commenced loreclosure by advertisement and

set_forth in the note secured,. gale-and at any time prior fo 5 days before the date the trustee conducts the

paradraphs 6 and. 7 of this" (a1 the. grantor or any other person so privilefed by ORS 86.753, may cure

trust deed, without waiver of any rights arisind Irom breach ol any:ol the  gug secured by the trust deed, the delault may be cured by paying the
covenants hereof and lor such’ payments, with interest as_aloresaid, the .prop-.

- entire -amount. due- at the time of .the cure other than such portion-as would

erty hereinbefore ' described,*as iwell .as. the; grantor,’shall” be bound to " the 3 0 (0 be due had no default occurred. Any other default that is capakle ol

same extent that they are bound for the payment of -the obligation  herein being cured may be cured by tendering the performance required under the
; 5

described,: and all such:pay

constitute. a'breach ol ‘this tru:
of title séarch as well as the
fees actually - incurred.

7.'To [appear”in"a
atfect the: security ‘rights or
any- suit for the forcclosure

cluding evidence of title.and
amount .of attorney’s fees me;

out notice, and . the. nonpayment .thereol 'sha
render all ‘sums secured by this trust. de

6. To pay- all costs, fees and. expenses: of, this trus
powers ol
action or_proceeding: inwwhich the: benel

lixed ‘by the trial court and .in the_ event of an_appeal from any judgment or the: grantor ‘and beneliciary, may purchase at the sale.
decree of the trial court, grantor ll'l!,fh!f agrees lo pay such sum as the ap-- -

“obligation” or trust deed. In ‘any case, in addition to-curing the default or
defaults, the person ellecting. the cure shall- pay to the beneficiary - all - costs
snd- expenses .actually. incurred in enforcing the obligation of the trust deed
_together with trustee’s and attorney’s fees not exceeding the amounts provided
Ahy law, e L 2T . 1 s fadals oy

-shall. be i fiately-due.and payable with
_at.the option ol the beneliciary.
Iy"dae & bl

st deed. "

1 including
other costs and expenses of the: trustee incurred

14. Otherwise, the sale shall be held on the date and at the time and

in connection -with or.in enlorcing this obligation and.{rustee's and. attorney’s place designated in the notice ol sale or the time to which said sale moy

: be:-postponed “as provided- by law. The trustee ‘may. sell said property ejthar
in" one. parcel “or. in separate parcels -and shall sell ‘the parcel or parcels at™
b o 2 " auction, to. the highest bidder "for cash, payable at .the time of sale. Trustee
. iciary> or trustee may nppear; includind i shall ‘deliver 1o the purchaser its deed in form as required by law conveying
of . this' deed, to pay all costs and .expenses, . in- the : property . so acld’,’ but without any covcnant or warranty, express or im-
the beneliciary's or_ trustee's attorney’s lees; the . plied, The recitals in the deed of any matters of Iact shall be conclusive proof
ntioned in’ this paragraph 7. in_all cases shall be . -- cI the truthiulness thereol. Any person, excluding the trustee, but including -

15. When trustee sells pursuant to the powers provided Rerein, trustee

pellate court shall adjudfe r
ney's_fees on auch appeal.

under_the right ol i

It 'is mutually agreed tha - :
8, In the svent that any portion or all ol sakd property shall be taken . doed as their infevests may appear in the order ol their priority and (4) the
or

as. the y's or trustee’s attor-- shall apply the proceeds of sale to payment of ‘(1) 'the expenses of sale, in-
: ] N : cluding the compensation ol the trustee and -a reasonable charge by trustee’s
D N LT LT attorney, (2) to the obligation secured by, the frust deed, (3) to all persons
N Chaving 1ecotded - lions subsequent to the interest of the trusfee in the ‘trust

right, il it so0_elects, to requil

_beneliciary ‘shall have the . surplus, it any, to the srantor of to his successor in interest eatitled to such
re that all or any portion ol the monies payable:  surplus. )

.. endorsement (in case of tull

CEae it e e ¥ g s w e v

as compensation lor such taking, which are in-excess ol the amount required 16. Beneliciary moy lrom time to time appoint a successor or Succes-
to -pay all reasonable costs, expenses and . attorney’s lees necessarily paid or sors to-any . trustee named herein or to any ss0r frustee Appoil ! here-
incurred by frantor in such proceedings, shall be paid to. beneliciary” and ~ under. Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, . - - trustee, the Intter shall be vested with all title, powers and -duties conlerred
both in the trial and -appel courts, ily paid . or incurred by. bene- upon any trustee herein named or appointed hercunder. Each such appointment
tictary in such pr dings, and. the. bal applied -upon the indebtedness . and substitution shall be made by written instrument executed by beneliciary,
secured, hereby; and . drantor: adrees,; at its own expense,: to ‘take such"actions:.” which, when:recorded in the mortdage records of the county or. counties -in
and exécule such instrumenis as' shall ‘be necessary'in obfaining suck com-® which the property is si 3, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary’s request. [N ‘of the successor trustee. v .

9. At any time and from time to time. upon written request-ol bene- 17. Trustee sccepts this trust when this ‘deed, duly executed. and

ficiary, payment of its lees:and presentation of this deed and the note for. acknowledged is made a public record as provided by .law. Trustee is not

reconveyances, for cancellation), without allecting - obligated to rotify any party hereto of pending sale under any other deed of
; indebl

. the  liability of any person for the’pay of ‘the d; trustee may . - trust or of any action or proceceding in which grantor, beneficiary. or trustee
(a) consent to the making of

(b). join in .. 'shall be
5 e corin

unless such action or proceceding is kbrought by trustee, - -

ny :map

r plat of said propert; a party
o e el e b £ oy o

'NOTE;’ 1Ho~TmsrfDeud{A<i ‘provldex'-lhuf;lhc;:runéojhereundbr'mu:' ;bo';elﬂ'u{r;'uvn‘m(vorney; ~who'.is" an:'active: member  of.‘the. Oregon - State ‘Bor,” o -bank,: Trust : compan:
or savings-and foan cisociation authorized to do -business: under . the - laws™ of Oregon’ or the United States, o title insurance company outhorized to insure -title to real.:
properly of this state, .its subsidiaries,: affiliates, ogents or: branches, the !Jnl'ed_Skzlcr of any ogenty lhuveof, or an escrow agent licensed under ORS:

696,505 o, 694,585,




The grantor:warrants that the proceeds
(a)* primarily for grantor’s personal, family o
b:bmm

xxxxzx

Thzs deed. applies to, inures: to:-the benefit of -and binds- all partles' ereto, thei he:rs, Iegatees, dev:sees admtmstrators, executors,‘
personal representatives, successors and. asslgns. The term beneliciary. shall mean'the. ImIder and owner, mcIudmg pledgee, of the contract
‘héreby, whether 'or not; named as a beneilcxary herel 'n construmg this deed and whenever the context so requtres, the masculme

b d_th " the ) heplura

by Hnlng ‘oul, (a) or (b} is
(a).1s_applicable and the bonaﬁnury is_a_creditor
T :u suth word is deﬂmd in: the Truth- in-Lending -Act and. chulalion Z; the
i : MUST > comply” with " the Act and’ Regululion by making’ requxred
. Stev

(§E4L)

: '~al(- evide : of- mdebtedness
h satd trustjdeed) and to [eco vithout . warranty,\',

°<

‘Bépeficigry o

hcl;r. e will be made, vr

e Te T
T OO0
g

A § oertxfy that ‘the within instrument
»_;was recezved for record on the 1sk...day

8833&‘
Record of Mortgages ef saxd County
ess my hand and seaI ofﬁr’

TR S
|| Fee $13.00
Ty




