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of Oreg D, described a5, : el SRR
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ount °f Klamah
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ogether with all the, tenements, hereq
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Crein containeq apqg bayment ¢

{ the sum op - -
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r the terms’
til' said note is fully™
paid, the following sums: : gl :
_@)tiA sum,’as’estimated by the Beneficiary; equal i ‘the ground
rents, if any; and the !

i Dbyithis Deed of Trust, Plus:the premiums that will
ind payable on policies of fire and other hazard

in'su‘:ralgce‘ on the Premises covered hereby as,_‘m\ayﬁ‘b‘: required by
Beneficiary in amou ]
to Beneficiary, Gra

eliver. promptly to Beneficiary - .

by the Beneficiary in’
¢s and special .- g
inquent; and S

“(b) Al Payments mentioned in the two preceding subsections of
this Paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof -
‘shall be paid each month in a’single payment to'be applied by -

Beneficiary to the following items i the order set forth:: = .- -
(i) ground rents, if any, taxes, special assessments, fire and other -

_-hazard insurance premiums; - SR e T RS

(i) ‘interest on the note sectired hereby; and oL

(iii) . amortization of the principal of the said note,” -

Any deficiency in the R
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust. . Do e [ B G

3. In'the event th
within‘ﬁfteen (15 da

agrees to pay a “late charge”
overdue, if charged by Benefi

byy,,G_ré:nth»

If the total of_tf!é

refunded 1o the Grantor, If, however, the monthly payments made
-under (a) 6fvpz_1ragr_akp,h,2 preceding shall not b;,s}jftjgjenﬂtrtg pay..
_ground rents, taxes, and assessments, and insurance premiums; as.

the case. may be,'When the same shall-become due angd payable;.then

_:Grantor shal] Pay to Beneficiary any amount riecéssary to make up
‘the deficiency on or. before the date when Ppayment of such
fents, taxes, assessments, c
any time Grantor shall tende

v 71 interest; on

ntsandina company or'‘companies satisfactory .

- The Trustee, upon presentation to

i hereundgr

. ;upon

is Deed of Trust, Grantor Agrees:
Property in as good order and condition as .
1 0.commit or permit any waste thereof,

d.tear excepted. - . . Sl o o

© complete or restore promptly and in good work-
maqh‘cr_any,building or improvcmcmkwhich may be
. s laged, or destroyed thereon, and pay when due ali
costs inéurred'therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of i Provements on said property, Grantor further agrees:

taxes and special assessments next due on the . -

I (bj “to a;lloiv Benefici
during construction, -

HOE t§ replace ény,woi'k or
Beneficiary,

- from Benefici .

Grantor by Iegistered mail, se
personal service of the same, '

it of an'affidavit signed by ©
Ben’éﬁciary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusiy‘e_au,fa s therein, and to act thereon .

7 ,'Not“tb‘remove or demolish any building or improvement .
thereo S P : o

Los . :To’comply with all laws, ordinances, regulations, covenants,
conditions,; and restrictions affecting said property.

9. To provide and maintaip insurance against loss by fire and

er haza(d_s, cas’ualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, ag

10.: ‘To.appear in and defend any action
purporting to affect the security hereof or the rights or powers of
Beneﬁciary or Trustee; and should Beneficiary or Trustee elect to

_also appear in or defend 2ny such action or proceeding, to pay al]
"“costs and expenses, including cost of evidence of title and attorney’s
feesina re’asonable‘sl’xm.ihcurred by Beneficiary or Trustee.

Or proceeding

- 11.::To pay.at least 10 days before delinquency all assessments
wa'tgr,gqmpany‘stqck. and a
. for water, a ; )

topay,'w n
L property or any part thereof, which at any time
appear to be prior or superior hereto: to pay all costs, fees, and

A -expenses of this Deed of Trust. ..

ick uires property

default, Beneficiary shall apply;at the time of the'" - -

commencement of such Proceedings, or at the time the property is
otherwise acquired; the balanc emaining in the funds - .
accumulated under (a) of para 8.-as a credit against
the amount of principal then remaining unpaid under said note,

: repayméntktrher’ébf shall be secured hereby.

13 Todo all acts ang make all payments required of Grantor
and of the owner of the Property to make said note and this Deed

——
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y rein prbvid_ed, then Be‘nelic_iary or Trustee, but Withou
-obligation S0 to'do'ang without notice'to or demand Upon G

"'Should Gr’ah’tor‘fail_ to make any payment or to do'any'act
¢

.Purchase, contest, or -
,-0r lien Which in'the -
h O superior hereto; ang in
any such Powers, incur any liability. eXpend whatever.

g costs of evidence of title, employ counsel, anq pay his..~
N reaspnable_fees, : S ek e et

W

~du
Prompt
declare
17 At any time ang fr m fime to time upy written reques of
Beneficiary; 'pa'yrhen'tf_of its'fees ang ‘Presentation of ‘this' Deeg “of ;
‘ust'and the:note for endorsemen (in Z
I cancellation, and retenti

< property,

;= The Grantee jn any reconveyance May be described g the . .
“person or persons legally entitled thereto, " and the recitals therein
of any matters or facts shal pe conclusive Proof of.the truthfulness
thereof. Sl : RERA

the ri'ghi}s,o’r v

in jts absoluterldiscrelion It may deem necessary therefor, .

+: fixed by it in sz

subsequent
months’ time from the date -
d this Deed of
ibility), or

ditures secured
this option

n-Develop

_21; Aftér the lapse of such time as may then pe required by Jaw
: foﬂowing the recordation of said notice of defauly, and notijce of
-sale having‘been given as then required by law, Trustee, without

demand on Grantor, shall el said Property at the time and place ¢
: aid notice of sale; either g i

ary may, ﬁ'-bm't'irvne to time, as provideq by statute,
er-Trustee in place and instead of Trustee herein -




ale under any other Deed of Tmst or of ‘any actton or proceed g
Grantor, Beneﬁclary, or Trustee shall be a party, unless
T T hend . :

same as, and be synonymous wnth the term “Trust Deed,™ as’ used v
legatees, devisees; administrato in the laws of Oregon relating to Deeds of Trust and Trust Deeds. -
of .the: parties hereto. All obligations of; Grantor hereunder are joint’ . ,Whenevcr used the singular number shall include the plural, the

- and: several. The term “Beneficiary’ shall mean the owner. and : plural the smgular, and the use of any gender shall be apphaable to
: holder, mcludmg pledgees, of the note secured hereby, whelher or. “~all genders: R

’,2& As ust:d in this Deed of Trust and in‘they note ';‘attom‘eys' t-, '

ired by said
ected on payment to you of any sum wmg to,you under the rms of said Deed of Trust, to cancel said note above mentioned, and all
f Tr d¢ vered to'you herewith, together with the said Deed of Trust, and to

County, State of O'.

Recorder.




- RIDER TO DEED OF TRUST

_The mortgagee shall, with .the’

Commissioner, or his dgaignee,'déclar¢ a11‘sums secured by this mortgage
_to be lmmediately due and payable if al1] OTr a part of the property S
- 18 sold or otherwige transferred‘(other than by devise, descent or operation of

law) by the mortgageor, Pursuant: to a‘contract of sale executed not later
than 24'mop;hs after the . date of execution of thig mortgage or not later .
‘than 24 months'aﬂterthé”dacg-of;a'prio:'transfet;of/chepropertyfsubject
to this~mortgag¢.-tdfa‘purchaset.vhpsé’credit*haS‘not‘been'apptoved in.
accordance ‘ywit the requirements of the ¢ issioner, - = . ]




This Ripeg FED 0
TRUST dated oo e:27,.

between:

s .an. Oregon Corporation'

;;;an10regon Corporation

ciTust-and wilj not be paid. in monthly inbtallments as required by the
Deed of Trust, ,Thevterms‘and,conditioné'of'this'Déed of Trust shall pe =
" . construed and: enforceq coﬁsis;en;'with>suéh Prepayment, 1N the event of pre-
" Payment of the loan accured'by{this»Deed Of Trust ‘the rebate of refund of
Unearned mortgage insurance'premium{ ~ar '

» . , \ € » if- . J ulated and .paid in
‘‘accordance withvapplipable HUD rules: ' ‘

- ADDITION TO PARAGRAPH 19:
ST ————tACRAPH 19

There 15 addeq Beneficiary
because




NOTICE: THIS RIDE] ADDS.-A PROVISION TO THE | MENT
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF AL

L OR PART OF THE PROPERTY,
- . ‘This Assumption Policy Ride is'made this 2 dayof . - . June , 1988
incorporated into and shall be.dcemed lo‘amend'én(lvsup'plcmcntr the Mortga
-, Debt (the 'Instrament*’) of the same date given by.the undersigned (the

Note (the **Note'’) of the sanic date. to’ L e e T
e - TOWN & COUNTRY. MORTGAGE, INC.,:'an Oregon/Corpo:ation

+and is
8¢,.Deed of Trust, or Decd t9 Secure
'Mortgagor”’) to secure the Mortgagor's

~ (the *"Mortgagee') and covering the property 'dc‘scribcs!”_f,njhcrl'nsir,urncnt and located at:
3732 Grenada Way = S

Klgmath : Falls’ : Q%’robqrgl)? v?\ggresk) o
AMENDED COVENANT. Iri addition to (he covenants and a

greements made in the Instrument, Mongagée and
Mortgagor further covenant and agrec as follows: : s

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
-erty is sold or otherwise transferred (other than by.devise, descent or operation of law) by the mort-
~gAagor, pursuant to a contract of sale executed not la_igr. than BXq12{724 months after the date on

which the mortgage is endorsed for insurance, (d’a.plirchascr"whdsp credit has not been approved.
“-in-accordance with the requir,em;n(s'of the Commissioner..

or his designee,

 IN WITNESS WHEREOF, the Mortgagor has exccuted this Assumption Policy Rider,

Ll o 44,

. DALE A. EKLUND - '

: I AL T Mortgagor - - .

S Mortgagor e »
: L {Sign Original Only) .

B

. ‘NOTE:,if.(vhc property is not the p‘r,l,ri‘c‘:'ip‘nl 6r'séc‘6ndn}"y' re‘sidcn_céiéf (lié: Mo:;gggéﬁ 24 months will be checked instead of 12 m

months,
—(Space_below . this line - for i‘ck-'{war‘,,' ).

- STATE’OF,OREGON: CiOUNk”l‘-VY' oF"KLAMAT_H

F L e e S e st gy
+ Filed for-record at request of _ Mount\ra{n U tock P« "-M.; and duly recorded in Vol._M88 = ~°°

“on Page’ 10368

__ s T Evelyn. Biehn .7 County Clerk- -
FEE38.00. = = : By ==

L INSTRUMENT. ALLOWING THE MORTGAGEE TO -

(Scal) ” ZK/JM/WP/U //)(Qk/[//)d( '(s“egl)’

Mortgagor -

>




