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o Trust.

rantor: agrees t0,pay:to; Beneficrary in
. pril crpal and interes payable under the

(8 An amount sufficient to provrde the holder hereof wrth
funds to pay the next mortgage insurance premium if’

charge (in lieu of a mortgage. instirance’ premium) 1f ‘they ‘are held
by ‘the- Secretary:of :-Housing and Urban Development as follows:

() If and so long as sard note:of .even date. and this instrument. are ;. . ;!
ir e amount of mdebtedness, credit to, the account of Grantor all -
Housing Act; an amount sufficient to acéumulate in ‘the hands of S

of .the; Natronal

the holder one (1) month prior to its due date-the annual mortgage
insurance’ premrum, ‘in”order to ‘provide such: holder ‘with funds to*
pay such premium to the Secretary of Housing and Urban
Development pursuant to_the National Housing Act, as amended
and applicable Regulations thereunder; or .

(i) If and so long as said-note of even date and this' mstrument
are held by the Secretary of Housing and Urban Development, a

~* monthly charge (in Teu of a' ‘mortgage insurance premium) which

shall be in an amount: ‘equal to one-twelfth (1/12) of one-half (1/2) .

per centum of the average' outstanding balance due on the note
computed without takmg into account delmquencres or -
prepayments, :

(b) A sum; as ectrmated by the Beneﬁcrary, equal to the ground

rents, if any, and-the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that
will next become due and payable on policies’ of fire and other.

" hazard insurance on the premrses covered hereby as maybe
requtred by ‘Beneficiary, in amounts-and in a company or’
companies. satisfactory to: ‘Beneficiary, Grantor agreeing to dehver
promptly to Beneficiary all bills and notices therefor, less all sums
already paid therefor- divided by the number of months to elapse

_before 1 month prior. to the date when such ground rents, ;
premiums, taxes and assessments-will become delmquent such ~

* sums to be held by the Beneficiary in-trust to. pay said ground -
rents, premiums, taxes ‘and special assessments, before the same.

: become delmquent, and

(c) All payments mentroned in the two: precedmg subsections of :

this paragraph and all payments to be made under the note. s

secured hereby. shall be added, together and; the. aggregate. amount

thereof shall be ‘paid each morith in 2~ smgle payment to be apphed
by Beneficrary to. the following. items in the order set forth: -~

OS premlum charges under the: contract of’ msurance with the =

Secretary, of: Housing“and Urban Development; ior monthly. charge:
(m lieu of- mortgage insurance ‘premium), as:the: case may be;i

i) ground rents, if any, ‘taxes, special assessments, frre and other o

hazard insurance premlums, o

(iii) -interest on the note ‘secured” hereby,
(iv) amortization e pnnerpal of the said’ note, andf
(v) late charges‘ : : .

P Any’ deficrency in_the’amount of any ‘ stich- regate monthly
payment shall, unless made good prior_ to the due date of the nextj
such: payment constrtute an’ event of default under thls Deed:of ;-

i .‘*In the event: that any. payment or: portion thereof :

. within| ﬁfteen {19) days from:the:date of the,same is due, Grantor*
.~ agrees to pay a “late charge” ‘of four eents (4‘) for each dollar s0
.',overdue, if charged. by Beneﬁcrary ; ; . ;

4.,lf the total ‘of the payments ‘made by Grantor under (b) of/
paragraph 2 preceding shall-exceed the amount of- payments
*‘ actually made by Benefi crary for ground rents, taxes O

on’ subseq ayments to’ be made by Grantor, or EARy
0 the Grantor ’f "however, the monthly payments made
'paragraph\ 2:preceding: shall not:be sufficient:to’ pay:”

ground Ten es, and assessments, and insurance premiums, as

the,case may. be, when the same shall become due and payable, .. i

hen Grantor shall pay to Beneﬁcrary any ‘amount necessary to
make up the’ defrcrency on or before the date when payment of
such’ ground rents;’ taxes, assessments,” or insurance premrums shall

-~ be ‘due.;If at"any time Grantor shall tender to Beneficiary, in

accordance with the provisions hereof, full payment of the entire
-indebtedness secured hereby, Beneficiary shall, in computing the

paymems ‘made under the provisions of (a) of paragraph 2, which
the Beneficiary has not become obligated to pay to the Secretary

:vof Housing and Urban Development, and any balance remaining’
“in the funds accumulated under the provisions of (b) of paragraph
.~2 hereof. If there sha'l be a default under any of the provrsrons of .

this Deed of Trust and thereafter a sale of the premises in
accordance with the provisions hereof, or the Beneficiary acquires

the property otherwise after default, Beneficiary shall apply, at the

time of the commencement of such proceedings, or at the time the

~‘property is otherwise acquired, the balance then remaining in the

“funds accumulated under (b) of paragraph 2 preceding, as a credit

- against the amount of priicipal then remaining unpaid under said
"~ note and shall properly adjust any payments which shall have been
g made under (@) of paragraph 2.

. 'I'o Protect the Sccunty of This Deed of Trust, Grantor Agrees

:Se To ‘keep said property in-as good order and condition as they
now are and not to’ commit or permit any waste thereof,

- reasonable wear and tear excepted.

6 To complete or restore promptly and in good workmanlike
manner ‘any- building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part . =
thereof is being' obtained for the purpose of financing constructron

4. of unprovements on said property, Grantor further agrees:

(a) to’ commence constmcnon promptly and in any event within
0. days_from the date of the commitment of the Department of -~
Housmg and Urban Development, and complete same in -

- ,accordance with plans and specrﬁcauons satisfactory to Beneficiary,

. ®) 10 allow Beneficiary to inspect said property at all times

.durmg constructron, :

(c) to replace any work or matenals unsatrsfactory to
Beneficiary, within- fifteen (15) calendar days after written notice
from ‘Beneficiary” of such fact, which notice may be given to the

{ Grantor by: regrstered mail, sent to his last known address, or by
personal servrce of the same,

L (d) that work shall not cease on the constructron of such
1mprovements for. any, reason whatsoever. for a period of ﬁfteen o

~(15) wrlendar days

i The, Trustee, upon: prescntanon to it of an afﬁdrmt signed by R
* Benefi iciary, setting forth facts showing a default by Grantor under
this

umbered paragraph is authorized to accept as true and
conclusive all facts' and statements therein, and to act thcreon o
h d AT

v or dernolls»h,any ‘_building or improvement N

8. To comply wrth all: laws, ordmanccs, regulauons, covenants
condmons, and restncuons affecung said property..

9. To provrde and maintain insurance against loss by ﬁre and
other hazards, casualues. and contmgcncres including war' damage -
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.. 8Wwards; . damages;

'em_:,ﬁciri‘ry:and»G‘réntor.: s
deliver al) policies.to Benefici ry,:
te an assignment 1o Beneficiary of 3

to-pay all costs: o

and attorney’s fees -
eneficiary or Trustep. T

: . To pay at least 10 days bt;fore dclinqvuency all assessmcr:nktsv""‘ f
" upon Water company stock, and all Fents, assessments angd charges " :
. to or used in connection with said property; .- i

for'water, appurtenant i :
10 pay, when due, ali encumbrances, charges, and liens with inter~ "
-est, on said Property or any part thereof, which at'any time appear
to be prior or supericr here ; 10 pay all costs, fecs; and expenses of
‘this Deed of EREEE A Lo
ely.and without demand aj Sums expended :
Ary of Trustee, with intoresi from date of*
e provided on the principal debt, and the
Cshall be secured hereby,: -~ -
SRR g liey S
3 To'de all ages and make all Payments required of Grantor '
he owneriof the Property to'makeajd hbt'é‘?a'nid'this Deed %
of Trust ¢ligible for i,nsuraxgcgby.:Bc_neﬁciary under the provisions i+
-of the Nationa] Housing Act and amendments thereto, and agrees -
Or.cause or suffer to be done, any.act which will void - -
* during the eXistence of this Deed of Trust,
o §LIES ogsiegung s el HIOnW. ip /
Itis Mulun_lly Agreed that: ) e _— i
«14.5:Should Grantor faj] to: make any payment or to do any act:
as herein Provided, then Benef; 3
tion'so to do and Wwithout:noti
Without releasing Graiitor fro, 2
orde the same in.such m_annerf‘and‘tp;such\ex/tentl
deem necessary to protect lhq'scqurily,h'e'r’e_o‘f,fBe
tee being authorized to ente peri

cof; may: Make

Pay, purchase, cont
. charge, or lien which i h
S appears;to be;prior. orvsu'pcrior heretoi andsin'
‘Powers:incur.any ligbi; ty,‘expend whitever
- discretjonit may:deem necessary thére
dence of title, ploy counsél; ang Pa

Slame g K

‘manner;;Benefj
and.other.paymens or relief
option: to-\commcncc.
action or Proceedings, T Settle;

. connection with:such t, Ich compensati

oceeds;, ih‘éludi‘ng t
ceeds of any polici her insurarnié affecting sai

“erty,are hereby:assigned: to’Bcneﬁciaify, who g

therefrom allits’expenses;sinely,
moneys 5o feceived ‘byitiorap
secured hereby: Grantor
of. any:campensation,:
. ceeds asBe'ncﬂcjar g
o IGine” e Y
sum's d Hered

L6, By:accc'pging'pay'mcntiof any siin ceured He cby
ngﬁciary‘dqés'ﬁdt?Waii'e‘its ﬁghtfc’ith’er 10°requir;

. due'dateyr

t without obliga. |
n:Grantorand: (s )

“thereof, *--.

As

Grantor

: 18 addi;_iqhal_gpcqrity, hereby assigns to Benefi-

.ciary during the 'contihixanéc_: of these trusts, all rents, issues, royal. i
- -ties; and prpﬁts of the Property affected by this Deed and ¢

d of any
< personal 'pyrop‘erty located thereon, Until'Grantbi-‘shé!l‘dgfamt in’
* the payment of any indebtedn by or in the perfor-

Ci19ys Uponany default, Beneficiary may at any time without
einotice, either in person, by agent, or by a receiver 1o be appointed
“'bya court, and without regard to the adequacy of any security for "
“the indgb_l‘cdn_c_ss, hercby secured, enter upon any take posession of

‘s property or any part thereof, in his own
tion and collect;

indebtedness secured hereby,
T

and in such orde, Ty may
determine

he entering upon and taking Possession’of ‘sg}d"p;qp—
Ollection of such rents, issues and; '

'default by Grantor jn payment of any indebtedness

: 20. Upbn
i secured hereby.or in performance of any agreement hereunder, or

“should this Deed and said note not be
" the Né’fiénzil"H‘cfil"s-ihg'Ap! within
e date hereof ‘(ﬁ/'ri:itcri:s'tq'tcmén‘l
of Hbusing and‘Urban Devels,
Sec 'tary'of Ho

eligible for insurance under - .

(3). thre,ei..@monlhsgfmm
f any officer of the Department
torauthorized agent of the -
evelopment dated subsequent

G mq‘nths'ltime:from_t‘hc date::

ining 10 insure sajd note and ‘this.Deed of

sive proof of such ineligibility), o ...

ment of the ,Dgpqn;hgng of Housipg and Urban_

~ parcels,

- ¢ statitory right of
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. o ed to notify any party hereto of-pending . - -

saleicAfter deducting all coists; ,'and & :

gxhis,lrust.‘;including cost of title’evid
n connection with'sale,

[ T SIGRE e #ane !

inure to.and bind th heirs;

exe ULOrs, successors,iand ‘assi

tions of Grantor hereunder are’joi

ficiary" shall mean the.owner-and:;
secured hereby, whether, or i

Deed of Trust duly

Is made public record as. provided: by

Trust or of any.action or proceeding
‘ = i or Trustec sha

ence'and’ nab) rney'’s’. ught by . ‘ : )

‘Trusteéshall apply the

sale to:the payment of al) sums expended under th f s _ as used, h'éiein,ﬂsliall:'in'ean-theg
o thcni;epaid;.withAacc:ued_finlemst" t the'rate'p ed : 3 ym
-principal.debt; ali other sums then's ‘heréb ‘th

‘remainder; if any, to'the person’or pe

i

22, Beneficiary may, from
©_-appoint another:Trustee i

-named;-a;

rm “Trust Deed," as used

of Trust and Trust. Deeds.
onsile, ngula 1 1 he
Lt ; _ ¢ -plural the d the use hall be applicable to
time to time, as provided b 2 Ml ge S : ST
n-'place'and instead 'of Triste
thereupon the:Trustee here

. charged; nd;Trustee:so appointed shall be's

‘withithe same effect asiifs
e

qlice’ ¢ LS

Signature of Granior, .
oni

. and acknowledged that
free and voluntary ‘act’'and 'deed; fof the uses and

-y o)

allinclude the plural, the oy -

R
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The undersigned is the leg
-With all other Indebtedness
0 You of any sim;s wing
secured by said Deed
designated by the ¢

‘ _é(’_i‘mthlsofﬁ _,fcr,Réchd onthe - 1lst .

cloc PM.,"and Was duly recorded in' Book M88 .. . b

Klamath .




