, : Veterans' Affairs " {ENDER
© Uit a:éhéng'e‘ié"'réq&es:éd,%Il‘iék‘:s’iéiérﬁfeﬁtswér,e 10 be seht t BevVerly Ji Walters ~ i
. (axaccantNe0461930°R-© . TRLS. 'O K Name of Buyer
S R R R Rt. 1, Box 761
/. THE PARTIES STATE THA Sl Malling Address
1 Seller owes Lender thé ¢ vn'by: __Bonanza, OR 97623
: S ; Tl 'ja_VC{Iy.'. -, State - Zip .

dated_May 3 1977

which note is secured byam Qa ofthe s

‘ date, and recorded in th 6fficé,o{tvhe‘coufr‘\ty C"cording'o‘fﬁdei'éf“" : amath: - county, Oregon, inVoIth‘rﬁe/j.B%"dTiéé&< ‘

.
I

" e S 7
o aei L
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, which note is stgcure:d.l__ny a Trﬁ;tDeéd f the'same -

county, Oregon, in_VéIdmé/Reel/ka

19

‘(c) Aot in the sum of$

-, which note is secured by a Security A :

Jotste

- Inthis agreement the items mentioned iri (a), (b}, (c), and (d) will be calle
the-security dacument. Both:
t. Thé property being sold by

" 2. Seller has sold and conveyed (oris abaut to sell and convey) to Buyevr; all, or a portion, of the property described in
- -.Seller and Buyer have asked Lender to release Seller from further liability under.or on account of the security docurnen
- Seller and bought by Buyer is specifically described as follow: ST B :

n - ;‘:‘Td‘)ahship 38 South, Range 11 East’
Klamath County, Oregon: ' T B

~'The unpaid balance on the loa

RELEASE FROM LIABILITY

- Seller isﬁel_"eby releésed frqm‘i!.'mher Ilabllit& l;rhnder or on account orf‘tvh‘e security dqcuméntt o

SECTION 3. - ASSUMPTION OF LIABILITY

Except as specifically change ement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform alf of tha'

- obligations provided in the security document that were tobe performed by Seller when the security documesnt was executed. Buyer agrees to perform -

. those obligations at the time; in th and in all S are provided in the security document. Buyer agrees to be bound by all of the terms o!
such security. document i PRI T SET SR

| 508:M(6:88)




] The payments on the loan being assumed by this agreement may be perlodlcally ad;usted by Lender toan amount that wnll cause the loan tobe pald in :
~:full on the due date of the last payme : - R .

SECTION 5 DUE ONSALE»* . § : R ;
Buyer agrees that the balance’ of this loanis lmmedlately due and payable in full |f after July 20 1983 there ls a second sale or other transfer ol all or
. part of the property securing this loan. However, transfer or sale to the onglnal borrower, the surviving spouse, unremarried former spouse, surviving . -
child or stepchild of the original borrower, of to a veteran eligible for a loan under ORS 407. 075 to 407.595 and Article XI-A of the Oregon Constitution :
does not count as a sale or transfer for purposes of the provlslons of thrs paragraph . S .

** This law has been suspended untll July 1 1989 Any trenster of a property between July 3, 1985 and July 1, 1989 will not ba counted as a transfer B
.under the 1883 "“Dus on Sale™ law. However, transfers that occurred between July 20, 1983 and July 2, 1985, may become due on sale with the next
transfer after July 1,1989.° . )

SECTIONG INTERPRETATION

~Inthis agreement the smgular number lncludes the plural and the plural number mcludes the srngular it thls agreement is executed by more than one
s of each such person, firm, or carporation shall be 1omt and several :

<Tothefullextentpermlttedbylaw uye waives'
i mentroned in the secunty documen

@mond J (YStaln

% Dorot_hy /L S._alnaker

Personally:appearQ:lThéa'B” n’gmed__&ejlgj;lv Jo Walters

e and acknowledged Le,fgregoing mstrument to be h|s (their) voluntary act and deed

o éeforem DR oy &btub’nmépm O

tary Publlc For. Oregon

‘ My‘(_:'ommrs‘sron Expires: 1

’f: pe,sona"y appeared the Above nar d‘ffRaymond J Stalnaker and Dorothy L Stalnaker
and acknowledged,!ho foregolng rnstrument to be his {their) oluntary a :

R

R e EE R I TR ‘ ACcounts Services
- STATE OF OREGON - L) R T s Leaowor]\er :
COUNTYOF__ Mardon = - - y¥ ne 14 - - g

Personally appeared the'above named ' - I6s En TR LT e
and, bemg duly sworn, did say that he (she) is authortzed to signtheforegolnglnstrument onbehalf of the Dlrectorol Veterans A alrs, and that hjs (her)
y slgnature was hls (her) voluntary act and deed ! ok R

" AFTER SIGNING/RECORDING, RETURN TO:

- DEPARTMENT OF VETERANS' A FAIR&
‘ OR[GON VETEEANY BUILDING
i 200 Surmmer St t"t‘:

‘ Sa}em,(}mgon e’:ste-ﬁm




