THIS DEED OF TRUST (“‘Security- Instrument’ ) is. made on..
LESLIE E o NQR’IIHCUT’L NORMA..V....

(*Borrower”). The trustee 1s
LAM

which is orgamzed and existing

and whose AAATESS IS Levserenresessusessaseseasassasnes
l..0.0...S. Mo ..MA.RKET ) .,..PQRT.LAI:ID OREGQN (“Lcndcr").
NBorrower owes Lender the prmcnpal sum o SEVEN T S RED :

wn ; 9.5 .QQ. ) Thls debt is evidenced by Borrower’s note
dated he same date as, t is ecunty lnstrument * Note ), whrch provides for monthly ‘payments, with the full debt, if not
:C:patd earlier, due and ‘payable on .....JUL X..015T,..12 298 This Security Instrument
secures, to Lender (a).the: repayment of the det v1denced y the Note, w1th interest, and all ‘renewals, extensions and
modlﬁcatlons, (b) the payment of all other sums,. wrth mterest advanced under. paragraph 7 to protect the security of this
Securrty Instrument and ) the performance of Borrow ’s covenants and agreements under this Security Instrument and
. the Note, ‘For this purpose, Borro €r.ir] vocably. gras nd conveys to Trustee, in trust, with power of sale, the following
3 " described property located in. . : KLAMATH FEEANIEES . County, Oregon:

. **(A FEDERAL ASSOCIATION) dba. WILLAMETTE SAVINGS AND. LOAN ASSOCIATION

Lot. ‘3 Block 105 BUENA VISTA ADDITION to the Clty of Klamath Falls,
accord:_ng to:the: Offlcial iplats ‘thereof ~on:filesin ‘the” office of the
County ‘Clerkiof Klamath County, Oregon, EXCEPTING THEREVROM that )

-Econveyed to ‘the"Sta e" 0f 01 "for hlghway by Deed recorded
321" ‘Pag 0518 rded” October 5, 1956 '
cords unty, Oregon. .

: Tooernea WlTH “hia improvements now. or ‘hereafter’ erected on’ the propcrty, and all casements, rights,

i appurtenances, rents, royaltles,' er il and gasirights and “profits, water rights and stock and all fixtures now Or

! her t of the operty  All'T ments and ‘additions shall also bc covcrcd by thrs SLcuntv Instrument Al of the
ity lnstrument as the “Property.” :

; \ is lawfully seised of the estate hcreby conveyed and has the nght to gram
nvey. the Pro erty. 2 mbered except for encumbrances of record. Borrowcer. warrants
rally ) P 2 d demands, sub]ect to any encumbrances of record ]

RITY INSTRUMEN ines uniform’ ovenants for"nauonal use and non-umform covenants with
) “constitufe a uniform se i rmg real property

'}OREGON;-Single‘;'Farnilye-_-FNMAIF}-_lLM UNIFORM 'INSTRUMENT " _ Form_3038 12/83




it aoyrowerand Lender covenant and agree asfollows: " ne i : g
cipal and Interest; Pre; ayment and L. ¢ Charges,” Borrower shall promptly pay when due -
on the debt evidenced by he Note and any prepayment and late charges due under the Note.
nsura j ) /0T t0 a written waiver by Lender, Borrower shall pay
‘Note is'paid in full, 3 sum (“Funds™) equal to -
, a). - wi Yy attain“priority ‘over this :Sécurity"lnstrdmént;‘(b)"yéai"]y'
leasehold payments or, g 1 rents .on the: Property: if any;-(c). yearly. hazard insurance premiums; ‘and (d) yearly
mortgage insurance prem i These items are called *“escrow.items.” Lender may estimate the Funds due on the
able estimates of future escrow items.; ... .. C R :
in an institution the deposits or accounts of which are insured or guaranteed by a federal or
a ition). Lé apply the Funds to pay the escrow items.
1 ) ount or verifying the escrow items; unless
on‘the Finds and cable law permits Lender to make suck a charge. Borrower and’
at initérest shall'be ‘paid oni‘the Funds. Unless an'agreement is made or applicable law
der shall not i ny i ¢ i
shall give to Borrower, 'Withdu‘t‘,charge,_
purpose for which ‘each debit to the Fu
thisSecuritqust;ume;nt, L Sl Sl . B o
~Ifthe'amount of the Fund der, ‘together wi _ ' prior to
the due dates of the escrow items, , i i the excess shall be,
at Borrowerfs option, either i W i nts of Funds. If the
amount of the Funds held b nder i i pay i orrower shall pay to Lender any
r.

Lender shall apply, no later
ds held by Lender at the time of

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, ' Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in'paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments. : R . ' )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prgvgq,t_,;hc_ 'cnfprcemegg‘ptj the lien or forfgitugé of, any part of vthq,.}?ni‘)pcny; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lip'n"'tb'thi‘\s'dSeéu'rity'Ih‘stmmém'. If Lender determines that any part of
the Property is'subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy’the lieti or fake more of thé actions set forth above within 10 days
of the giving'of riotice, i TOLTE A : R N I AT I

0258, 'Hazard Insurance: © Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender

Foriias

_ requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the i nder’s approval which shall not be

e O

unreasonably withheld.

rié o Al insurance. policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower. .

.- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of thc{Propqrtyfdaméged,jf the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or. ‘repaiyrfisl,qot»_épqnomick;lﬁly'fgaﬁble;or,Eéﬁde:fs,secuﬁtyv, would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security ,lnst_t‘hment,_,’whethér\' or.not then due, with any cxcess paid to Borrower. If

. Borrower abandons, the Property, or does not answer within 30 days a notice from Lender that the insurarice carrier has

- offered to settle a claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore

the, Property or to pay Cure is' Securi nstrument, whether or not then due, The 30-day period wilt begin
n the notice is giveri. : Ak T , ’ . o

»iiao:. Unless Lender and ‘ agreein any application of proceeds to principal shall not extend or_
postpone the due date of fhe referred.to in pa '
under paragraph 19 the Property. is acquired by Lender, Borrowe
fromm damage to,the Property prior.to the acquisition shall pass
Instrument immediately prior to the acquisition.. . L SR

) 6. Preservation and Maintenance of Property; Leaseholds, . Borrower shall not destroy, damage or substantially
change the Property, ‘ deteriorate of. commit waste. If this Security Instrument is on a leasehold,
i isi and if Borrower acquires fee title to the Property, the leasehold and

g,

; Mortgage Insurance.  If Borrower fails to perform the

trument, or there is a legal proceeding that may significantly affect

Lender’s rights'in the Property (such'as a proceeding in bankruptcy, probate, for condemmation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over. this Security
Instrument,"hppéaring in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although

Lender may-take action under 'this"pai'agrap_h d,; Lender does not have to doso, .




- 10379\
If Lender éi]liir tion of making the loan secured by this Seéurity Inst_ruri{éin,
{ u
Lender’s Written agreement or applicable Jaw, . : vl
reasonable entries upon and inspections of the Property, Lender -
i €asonable cause for the inspection, - i\ B
: es, direct or consequential, in connection with .
rty, or for conveyance in lieu of condemnati@n, are hereby

S Bori’o'wer;shall pay the premiums re € insurance in effect untj) such time as the requiremént for the

perty, the Proceeds shall be applied to the sums secured by this Security
ess paid to'Borrower. In the event of a partia] taking of the Property,

e Ssums rity Instrument shaf] be reduced by

nt of the sums secured immediately‘—?
ing. Any balance shaj be

of
before the taking,
paid to Borrower,:. - R
If the Property is 2
make an award

: € required to com ‘;:u'ocve.edings.1 against any Successor in interest or refuse to extend time for
payment qrsqthexjwisg{qqdify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina!_Borrowegqx; l?orrowgrfs successors in i_nter‘e)svthnyfo'rbearance by Lender in exercising any right or remedy
4 iver of or prog ercise of any right or remedy. ' o
covenants and agreements of

subject to the provisions -
ho co-signs this Security

that Borrower’s consent, - i

12.- Loan Charges.
charges, and_that, Jaw j fi
connection with, the loa
necessary to reduce th
permitted limits will b
under the Note or

cable. laws has the effect “of
i it its terms, Lender, at jts option,
€ payment in:fy ecure “this’ i invoke any remedies
permitted by paragraph19; If Lender exercises this option ‘Lender shall take the steps specified in the

paragraph 17: % ona ot o Ty A EE R R s :
140 Notices, s Any notice to Borrower provided for in this Security Instrument shall be given b
ing it.by ﬁrst-.cla;s.»mailfun_les ‘law. requires use of another method. The notice shal

wer. designates b i i

! 13

 inthis paragraph,. - : (R T T L A e (o
i < i15...Governin ;S bility, .. This Security Instrument shall be governed by federal law ang the law of the
- ' is Security Instrument or the

wer shall be given o
fie- Eroperty . or.

;> 8070 or transferred (or j
hout Lender’s prior vritt:
secured by this.Se urit
federallaw:asofthedz;_t_go S e I S
vr2: If Lender exercis tion, | ershall notice of acceleration. The notice shall provide a period
of not less than 30 days  d: € notic  is d ailed within which Borrower must pay all sunis secured by
this Security, rument, If ] ils to pa > S prior to the expiration of this period, Lender may invoke any
remedies | ' t without further notice ordemand on Borrower.

er.meets certain 'congitions,'BOrrower, shall have the right to have
t any time prior to the earlier of: (a) 5. days (or such other period as
ale of the Property pursuant to any power of sale contained jn this

nt. Those conditions arc thay Borrower;
oceusred; (b) cures a
Security Instr men|
" reasonably.re




reasonahle attorn
IE Lender

- occurrence of an event of default and of Lender s electlon to cause the Property to be sold and shall cause such notice to be

recorded in each _county, in which any part of. the' Property is located Lender or Trustce shall give notice of sale in the
manner prescnbed by apphcable law to Borrower and.to other. persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

Dbidder at the.time and place and under the terms desrgnated in the notlce of sale in one or more parcels ard in any order

Trustee determmes. Trustee may postpone sale of all or any parce f ¢ the Property by public announcement at the time and
place of any.previously scheduled sale. Lender or its desrgnee may purchase the Property at any sale,
1 ,-Truste shall dehver to.the purchaser Trustee s deed conveying the Property without any covenant or warranty,

jexp ssed or implied.. The recltals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds the sale in the follo ng order a) to all expenses of the sale, including, but not

‘limited to, reasonable Trustee’s and attc b)toa S secured by thxs Securlty Instrument' and (c) any excess

‘to the person or persons legally entltle toit

..Lender in Possession, Upon acceleration under paragraph 19 or abandon'nent of the Property, Lender (in

;person, by. agent or. by:judicially: appointed; receiver).shall be.entitled to enter upon, take possession of and manage the
‘Property and to collect the rents of the; Property including. those past due. Any:rents collected by Lender or the receiver

‘shall be apphed first:to® payment of.the; costs of: management of. the Property-and collection of rents, including, but not

~limited to, receiver's fees; premlums ©on receiver’s:bonds and reasonable attomeys fees, and then to the sums secured by -
- this Securlty Instrument.:; E ;

21, Reconveyance. Upon payment of all sums securcd by thls Secunty Instrument Lender shall rcquest Trustee to

‘reconvey the'Property ‘and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
‘Instrumient to Trustee. Trustee shall reconvey the Property without-warranty and wnthout charge to the person Or persons
‘legally entltled toit: Such person or persons sh pay any recordatlon costs

\\\\

rsonally appcared the above named
e . and acknowledged 3

ry. Public for. Oregon




